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*=6�3XEOLFDWLRQ�3DJHV���
3DJH 'DWH 7LWOH
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V�FKLOG�VXSSRUW�IHORQ\�FRQYLFWLRQ� �������� 3DUHQWV�6WLOO�6XSSRUW�0LVVLQJ�&KLOGUHQ� �������� 3ROLFH�PDNH�FKLOG�VXSSRUW�KLJKHU�SULRULW\�� �������� &KLOG�VXSSRUW�IL[�LV�LQ�ZRUNV�� �������� 6DPSVRQ�3OHDGV�*XLOW\�RQ�&KLOG�6XSSRUW�� �������� $FWRU�-LP�&DUUH\
V�([�:LIH�6HHNV�0RUH�&KLOG�6XSSRUW�� �������� )RU�3HDFH�$QG�-XVWLFH�� �������� 0DVV��&RXUWV�1HHG�µ6ZHHSLQJ�&KDQJHV�¶�6D\V�3UHVWLJLRXV�3DQHO�� �������� 
&RQYH\RU�EHOW
�WR�GLYRUFH�� �������� 3ULYDF\�*URXSV�)LJKW�*RYHUQPHQW�'DWD�0LQLQJ�� �������� 1HZ�:HOIDUH�6\VWHP�6HHQ�DV�
5HFHVVLRQ�3URRI
�� �������� $PHULFDQ�/HJDO�6\VWHP�,V�&RUUXSW�%H\RQG�5HFRJQLWLRQ��-XGJH�7HOOV�+DUYDUG�/DZ�6FKRRO�� �������� 7ULDO�0L[�� 7KH�3HRSOH�Y��5REHUW�%ODNH�� �������� &RXUW�'HOD\V��([WHQGHG�6WD\V�� �������� :K\�1R�2QH�LV�0DUULHG�� �������� 6WUXJJOLQJ�WR�)L[�WKH�6HFUHW�6HUYLFH�� �������� 'HDGEHDW�0RWKHU�&RQYLFWHG�� �������� -XURUV�'HOLEHUDWH�6HQWHQFH�IRU�&ODUD�+DUULV�� �������� 0XUGHU E\ 0HUFHGHV"�� �������� $FWRUV�SURPRWH�YLUWXDO�SURWHVW�PDUFK�� �������� .LQVH\�)LOP�&RQWHVWHG�� �������� %LOO�2
5HLOO\�%LR�� �������� :KLWH�+RXVH�VWDQGLQJ�E\�6QRZ�QRPLQDWLRQ�IRU�7UHDVXU\�MRE�� �������� 2Q�)DWKHUKRRG��)DPLO\��DQG�&LYLO�%HOOLJHUHQFH�� �������� 0DQ�7ROG�7R�6XSSRUW�&KLOG�2I�$QRWKHU�� �������� -RKQ�.DVLFK�%LR�� �������� 
'RUP�3RUQ
² $�6WXGHQW�6SHDNV�2XW�� �������� /HJDO�*URXS�8UJHV�6WDWHV�WR�8SGDWH�7KHLU�)DPLO\�/DZ�� �������� 7KDQN�\RX�DQG�IDUHZHOO�� �������� 6WHYH�+RUQ�UHWXUQV�� �������� ,V�LW�\RXU�FRQVWLWXWLRQDO�ULJKW�WR�KDYH�EDELHV�DQG�QRW�VXSSRUW�WKHP"�� �������� *$2 FRQFOXGHV $FFHQWXUH� RWKHUV� XVH WD[ KDYHQV�� �������� 'DYLV�YHWRHV�WHVWV�WR�,'�GDGV�� �������� ,QWHUVWDWH�&DU�&KDVH�(QGV�LQ�7UDJHG\�� �������� .HUNRULDQ�([�:LIH�*HWV�/LWWOH�0RUH�� �������� 1RW�WKH�GDG"�3D\�DQ\ZD\�� �������� /DZUHQFH�&RXQW\�MXGJHV�IUHH����FKLOG�VXSSRUW�RIIHQGHUV�� �������� $&/8�IRUJHV�GHDO�RQ�QRQVXSSRUW�FDVHV�� �������� +XPDQ�6HUYLFHV�2IILFLDOV�WR�5HFRJQL]H�(PSOR\HUV
�5ROH�LQ�&KLOG�6XSSRUW�� �������� ([�5DLGHU�&DXJKW�LQ 6XSSRUW�6WLQJ�� �������� 'R]HQV�RI�'HDGEHDW�3DUHQWV�%XVWHG�LQ�8�6��6ZHHS�� �������� :KLWH�+RXVH�+DLOV�%DQNUXSWF\�%LOO�� �������� '1$�VKRXOG�EH�DFFHSWHG�LW�LQ�SDWHUQLW\�FDVHV�� �������� %ODNH�EHKLQG�EDUV�DIWHU�DUUHVW�LQ�ZLIH
V�VOD\LQJ�� �������� 6RFLDO�6HFXULW\�'HPDQGV�%LSDUWLVDQ�$FWLRQ�� �������� 0DQ�NLOOV�KLPVHOI�RQ�FRXUWKRXVH�VWHSV�� �������� 5HIRUPHG�&KLOG�6XSSRUW�6\VWHP�7HUPHG�D�6XFFHVV�� �������� 2UDFOH�&(2�6HFXULW\�3ODQ�6SDZQV�&ULWLFLVP�� �������� 3LORW�ZDV�RUGHUHG�WR�OHDYH�KLV�KRPH�� �������� 0RWKHU�ZDQWV�-HVVH�-DFNVRQ�WR�
EH�D�IDWKHU
�WR�LOOHJLWLPDWH�FKLOG�� �������� 2XU�&KLOG�6XSSRUW�3ROLFLHV�([LOH�1RQFXVWRGLDO�3DUHQWV�� �������� 2UHJRQ�YV�+LOO�� �������� :LVFRQVLQ�&DVH�6WLUV�&KLOG�6XSSRUW�'HEDWH�� �������� 3URYHQ�,QQRFHQW��%XW�6WLOO�2ZHV�6RFLHW\�� �������� &RXQW\�&KLOG�6XSSRUW�3URJUDP
V�$FFRXQWLQJ�8QGHU�6FUXWLQ\�E\�6WDWH�� ��������� &KLOG�VXSSRUW�ODZ�DPHQGPHQW�FRPHV�WR�DWWHQWLRQ�RI�+LOO�� �������� ,QWHUVWDWH�&RPSDULVRQ�RI�&KLOG�6XSSRUW�2UGHUV�8VLQJ�VWDWH�*XLGHOLQHV
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-DLO�7LPH�&RPLQJ�)RU�'HDGEHDW�'DGVKWWS���ZZZ�ZDVKWLPHV�FRP�QDWLRQDO������������������KWP
&KHU\O�:HW]VWHLQ��:$6+,1*721�7,0(6����������
&+$5/(6721��6�&��� (DFK�ZHHN�LQ�WKLV�SLFWXUHVTXH�6RXWKHUQ�FLW\��DURXQG����IDWKHUV�DUH�URXQGHG�XS�DQG�KDXOHG�LQWR�D�FURZGHG�MDLO�IRU�WKH�FULPH�RI�QRW�SD\LQJ�WKHLU�FRXUW�RUGHUHG�FKLOG�VXSSRUW�
0RVW�DUH�TXLFNO\�EDLOHG�RXW��
%XW�ZKHQ�WKH�EDLORXWV�VWRS��WKH�PHQ�VWHS�RQWR�D�ZHOO�ZRUQ�SDWK��6XUYLYH�WKH�WHGLXP�DQG�IUXVWUDWLRQ�RI�PRQWKV�LQ�MDLO��8SRQ�UHOHDVH��ILQG�D�MRE�� DQ\�MRE��.HHS�SD\LQJ�HQRXJK�FKLOG�VXSSRUW�WR�DYRLG�WKH�FRXUW
V�DWWHQWLRQ��6RRQHU�RU�ODWHU��JHW�UH�DUUHVWHG�DQG�UH�LQFDUFHUDWHG��7KLV�SDWWHUQ�LV�UHSHDWHG�RIWHQ��
6RPH�PHQ��VXFK�DV�&RUH\�:ULJKW��DUH�QRZ�WDNLQJ�D�SDWK�WKDW�LV�HYHQ�PRUH�SHUVRQDOO\�GHPDQGLQJ��EXW�LW�KROGV�WKH�SURPLVH�RI�HVFDSLQJ�WKH�FKLOG�VXSSRUW�PHUU\�JR�URXQG��
0U��:ULJKW������JUDGXDWHG�RQ�)HE�����DV�D�PHPEHU�RI�&ODVV�1R����RI�3URMHFW�5HVWRUH��D�SURJUDP�RI�$JDSH�0LQLVWULHV�RI�&KDUOHVWRQ��+H�KDV�VLQFH�EHHQ�UHOHDVHG�IURP�FXVWRG\��
)RU����ZHHNV��KH�VWXGLHG�DERXW�OLIH��SDUHQWKRRG�DQG�PDQKRRG��+H�DOVR�ZRUNHG�RQ�FRQVWUXFWLRQ�VLWHV��WRRN�FROOHJH�FODVVHV�LQ�FDUSHQWU\�DQG�EXLOW�KRXVHV�ZLWK�+DELWDW�IRU�+XPDQLW\��
$ERXW��������RI�WKH�PRQH\�KH�HDUQHG�GXULQJ�WKH�SURJUDP�ZHQW�WR�SD\�GRZQ�KLV�FKLOG�VXSSRUW�GHEW�RI���������
7RGD\��0U��:ULJKW�KDV�D�IXOO�WLPH�UHVWDXUDQW�FOHDQLQJ�MRE�WKDW�SD\V����DQ�KRXU��+H
V�HDVLO\�VWD\LQJ�FXUUHQW�ZLWK�KLV������D�PRQWK�FKLOG�VXSSRUW�ELOO�DQG�KH
V�SODQQLQJ�D�UHWXUQ�WR�KRVSLWDO�QXUVLQJ�ZRUN��ZKLFK�KH�SUHIHUV�RYHU�FDUSHQWU\��
7KH�SURJUDP��KDV�JLYHQ�PH�D�JRRG�RXWORRN�RQ�HYHU\WKLQJ�� LW�VKRZHG�PH�KRZ�,�ZDV�JRLQJ�DERXW�WKLQJV�WKH�ZURQJ�ZD\���KH�VDLG���1RZ�,
YH�JRW�VRPH�SODQV���
2Q�WKH�IDPLO\�VLGH��0U��:ULJKW�LV�UHFRQQHFWLQJ�ZLWK�WKH���\HDU�ROG�GDXJKWHU�KH�RZHV�VXSSRUW�IRU�DQG�VWUHQJWKHQLQJ�WLHV�WR�DQRWKHU�VRQ��+H
V�DOVR�LQYHVWLQJ�PRUH�LQ�VRQV�&RUH\�-U������DQG�.D\0RQWH������
3URMHFW�5HVWRUH�KDV��FKDQJHG�&RUH\�D�ORW���VD\V�WKH�ER\V
�PRWKHU�.DWDVKLD�&DPSEHOO���+H
V�EHHQ�FRPLQJ�WR�YLVLW�WKHP�D�ORW�DQG�FDOOLQJ�WR�VHH�ZKDW�>WKH�EDE\@�QHHGV��,�WKLQN�KH
OO�EH�D�JRRG�UROH�PRGHO�IRU�WKHP���

3D\�RU�EH�LQFDUFHUDWHG
�
7KH�IHGHUDO JRYHUQPHQW�HVWLPDWHV�WKDW������ELOOLRQ�ZDV�RZHG�LQ�FKLOG�VXSSRUW�LQ�������$�UHFRUG�����ELOOLRQ�LQ�FKLOG�VXSSRUW�ZDV�FROOHFWHG��EXW�LW�EDUHO\�GHQWHG�WKH�RYHUDOO�GHEW�RZHG�IURP�SUHYLRXV�\HDUV��
7KURXJKRXW�$PHULFD��VWDWH�RIILFLDOV�FKDVH�GRZQ�DQG�SHQDOL]H�GHDGEHDW�SDUHQWV�� JDUQLVKLQJ�SD\FKHFNV��LQWHUFHSWLQJ�WD[�UHIXQGV�DQG�\DQNLQJ�GULYHU
V�OLFHQVHV��-DLO�LV�DQ�RSWLRQ��EXW�LW
V�XVXDOO\�UHVHUYHG�DV�D�ODVW�UHVRUW��
1RW�VR�LQ�6RXWK�&DUROLQD���+HUH��LW
V�SD\�RU�EH�LQFDUFHUDWHG���VD\V�)DPLO\�&RXUW�-XGJH�3DXO�:��*DUILQNHO��ZKRVH�GRFNHW�LV�DOZD\V�ILOOHG�ZLWK�FKLOG�VXSSRUW�FDVHV��
-��&RUELWW�+LQVRQ�,,,��D�FKLOG�VXSSRUW�RIILFLDO�LQ�WKH�6RXWK�&DUROLQD�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV��DJUHHV���7KLV�LV�WKH�ZURQJ�SODFH�WR�JHW�D�FKLOG�VXSSRUW�WDE��:H�JR�WR�FRXUW�RYHU�������KH�VD\V��
7KLV�QR�QRQVHQVH�DWWLWXGH��EDFNHG�XS�E\�D�GHGLFDWHG�ODZ�HQIRUFHPHQW�VWDII�DQG�D�FRPSXWHU�V\VWHP�WKDW�NHHSV�FORVH�WUDFN�RI�FKLOG�VXSSRUW�GHEWV��PHDQV�WKHUH
V�D�VWHDG\�VWUHDP�RI�IDWKHUV�MDPPLQJ�LQWR�WKH�&KDUOHVWRQ�&RXQW\�'HWHQWLRQ�&HQWHU��
7KH�IDFLOLW\�ZDV�EXLOW�IRU�DURXQG�����SHRSOH��EXW�LW�RIWHQ�KROGV�FORVHU�WR��������
0RVW�LQPDWHV�DUH�LQ�IRU�IHORQLHV�VXFK�DV�FDUMDFNLQJ�RU�FKLOG�PROHVWLQJ��%XW�D��VPDOO�EXW�LPSRUWDQW�SDUW�RI�WKH�SRSXODWLRQ��� W\SLFDOO\�����RI�WKH�PHQ�DQG����RI�WKH��� IHPDOH�LQPDWHV�� DUH�LQ�WKH�IDFLOLW\�IRU�QRW�SD\LQJ�WKHLU�FKLOG�VXSSRUW��VD\V�.HLWK�1RYDN��FKLHI�GHSXW\�RI�WKH�&KDUOHVWRQ�&RXQW\�6KHULII
V�2IILFH�DQG�DGPLQLVWUDWRU�RI�WKH�FHQWHU���
7KH�FKLOG�VXSSRUW�LQPDWHV�DUH�QRWRULRXV�IRU�UHFLGLYLVP���,W
V�D�UHYROYLQJ�GRRU���0U��1RYDN�VD\V��
:KLFK�LV�ZK\�SULVRQ�RIILFLDOV��MXGJHV��FKLOG�VXSSRUW�HQIRUFHUV�DQG�WKH�PD\RU�SHUNHG�XS�D�IHZ�\HDUV�DJR�ZKHQ�WKH�5HY��'DOODV�'��:LOVRQ�-U���NQRZQ�DV��%URWKHU�'DOODV���SURSRVHG�3URMHFW�5HVWRUH��
,W
V�D�FRPELQDWLRQ�RI�ZRUN�UHOHDVH��OLIH�VNLOOV�DQG�UHODWLRQVKLS�SURJUDPV��EXW�ZLWK�D�IDLWK�EDVHG�DQG�RZQHUVKLS�FRPSRQHQW���0U��:LOVRQ�VD\V��7KH�XQLTXH�DVSHFW�RI�WKH�SURJUDP�LV�LWV�FRQVWUXFWLRQ�FRPSDQ\��LQ�ZKLFK�WKH�PHQ�FDQ�EHFRPH�SDUW�RZQHUV��KH�VD\V��
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-DLO�7LPH�&RPLQJ�)RU�'HDGEHDW�'DGV��&RQWLQXHG�
5HVWRULQJ�KHDUWV�RI�PHQ�
3URMHFW�5HVWRUH�EHJLQV�LQ�WKH�GHWHQWLRQ�FHQWHU��VXFK�DV�ZKDW�KDSSHQHG�RQ�D UDLQ\�1RYHPEHU�QLJKW��
6HYHUDO�GR]HQ�LQPDWHV�FUDP�LQWR�D�URRP�ZLWK�WHDP�OHDGHUV�.HQQHWK�*UHHQ�DQG�7LPRWK\�*UDQW��
3URMHFW�5HVWRUH�KDV�D�EX]]�� LQPDWHV�KDYH�KHDUG�WKDW�SURJUDP�JUDGXDWHV�JHW�RXW�RI�MDLO�HDUO\�� VR�WKH\�DUH�ZDU\�EXW�LQWHUHVWHG��
0U��*UHHQ�DQG�0U��*UDQW�VFDQ�WKH�SDFNHG�URRP��7KH\�DUH�ORRNLQJ�IRU����PHQ�IRU�&ODVV�1R����FXUUHQWO\�XQGHU�ZD\��(OLJLEOH�FDQGLGDWHV�PXVW�EH�QRQYLROHQW��KDYH�MDLO�VHQWHQFHV�RI�DW�OHDVW�RQH�\HDU��RZH�FKLOG�VXSSRUW�WR�WKH�VWDWH�DQG�KDYH�D�GHVLUH�WR�FKDQJH�WKHLU�OLYHV��
�:H
UH�QRW�ODZ\HUV��MXGJHV��OHJDO�SURIHVVLRQDOV�RU�DWWRUQH\V��:H
UH�WU\LQJ�WR�UHVWRUH�WKH�KHDUWV�RI�PHQ�EDFN�WR�WKHLU�FKLOGUHQ���VD\V�0U��*UHHQ��D�FRPSDFW�PDQ�ZKR�VSRUWV�D�QHDW�SRQ\WDLO��FULVS�VKLUW�DQG�WDLORUHG�SDQWV�
)RU�PXFK�RI�WKH�QH[W����PLQXWHV��KH�DQG�0U��*UDQW�OLVWHQ�SDWLHQWO\�WR�WKH�FRPSODLQWV�RI�LQPDWHV���,�RZHG���������-XGJH�JDYH�PH�D������ILQH�DQG����GD\V�WR�SD\���RQH�LQPDWH�VD\V�LQGLJQDQWO\���, RZH���������DQG�JRW�D������ILQH�DQG�QR�WLPH�WR�SD\���DQRWKHU�VD\V���:H
UH�RQ�D�RQH�ZD\�UDLOURDG�� >WKH�GHEWV�DUH@�JURZLQJ�ZKLOH�ZH�VLW�LQ�KHUH���DQRWKHU�JURZOV��
�<RX�ZHUH�WKHUH�EHIRUH�DOO�WKLV�VWDUWHG���0U��*UHHQ�LQWHUMHFWV���
%XW�WKH�VRE�VWRULHV�FRQWLQXH���$�ORW�RI�XV�ZHUH�SD\LQJ�VXSSRUW�WR�WKH�ZRPHQ��QRW�WR�WKH�FRXUW��WKHQ�WKH�FRXUW�VDLG�WKH�PRQH\�ZDV�D�JLIW���VD\V�RQH�PDQ�ZLWK�GUHDGORFNV���*DUILQNHO�JDYH�PH����PRQWKV��1R�OHQLHQF\�IURP�KLP���DQRWKHU�MHHUV��
:KHQ�0U��*UHHQ�KDV�KHDUG�HQRXJK��KH�OHYHOV�ZLWK�WKH�PHQ���,�KDYH�D�ZLIH�DQG�VL[�NLGV��,�GLG�WKUHH�\HDUV�LQ�WKH�VWDWH�SHQ��,�JRW�RXW�DQG�GLG�D�PLVWDNH�DJDLQ�DQG�JRW����PRUH�PRQWKV��3HRSOH�ZURWH�PH�RII��WRR��EXW�,�JRW�D�VHFRQG�FKDQFH��
�1RWKLQJ�ZDV�JLYHQ�WR�PH���0U��*UHHQ�DGGV��DV�WKH�PHQ�VLW�VLOHQWO\���,W�WRRN�VL[�\HDUV�WR�JHW�EDFN�RQ�P\�IHHW��,�VWDUWHG�DV�D�GULYHU����WR�PLGQLJKW������PLOHV�D�QLJKW��,W
V�KDUG��%XW�,�NQRZ�LI�\RX�DSSO\�\RXUVHOI��\RX�FDQ�KHOS�RWKHUV���
0U��*UDQW��D�EXUO\�WHGG\�EHDU�RI�D�PDQ�ZLWK�D�JRDWHH��VWHSV�WR�WKH�IURQW�RI�WKH�URRP��
�,�SD\�FKLOG�VXSSRUW�QRZ���KH�VD\V���,
YH�EHHQ�LQFDUFHUDWHG�DQG�LQ�WKH�FRXUWV��6KH�JRW�ZHOIDUH�DQG�,
YH�JRW�WR�SD\�IRU�LW��%XW�GRQ
W�EH�QHJDWLYH�DQG�\RX�FDQ�RYHUFRPH���
0U��*UHHQ�DQG�0U��*UDQW�FROOHFW����DSSOLFDWLRQV�WKDW�QLJKW��7KH\�DJUHH�WKDW�D�IHZ RI�WKH�PHQ�ORRN�SURPLVLQJ��
$�QHZ�EHJLQQLQJ�
&ODVV�1R�����ZKLFK�EHJDQ�1RY�����KDV����PHQ��,Q�WKH�PRUQLQJ��WKH\�DUH�GULYHQ�IURP�WKH�GHWHQWLRQ�FHQWHU�WR�WKH�$JDSH�0LQLVWULHV�EXLOGLQJ��ORFDWHG�LQ�D�IHGHUDO�HQWHUSULVH�FRPPXQLW\��$W�QLJKW��WKH\�DUH�UHWXUQHG�WR�MDLO���
0RVW�RI�WKH�PHQ�DUH�LQ�WKHLU���V�RU���V��DQG�RZH�DQ\ZKHUH�IURP��������WR���������LQ�FKLOG�VXSSRUW��0DOFROP��WKH�RQH�ZKLWH�IDWKHU�LQ�WKH�FODVV��RZHV�DOPRVW����������
2QH�PLGGOH�DJH�PDQ�QDPHG�7KXUPRQG��ZKR�OLNH�0DOFROP�DVNHG�WKDW�KLV�ODVW�QDPH�QRW�EH�XVHG��VHHPV�HVSHFLDOO\�JUDWHIXO�WR�EH�LQ�WKH�JURXS��+H�LV�DQ�$UP\�YHWHUDQ�DQG�D VROLG�ZRUNHU��DQG�ZDV�RQFH�KDSSLO\�PDUULHG�WR�D�ZRPDQ�ZLWK�ZKRP�WKH\�QRZ�KDYH�WKUHH�DGXOW�FKLOGUHQ��7KHQ�KH�IRXQG�D�JLUOIULHQG�DQG�JRW�KHU�SUHJQDQW��+LV�ZLIH�GLYRUFHG�KLP��DQG�KLV�FKLOGUHQ�VWHSSHG�EDFN�IURP�KLP��7KH�JLUOIULHQG�GXPSHG�KLP�DV�ZHOO�DQG�VXHG�KLP�IRU�FKLOG�VXSSRUW��+H�QRZ�RZHV�EHWZHHQ��������DQG���������-DLO�ZDV�WKH�ILQDO�GLVJUDFH��
�,�WULHG�KDUG�WR�JHW�LQWR�WKLV�SURJUDP���7KXUPRQG�H[SODLQV�TXLHWO\���,�ZDQW�WKLV�WR�EH�D�QHZ�EHJLQQLQJ���KH�VD\V��WHDUV�VZHOOLQJ�LQ�KLV�H\HV���,�ORVW�D�ORW�LQ�WKH�GLYRUFH���
0U��:LOVRQ
V�ZLIH��-DQLH��RUJDQL]HV�DQG�RYHUVHHV�WKH�SURJUDP��6KH�WHDFKHV�WKH�PHQ�SURIHVVLRQDO�HWLTXHWWH�DQG�WKH�YDOXH�RI�SRVLWLYH�DWWLWXGHV�DQG�DGDSWDELOLW\��6KH�LQVLVWV�RQ�EHLQJ�DGGUHVVHG�DV��0UV��:LOVRQ���
�,W�KHOSV�WKH�PHQ�WR�UHEXLOG�UHVSHFW�IRU�ZRPHQ���VKH�VD\V��
7KH�5HY��-LPP\�6��*DOODQW�,,,��D�KLJK�HQHUJ\�FLW\�FRXQFLO�PHPEHU�ZKR�VHHPV�WR�NQRZ�HYHU\RQH�LQ�WRZQ��JLYHV�WKH�FODVV�D�SHS�WDON�DERXW�KRZ�WKH\�FDQ��WUDQVIRUP��WKHPVHOYHV�DQG��EHFRPH�D�EUDQG�QHZ�SHUVRQ�LQ�IURQW�RI�WKH�SHRSOH�ZKR�NQRZ�\RX���
+H�DOVR�ZDUQV�WKHP���,Q�WKH�EHJLQQLQJ��\RX
OO�IHHO�JRRG��EXW�WKHQ�LW
V�JRLQJ�WR�JHW�LQWHQVH��<RX
UH�QRW�JRLQJ�WR�EH�WKH�VDPH�SHUVRQ�D�IHZ�ZHHNV�IURP�QRZ���
0U��:LOVRQ��D�ZHOO�VSRNHQ��ODUJH�PDQ��VWHSV�IRUZDUG�WR�OD\�RXW�WKH����ZHHN�SURJUDP��'XULQJ�WKH�ZHHN��LW
V�OLIH�VNLOOV�FODVVHV�DQG�WUDLQLQJ�RQ�FRQVWUXFWLRQ�VLWHV��RQ�7XHVGD\�DQG�7KXUVGD\�QLJKWV��LW
V�FROOHJH�FODVVHV��RQ�6DWXUGD\V��LW
V�ZRUN�ZLWK�+DELWDW�IRU�+XPDQLW\��
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-DLO�7LPH�&RPLQJ�)RU�'HDGEHDW�'DGV��&RQWLQXHG�
3URMHFW�5HVWRUH�SD\V�WKH�PHQ����DQ�KRXU�RU������D�ZHHN��$ERXW�WKUHH�TXDUWHUV�RI�WKHVH�HDUQLQJV�JR�WR�WKHLU�FKLOG�VXSSRUW�GHEWV��7KH�PHQ�NHHS�������D�ZHHN��ZKLFK�LVQ
W�PXFK��EXW�LW�EHDWV�WKH����D�GD\�WKH\�FRXOG�HDUQ�ZRUNLQJ�LQ�MDLO��7KH�UHVW�RI�WKH�PHQ
V�HDUQLQJV�JR�WRZDUG�SD\LQJ�IRU�PHDOV�DQG�RWKHU�SURJUDP�FRVWV��
3DUWLFLSDQWV�PXVW�DELGH�E\�WKH�UXOHV��6WHDOLQJ��VXEVWDQFH�DEXVH�DQG�XQDXWKRUL]HG�YLVLWRUV�DUH�FDXVH�IRU�GLVPLVVDO���1R�RQH�ZLOO�VHQG�\RX EDFN�>WR�MDLO@�EXW�\RXUVHOI���0U��:LOVRQ�VD\V��
8SRQ�JUDGXDWLRQ��PRVW�PHQ�WDNH�MREV�ZLWK�FRQWUDFWRUV�RU�ZRUN�IRU�3HLWKRV�&RQVWUXFWLRQ�&R���ZKLFK�LV�RZQHG�DQG�RSHUDWHG�E\�3URMHFW�5HVWRUH�JUDGXDWHV��,I�WKH\�VWD\�ZLWK�3HLWKRV���WKH\�FDQ�EHFRPH�SDUW�RZQHUV�DQG�VKDUH�LQ�WKH�SURILWV���0U��:LOVRQ�VD\V��
�$V�D�UHVXOW�RI�WKHLU�ODERU��WKH\�VKRXOG�RZQ�VRPHWKLQJ���KH�H[SODLQV��$OVR��DV�RZQHUV�DQG�DOOLHV��WKH\�FDQ�EHDW�WKH��ODVW�KLUHG��ILUVW�ILUHG�V\QGURPH�WKDW�IHORQV�W\SLFDOO\�IDFH�LQ�WKH�ZRUN�IRUFH��
%XW�ZRUN�DQG FKLOG�VXSSRUW�DUH�RQO\�WKH�H[WHUQDO�JRDOV�IRU�WKH�PHQ��VD\V�0U��:LOVRQ��ZKR�LV�FDQGLG�DERXW�JURZLQJ�XS�LQ�D�IDWKHUOHVV�KRPH�DQG�EHLQJ��D�WKXJ�DQG�D�KRRGOXP��EHIRUH�WXUQLQJ�KLV�OLIH�DURXQG�DQG�HDUQLQJ�D�GRFWRUDWH�LQ�WKHRORJ\��
7KH�GHHSHU�JRDOV�DUH�WR��UHVWRUH��UHFODLP�DQG�UHLQWHJUDWH��WKH�PHQ�ZLWK�WKHLU�FKLOGUHQ��IDPLO\�DQG�VRFLHW\��KH�VD\V��
(DFK�FODVV�OLNHV�WR�KHDU�WKHVH�JRDOV��0U��:LOVRQ�VD\V��EXW�WKH\�XVXDOO\�KDYH�QR�LGHD�KRZ�KDUG�LW�ZLOO�EH�WR�GR�LW��
�1R�RQH�OLNHV�FKDQJH�EXW�D�ZHW�EDE\���KH�VD\V�ZLWK�D�FKXFNOH���
$�
KDQGV�RQ
�SURJUDP�
3URMHFW�5HVWRUH�ZDV�VWDUWHG�LQ������DQG�ZRQ�D�IHGHUDO�ZHOIDUH�WR�ZRUN�JUDQW�IRU�������7RGD\��LWV�PDMRU�IXQGHUV�DUH�WKH�6RXWK�&DUROLQD�&HQWHU�IRU�)DWKHUV�DQG�)DPLOLHV��6RXWK�&DUROLQD�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�DQG�WKH�6LVWHUV�RI�&KDULW\�)RXQGDWLRQ�RI�6RXWK�&DUROLQD��
0U��:LOVRQ
V�OLYLQJ�H[SHQVHV�DUH�XQGHUZULWWHQ�E\�$VKRND��,QQRYDWRUV�IRU�WKH�3XEOLF��WKH�$UOLQJWRQ�EDVHG�SKLODQWKURS\�WKDW�VXSSRUWV�H[WUDRUGLQDU\��VRFLDO�HQWUHSUHQHXUVKLS���
3URMHFW�5HVWRUH�UDQ�LQWR�IXQGLQJ�VQDJV�RYHU�LWV�SD\PHQWV�WR�WKH�PHQ�� ZKLFK�DUH�QRZ�UHVROYHG��0U��:LOVRQ�VD\V��,W�DOVR�KDG�WR�PDLQWDLQ�LWV�DOOLHV�LQ�ODZ�HQIRUFHPHQW��FKLOG�VXSSRUW��IDPLO\�FRXUW�DQG�WKH�ORFDO�EXVLQHVV�FRPPXQLW\��
�7KHUH�ZDV�D�WLPH�ZKHQ�WKLV�SURJUDP�ZDV�QHDUO\�GHDG�� KH�VD\V���,I�DQ\�>RI�WKH�PDMRU�SOD\HUV@�KDG�VDLG��
,W
V�RYHU�
�LW�ZRXOG�KDYH�EHHQ�RYHU����
%XW�-XGJH�*DUILQNHO�VD\V�KH�VXSSRUWV�3URMHFW�5HVWRUH�EHFDXVH�LW�DGGUHVVHV�KLV�WZR�ELJJHVW�KHDGDFKHV��FKURQLF�QRQSD\PHQW�RI�FKLOG�VXSSRUW�DQG�SRRU�UHODWLRQVKLSV�EHWZHHQ�WKH�PHQ�DQG�WKHLU�FKLOGUHQ��
,I�D�QRQFXVWRGLDO�SDUHQW�LV�FRQQHFWHG�WR�KLV�FKLOGUHQ��LW
V�OHVV�OLNHO\�KH��ZLOO�EH�EDFN�LQ�IURQW�RI�PH���WKH�MXGJH�VD\V��,W
V�DOVR�OHVV�OLNHO\�WKDW�WKH�FKLOG�ZLOO�HQG�XS�LQ�MXYHQLOH�FRXUW�DQG�OHVV�OLNHO\�WKDW�WKHUH�ZLOO�EH�QHJOHFW�DQG�DEXVH���,�WKLQN�LW
V�D�ZLQ�ZLQ�DOO�WKH�ZD\�DURXQG���KH�VD\V��
&KDUOHVWRQ�0D\RU�-RVHSK�3��5LOH\��ZKR�KDV�KHOSHG�WKH�SURJUDP�JHW�FRPPXQLW\�GHYHORSPHQW�IXQGV��DSSURYHV�RI�LW�EHFDXVH�LW
V��KDQGV�RQ��RQH�KXPDQ�EHLQJ�DW�D�WLPH���
&KLOG�VXSSRUW�SURVHFXWRU�3DPHOD�%URZQ�VD\V�VKH�EDFNV�3URMHFW�5HVWRUH�EHFDXVH�LWV�JUDGXDWHV��UDUHO\��FRPH�EDFN�WKURXJK�KHU�RIILFH��RXW�RI����JUDGXDWHV�VR�IDU��DERXW����KDYH�UHWXUQHG�WR�MDLO�RQ�FKLOG�VXSSRUW�FKDUJHV���,�KDYH�WR�GR�P\�MRE�RI�SXWWLQJ�
HP�DZD\���VKH�VD\V��EXW�VXSSRUWLQJ�3URMHFW�5HVWRUH��LV�P\�ZD\�RI�JLYLQJ�EDFN���
7KHUH
V�D�XQLTXH�DFFRXQWDELOLW\�LQ�WKH�SURJUDP��0U��1RYDN��WKH�GHWHQWLRQ�FHQWHU
V�DGPLQLVWUDWRU��VDLG��
:LWK�UHJXODU�ZRUN�UHOHDVH�SURJUDPV��LI�RQH�PDQ�ZDONV�RII�D�MRE�VLWH��WKH�RWKHU�PHQ�PD\�QRW�VD\�DQ\WKLQJ��%XW�RQFH�ZKHQ�D�3URMHFW�5HVWRUH�PDQ�ZDONHG�RII�D�VLWH���WKH�RWKHU�JX\V�WROG�RQ�KLP��7KHLU�DWWLWXGH�ZDV��
<RX�DUH�QRW�JRLQJ�WR�>PHVV@�WKLV�XS�IRU�XV�
�DQG�WKH\�JDYH�KLV�DGGUHVV�WR�.HQQ\�>*UHHQ@���WKH�FKLHI�UHFDOOV��
�7KH�PHQ�SROLFH�WKHPVHOYHV� 7KH�SHHU�SUHVVXUH�JRHV�WKH�ULJKW�ZD\���0U��:LOVRQ�VD\V��
7KH�PRQH\�JRHV�WKH�ULJKW�ZD\��WRR��,W�FRVWV���������WR�KRXVH�D�SDUHQW�LQ�MDLO�IRU�D�\HDU��3URMHFW�5HVWRUH�VSHQGV��������SHU�PDQ��ZLWK�DERXW����SHUFHQW�RI�WKDW�JRLQJ�WR�FKLOG�VXSSRUW�GHEW��
$�ELJ�GRZQVLGH��KRZHYHU��LV�3URMHFW�5HVWRUH
V�FDSDFLW\��,WV�FXUUHQW�FRQILJXUDWLRQ�DOORZV�IRU�RQO\�DERXW�WKUHH�FODVVHV�D�\HDU��RU����WR����PHQ���
,Q�FRQWUDVW��WKH�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�KDV�DW�OHDVW��������FKLOG�VXSSRUW�DUUHDUDJH�FDVHV�LQ�&KDUOHVWRQ�&RXQW\��
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-DLO�7LPH�&RPLQJ�)RU�'HDGEHDW�'DGV��&RQWLQXHG�

$�EOHVVLQJ�WR�PH
�
3URMHFW�5HVWRUH�KDV�WKH�UHSXWDWLRQ�RI�ZRUNLQJ�ZLWK��WKH�ERWWRP�RI�WKH�EDUUHO���DV�RQH�FKLOG�VXSSRUW�ZRUNHU�SXW�LW��EXW�RQH�ZRXOGQ
W�WKLQN�LW�LQ�PHHWLQJ�'DUUHOO�'H9DXJKQ��
0U��'H9DXJKQ������JUDGXDWHG�IURP�3URMHFW�5HVWRUH
V�&ODVV�1R�����QHDUO\�WKUHH�\HDUV�DJR��
+H�DQG�KLV�ZLIH��'DYHWWD��KDYH�WKUHH�FKLOGUHQ�RI�WKHLU�RZQ�DQG�HDFK�KDV�D�FKLOG�IURP�DQRWKHU�UHODWLRQVKLS��0U��'H9DXJKQ�GLGQ
W�SD\�VXSSRUW�IRU�KLV�FKLOG�DQG�UDQ�XS�D��������GHEW�
+H�VD\V�3URMHFW�5HVWRUH�KHOSHG�KLP�EHFRPH�D�FDUSHQWHU
V�DSSUHQWLFH��UHSD\�KLV�HQWLUH�GHEW�DQG�VWD\�FXUUHQW�ZLWK�FKLOG�VXSSRUW��+H�DOVR�OHDUQHG�KRZ�WR�RYHUFRPH��P\�DUURJDQFH��DQG�JHW�DORQJ�ZLWK�'DYHWWD��
�7KH�SURJUDP�OHWV�WKH�PHQ�EHOLHYH�LQ�WKHPVHOYHV�� 0UV��'H9DXJKQ�VD\V��WRVVLQJ�D�VPLOH�DW�KHU�KXVEDQG��ZKR�VPLOHV�EDFN��
.HYLQ�(YDQV������LV�DQRWKHU�3URMHFW�5HVWRUH�JUDGXDWH��:KHQ�KH�FDPH�WR�WKH�SURJUDP�LQ�������KH�KDG�D���������GHEW�IRU�FKLOGUHQ�E\�WZR�ZRPHQ�DQG�D�WKUHH�\HDU�MDLO�VHQWHQFH��
7RGD\��KH�ZRUNV�HYHU\�GD\�DV�D�JURXQGV�NHHSHU�DW�D�FRXQWU\�FOXE�DQG�SDUW�WLPH�DW�QLJKWV�DW�D�UHVWDXUDQW��+H�LV�VHOI�VXIILFLHQW��SD\V������HYHU\�WZR�ZHHNV�WR�FKLOG�VXSSRUW�DQG�KDV�FXW�KLV�GHEW�LQ�KDOI��
�,
P�QRZ�RQ�JRRG�WHUPV���0U��(YDQV�VD\V�DERXW�KLV�LQWHUDFWLRQV�ZLWK�WKH�PRWKHUV�RI�KLV�FKLOGUHQ��:RUNLQJ�ORQJ�KRXUV�GRHVQ
W�OHDYH�PXFK�WLPH�IRU�DQ\WKLQJ�HOVH���EXW�,�IHHO�UHDO�UHOLHI�QRZ��3URMHFW�5HVWRUH�KDV�EHHQ�D�EOHVVLQJ�WR�PH���KH�VD\V��
7DOO��PXVFXODU�.HYLQ�*HQWLOH�LV�ERWK�D�3URMHFW�5HVWRUH�JUDGXDWH�DQG�RQH�RI�WKH�SURJUDP
V�HPSOR\HUV��%HLQJ�LQ�MDLO��ZDV�KXPLOLDWLQJ���KH�VD\V���,�XVHG�WR�JHW�GHIHQVLYH�DQG�JHW�LQWR�FXUVLQJ�DQG�DOO�WKDW��,�GRQ
W�VWUHVV�OLNH�WKDW�DQ\PRUH���
0U��*HQWLOH��QRZ�PDUULHG�DQG�ZLWK�D�WRGGOHU��VWLOO�SD\V�FKLOG�VXSSRUW�IRU�WZR�RWKHU�FKLOGUHQ�EXW�HVWLPDWHV�WKH�GHEW�LV�GRZQ�WR��������IURP���������
2QH�DIWHUQRRQ��0U��*HQWLOH��ZKR�KDV�KLV�RZQ�IORRULQJ�FRPSDQ\��DQG�RWKHU�HPSOR\HUV�FDPH�WR�PHHW�PHPEHUV�RI�&ODVV�1R�����+H�GUDZV�D�UHVSHFWIXO�DXGLHQFH�DV�KH�XVHV�KLV�FDOORXVHG�KDQGV�WR�GHPRQVWUDWH�WKH�PRVW�HIILFLHQW�ZD\�WR�SXOO�OXPEHU�IURP�D�IORRU��
*UDGXDWLQJ�WR�FKHHUV�
2Q�9DOHQWLQH
V�'D\�������&ODVV�1R����JUDGXDWHG�WR�FKHHUV�DQG�DSSODXVH���
�2YHUDOO��LW�ZDV�DQ�H[FHSWLRQDO�FODVV���0U��:LOVRQ�VDLG��)RXU�RI�WKH����PHQ�H[FHHGHG�HYHU\RQH
V�H[SHFWDWLRQV� 2QH�LV�7KXUPRQG��WKH�PLGGOH�DJHG�PDQ�ZKR�ORVW�KLV�IDPLO\�ZKHQ�KH�KDG�DQ�DIIDLU��
�+H
V�LQ�FKXUFK�RQ�6XQGD\V�DQG�NHHSV�LQ�WRXFK��2Q�RQH�IDPLO\�QLJKW��KH�KDG�WKH�ZKROH�VWDII�FU\LQJ��+LV�ELJ�VRQ�FDPH�� DQG�WKH\�KDG�EHHQ�HVWUDQJHG�IRU�\HDUV�� DQG�WKH\�KXJJHG DQG�FULHG���0U��:LOVRQ�VDLG��
2QH�JUDGXDWH�KDV�DOUHDG\�HQWHUHG�D�ORQJ�WHUP�UHKDELOLWDWLRQ�SURJUDP�WR�RYHUFRPH�KLV�GUXJ�DGGLFWLRQ��+H
V�JRLQJ�WR�EH�ILQH��VD\V�0U��:LOVRQ��EXW�KH�DGPLWV�KH�LV�ZRUULHG�DERXW�WZR�RWKHU�JUDGXDWHV�� RQH�LV�VWLOO�JUDSSOLQJ�ZLWK�KLV�DOFRKROLVP�DQG�WKH�RWKHU�EDWWOHV�GHSUHVVLRQ��
�:H�DUH�UHDFKLQJ�RXW��IRU�H[WUD�VHUYLFHV�IRU�WKHVH�PHQ��KH�VD\V���
&RUH\�:ULJKW�JDYH�HYHU\RQH�D�VFDUH�ZKHQ�KH�GLVDSSHDUHG�DIWHUJUDGXDWLQJ��,W�WXUQV�RXW�WKDW�ZKHQ�KH�ZHQW�KRPH��KLV�GUXJ�GHDOLQJ�EXGGLHV�VKRZHG�XS��FDOOLQJ�KLP�RXW��0U��:ULJKW�SURPSWO\�UHORFDWHG�WR�D�VLVWHU
V�KRXVH��
�:KHQ�&RUH\�JRW�RXW��KH�QHDUO\�IHOO�EDFN�LQWR�WKH�VDPH�WUDS���0U��:LOVRQ�VDLG���7KHUH
V�D�OXUH��D�PDJQHWLVP��WKDW�GUDZV�WKHVH�JX\V�EDFN�WR�WKH�FLUFXPVWDQFHV�WKDW�GHIHDWHG�WKHP��
%XW�0U��:ULJKW�VHHPV�WR�EH��GRLQJ�D�ORW�EHWWHU�QRZ��KH
V�RQ�WUDFN���0U��:LOVRQ�VDLG�
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&KLOG�6XSSRUW�$JHQFLHV�$UH�6XEMHFW�RI�%LOOVKWWS���ZZZ�Q\WLPHV�FRP������������Q\UHJLRQ���&281�KWPO"H[ ����������	HQ H�������F���DE��	HL ����	SDUWQHU *22*/(
1,&+2/(�0��&+5,67,$1��1<�7LPHV����������
$�JURXS�RI�&LW\�&RXQFLO�PHPEHUV�XQYHLOHG�WZR�ELOOV�\HVWHUGD\�LQWHQGHG�WR�UHJXODWH�SULYDWH�FKLOG VXSSRUW�FROOHFWLRQ�FRPSDQLHV�WKDW�SRFNHW�PXFK�RI�WKH�PRQH\�WKH\�ZHUH�KLUHG�WR�FROOHFW��
7KH�ELOOV�ZRXOG�VHW�D����SHUFHQW�FDS�RQ�WKH�DPRXQW�WKH�FRPSDQLHV�FRXOG�FKDUJH�FXVWRPHUV�DQG�UHTXLUH�WKHP�WR�GLVFORVH��LQ�ZULWLQJ��WKH�WHUPV�RI�FRQWUDFWV�DQG�DOO�IHHV�DVVRFLDWHG�ZLWK�WKHLU�VHUYLFH��
6LQFH�PDQ\�RI�WKH�FRPSDQLHV�DUH�SULYDWH�DQG�QRW�UHJXODWHG�E\�IHGHUDO�ODZ��FXVWRPHUV�² RIWHQ�SRRU�VLQJOH�SDUHQWV�² KDYH�OLWWOH�SURWHFWLRQ�IURP�WKRVH�ZKR�VOLS�LQ�H[WUD�FKDUJHV�DQG�KLGGHQ�FRQWUDFW�WHUPV��WKH�FRXQFLO�PHPEHUV�VDLG��
�:H
UH�QRW�VD\LQJ�WKDW�FKLOG�VXSSRUW�FROOHFWLRQ�DJHQFLHV�DUH�QHFHVVDULO\�EDG�FKRLFHV�IRU�PRWKHUV�DQG�FXVWRGLDO�SDUHQWV�ZKR�DUH�LQ�GHVSHUDWH�VLWXDWLRQV���6SHDNHU�*LIIRUG�0LOOHU��D�VXSSRUWHU�RI�ERWK�ELOOV��WROG�UHSRUWHUV�DW�D�&LW\�+DOO�QHZV�FRQIHUHQFH� �:KDW�ZH�DUH�VD\LQJ�LV��DV�D�UHVXOW�RI�WKDW�GHVSHUDWLRQ�DQG�WKDW�YXOQHUDELOLW\��LW
V�FULWLFDOO\�LPSRUWDQW�WKDW�WKH�FLW\�UHJXODWH�WKLV�LQGXVWU\�WR�PDNH�VXUH�WKDW�IDLU�SUDFWLFHV�DUH�EHLQJ�IROORZHG��
7KH�ELOOV��VSRQVRUHG�E\�7UDF\�/��%R\ODQG�RI�%URRNO\Q�DQG�(ULF�1��*LRLD�RI�4XHHQV��JUHZ�RXW�RI�D�WZR�ZHHN�LQYHVWLJDWLRQ�LQ�ZKLFK����FKLOG�VXSSRUW�FROOHFWLRQ�FRPSDQLHV�ZHUH�VXUYH\HG�WR�GHWHUPLQH�KRZ�WKH\�GR�EXVLQHVV��7KH�VXUYH\
V�ILQGLQJV�ZHUH�UHOHDVHG�\HVWHUGD\��

http://www.nytimes.com/2003/04/18/nyregion/18COUN.html?ex=1051329600&en=e0630356c673ab12&ei=5062&partner=GOOGLE
http://www.nytimes.com/2003/04/18/nyregion/18COUN.html?ex=1051329600&en=e0630356c673ab12&ei=5062&partner=GOOGLE
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0LFKLJDQ�$WWRUQH\�*HQHUDO�WR�DVVLVW�LQ�UHFRYHULQJ�FKLOG�VXSSRUWKWWS���ZZZ�ZRRGWY�FRP�*OREDO�VWRU\�DVS"6 �������	QDY �5FH)-S�
:RRG79�FRP� ��������
0LFKLJDQ�$WWRUQH\�*HQHUDO�0LNH�&R[�WRGD\�ZDUQHG�WKH�6DQ�)UDQFLVFR�EDVHG�:HOOV�)DUJR�EDQN�WKDW�VKRXOG�WKH\�FRQWLQXH�WR�LJQRUH�OLHQV�DJDLQVW�WKH�DFFRXQWV�RI�GHDGEHDW�SDUHQWV��KLV�RIILFH�ZRXOG�WDNH�WKH�QHFHVVDU\�OHJDO�DFWLRQ�WR�IRUFH�FRPSOLDQFH��,W�LV�HVWLPDWHG�WKDW�WKH�FRPSDQ\�KDV�DVVHWV�DERYH����PLOOLRQ�IURP�SDUHQWV�RZLQJ�EDFN�FKLOG�VXSSRUW�
7KH�LVVXH�DURVH�RXW�RI�D�OHJDO�EDWWOH�EHWZHHQ�:HOOV�)DUJR�DQG�WKH�.HQW�&RXQW\�)ULHQG�RI�WKH�&RXUW��ZKLFK�DWWHPSWHG�WR�UHFRYHU�RYHU���������IURP�D�GHDGEHDW�SDUHQW�ZLWK�D�:HOOV�)DUJR�DFFRXQW��7KH�EDQN�UHIXVHG�WR�UHOHDVH�DQ\�DVVHWV��FODLPLQJ�0LFKLJDQ�ODFNHG�DXWKRULW\�RYHU�DQ�RXW�RI�VWDWH�VDYLQJV�LQVWLWXWLRQ��:KLOH�:HOOV�)DUJR
V�FRUSRUDWH�KHDGTXDUWHUV�DUH�LQ�&DOLIRUQLD��WKH\�KDYH����ORFDWLRQV�LQ�0LFKLJDQ�ZLWK�DQ�DGGLWLRQDO����$70V�
2Q�$SULO����WKH�.HQW�&RXQW\�&LUFXLW�&RXUW�RUGHUHG�:HOOV�)DUJR�WR�FRPSO\�ZLWK�WKH�OLHQ��7R�GDWH��WKH\�KDYH�QRW�GRQH�VR�DQG�KDYH����GD\V�WR�HLWKHU�FRPSO\�RU�DSSHDO�WKH�GHFLVLRQ��
�$EGLFDWLQJ�RQH
V�UHVSRQVLELOLW\�RI�SD\LQJ�FKLOG�VXSSRUW�LV�PRUH�WKDQ�MXVW�LPPRUDO��LW
V�D�FULPH���DGGHG�&R[���:HOOV�)DUJR�VKRXOG�EH�HPEDUUDVVHG�WR�EH�DQ�DFFHVVRU\�WR�VXFK�DFWLYLW\��,�KDYH�LQVWUXFWHG�P\�RIILFH�WR�EHFRPH�DFWLYHO\�LQYROYHG�LQ�WKLV�FDVH�RQ�EHKDOI�RI�WKH�.HQW�&RXQW\�)ULHQG�RI�WKH�&RXUW�DQG�NLGV�DOO�DFURVV�WKLV�VWDWH��%LOO�ZRXOG�GR�DZD\�ZLWK�QR�IDXOW�GLYRUFHKWWS���ZZZ�WKHWRZQWDON�FRP�KWPO�'&$��%)��������������(��(��'��&������VKWPO
6WDII�5HSRUWV��7KH7RZQ7DON�FRP����������
%$721�528*(��� 'LYRUFHV�FRXOG�EHFRPH�PXFK�PRUH�GLIILFXOW�WR�JHW�LQ�/RXLVLDQD�LI�VWDWH�6HQ��0LNH�6PLWK�JHWV�KLV�ZD\�
6PLWK��'�:LQQILHOG��KDV�VSRQVRUHG�6HQDWH�%LOO�����WR�GR�DZD\�ZLWK�QR�IDXOW�GLYRUFHV�
7KH�6HQDWH�-XGLFLDU\�&RPPLWWHH�KHDUG�WHVWLPRQ\�RQ�WKH�ELOO�7XHVGD\�ZLWKRXW�WDNLQJ�DFWLRQ��EXW�LW�ZLOO�FRQVLGHU�WKH�ELOO�DJDLQ� UHSRUWHG7KH�$GYRFDWH�LQ�%DWRQ�5RXJH�
7KH�ELOO�ZRXOG�PDQGDWH�PDULWDO�FRXQVHOLQJ�EHIRUH�DOORZLQJ�D�GLYRUFH�DQG�UHTXLUH�WKH�ILOLQJ�SDUW\�WR�HVWDEOLVK�D�FDXVH�VXFK�DV�DEXVH��DIHORQ\��FRQYLFWLRQ��DEDQGRQPHQW�RU�DGXOWHU\�
%LOO\�0LOOHU�RI�$OH[DQGULD�WHVWLILHG�EHIRUH�WKH�FRPPLWWHH��OLNHQLQJ�QR�IDXOW�GLYRUFH�WR�JHWWLQJ�D�WUDIILF�WLFNHW�IRU�QR�UHDVRQ�
�:KDW
V�PLVVLQJ"�'XH�SURFHVV���0LOOHU�VDLG�
�,W�WDNHV�WZR�LQ�DJUHHPHQW�WR�EHJLQ�D�PDUULDJH��DQG�OHJDOO\�LW�VKRXOG�WDNH�WZR�LQ�DJUHHPHQW�WR�HQG�D�PDUULDJH��MXVW�OLNH�VWDUWLQJ�DQG�HQGLQJ�D�WZR�SDUW\�EXVLQHVV���KH�VDLG�
�:KHQ�RXU�FKLOG�FRPHV�LQ�IURP�VFKRRO�WHOOLQJ�XV�RI�D�KHDWHG�GLVDJUHHPHQW�ZLWK�DQRWKHU�VWXGHQW��ZH�GR�QRW�WHOO�WKHP�WKDW�WKH\�GRQRW�KDYH�WR�SXW�XS�ZLWK�WKDW�DQG�SHUPLW�WKHP�WR�TXLW�VFKRRO���0LOOHU�VDLG�
�:H�NQRZ�WKDW�WKH\�PXVW�OHDUQ�WR�ZRUN�WKLQJV�RXW��1RW�VR�LQ�PDUULDJH���2SSRQHQWV�RI�WKH�ELOO�WROG�WKH�FRPPLWWHH�WKDW�UHTXLULQJ�D�ILQGLQJ�RI�IDXOW�FRXOG�UHVXOW�LQ�FKLOGUHQ�ZLWQHVVLQJ�WKHLU�SDUHQWV�GLVSDUDJLQJ�RQH�DQRWKHU�LQ�FRXUW�
7KDW�FRXOG�UHVXOW�LQ �WUDXPD�LQ�D�FKLOG
V�OLIH���VDLG�WKH�FRPPLWWHH�FKDLUPDQ��6HQ��1REOH�(OOLQJWRQ��'�:LQQVERUR�
$OVR��UHTXLULQJ�FRXQVHOLQJ�LV�GDQJHURXV�LQ�FDVHV�RI�DEXVH��ELOO�RSSRQHQWV�VD\�

http://www.thetowntalk.com/html/DCA82BF1-8345-4238-96E9-E18D91C89239.shtml
http://www.woodtv.com/Global/story.asp?S=1239241&nav=0RceFJp9
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&RXUW�DIILUPV�PDQ
V�FKLOG�VXSSRUW�IHORQ\�FRQYLFWLRQKWWS���ZZZ�DEHUGHHQQHZV�FRP�POG�DEHUGHHQQHZV�QHZV���������KWP
$1'5(:�1(/621��$VVRFLDWHG�3UHVV����������
3,(55(��6�'��� 7KH�6RXWK�'DNRWD�6XSUHPH�&RXUW�KDV�XSKHOG�D�PDQ
V�IHORQ\�FRQYLFWLRQ�IRU�OHDYLQJ�WKH VWDWH�ZKLOH�IDLOLQJ�WR�VXSSRUW�KLV�FKLOG�
7LPRWK\�7DHFNHU�KDG�DUJXHG�WKDW�KH�ZDV�QHYHU�D�UHVLGHQW�RI�6RXWK�'DNRWD�VR�WKH�VWDWH�VKRXOG�QRW�KDYH�FKDUJHG�KLP�ZLWK�D�PRUH�VHULRXV�FULPH�EHFDXVH�RI�DOOHJDWLRQV�WKDW�KH�IOHG�WKH�VWDWH�ZKLOH�IDLOLQJ�WR�SD\�FKLOG�VXSSRUW�WR�KLV�IRUPHU�ZLIH��6KH�KDG�PRYHG�WR�6RXWK�'DNRWD�DIWHU�WKH�FRXSOH�GLYRUFHG�LQ�&DOLIRUQLD�
%XW�WKH�6XSUHPH�&RXUW�VDLG�WKHUH�ZDV�VXIILFLHQW�HYLGHQFH�WKDW�7DHFNHU�OLYHG�LQ�6RXWK�'DNRWD�DQG�OHIW�ZKLOH�IDLOLQJ�WR�SD\�FKLOG�VXSSRUW�7DHFNHU�FDPH�WR�6RXWK�'DNRWD�WR�EH�ZLWK�RQH�RI�KLV�VRQV�EHIRUH�WKH�ER\�GLHG��+LV�IRUPHU�ZLIH�WHVWLILHG�WKDW�KH�OLYHG�LQ�6RXWK�'DNRWD�DQG�OHIW�LQ������ZKHQ�KH�ZRXOG�KDYH�EHHQ�UHTXLUHG�WR�VHUYH�WLPH�LQ�MDLO�
(YLGHQFH�DOVR�LQFOXGHG�D������WD[�UHWXUQ�LQ�ZKLFK�7DHFNHU�LQGLFDWHG�KH�OLYHG�LQ�<DQNWRQ��7KUHH�6RXWK�'DNRWD�FRQVWUXFWLRQ�ILUPV�HPSOR\HG�KLP�LQ�������DQG�KH�SRVVHVVHG�D�6RXWK�'DNRWD�GULYHU
V�OLFHQVH�DQG�UHJLVWHUHG�IRXU�PRWRU�YHKLFOHV�LQ�WKH�VWDWH�
7DHFNHU�KDG�WHVWLILHG�WKDW�KH�OHIW�6RXWK�'DNRWD�LQ������WR�ILQG�ZRUN�WR�SD\�KLV�FKLOG�VXSSRUW��+H�VDLG�KH�VRXJKW�MRE�RSSRUWXQLWLHV�LQ�&DOLIRUQLD�DQG�1HYDGD��7DHFNHU�KDG�FODLPHG�KH�FRXOG�QRW�SD\�FKLOG�VXSSRUW�EHFDXVH�KH�EHFDPH�LOO��ZHDWKHU�LQWHUIHUHG�ZLWK�KLV�RFFXSDWLRQ��DQG�KH�VXEVHTXHQWO\�ORVW�KLV�MRE�
$�VWDWH�ODZ�PDNHV�LW�D�PLVGHPHDQRU�FDUU\LQJ�D�SHQDOW\�RI�XS�WR�D�\HDU�LQ�MDLO�DQG�D��������ILQH�IRU�D�SDUHQW�WR�LQWHQWLRQDOO\�IDLO�WR�IXUQLVK�WKH�QHFHVVDU\�IRRG��FORWKLQJ��VKHOWHU��PHGLFDO�FDUH�DQG�RWKHU�VXSSRUW�WR�D�FKLOG��$�SDUHQW�ZKR�OHDYHV�WKH�VWDWH�ZKLOH�YLRODWLQJ�WKDW�ODZ�FDQ EH�FRQYLFWHG�RI�D�IHORQ\�FDUU\LQJ�D�SHQDOW\�RI�XS�WR�WZR�\HDUV�LQ�SULVRQ�DQG�D��������ILQH�
7KH�6XSUHPH�&RXUW�VDLG�WKH�SURVHFXWLRQ�SUHVHQWHG�VXIILFLHQW�HYLGHQFH�WR�VXSSRUW�WKH�MXU\
V�GHFLVLRQ�WR�FRQYLFW�7DHFNHU�RI�D�IHORQ\��$�FLUFXLW�MXGJH�ODVW�\HDU�JDYH 7DHFNHU�D�VXVSHQGHG�VHQWHQFH�DQG�SODFHG�KLP�RQ�SUREDWLRQ�IRU�WKUHH�\HDUV�
7DHFNHU�DOVR�FRQWHQGHG�KH�VKRXOG�KDYH�EHHQ�DFTXLWWHG�EHFDXVH�KLV�FKLOG�KDG�QRW�JRQH�ZLWKRXW�IRRG��FORWKLQJ�DQG�VKHOWHU�VLQFH�KLV�IRUPHU�ZLIH�SURYLGHG�WKRVH�WKLQJV��%XW�WKH�6XSUHPH�&RXUW�VDLG�D�SDUHQW�LV�QRW�UHOLHYHG�IURP�FULPLQDO�OLDELOLW\�MXVW�EHFDXVH�WKH�RWKHU�SDUHQW�SURYLGHV�WKDW�FDUH�

3DUHQWV�6WLOO�6XSSRUW�0LVVLQJ�&KLOGUHQKWWS���ZZZ�YROXQWHHUWY�FRP�*OREDO�VWRU\�DVS"6 �������	QDY �4F+)+8G
9ROHQWHHU79�FRP����������
0RUH�WKDQ�����FKLOGUHQ�LQ�VWDWH�FXVWRG\�DUH�FRQVLGHUHG�UXQDZD\V��7KH�6DWH�RI�7HQQHVVHH�GRHVQ
W�NQRZ�ZKHUH�WKH\�DUH��'HVSLWH�WKLV��WKH�SDUHQWV�RI�WKH�UXQDZD\V�DUH�VWLOO�SD\LQJ�WKH�VWDWH�FKLOG�VXSSRUW�HYHQ�WKRXJK�WKHLU�FKLOGUHQ�DUH�PLVVLQJ�
2Q�WRS�RI�WKDW��D�/RXGRQ�&RXQW\�ZRPDQ�FODLPV�WKH�VWDWH�UXOHG�KHU�ILQDQFLDOO\�XQDEOH�WR�WDNH�FDUH�RI�KHU�GDXJKWHU��ZKR�ZH
UH�LGHQWLI\LQJ�DV�.U\VWDO��DQG�DUH�QRZ�DVNLQJ�KHU�WR�SD\�XS�HYHQ�WKRXJK�KHU�GDXJKWHU�LV�VWLOO�PLVVLQJ��0HDQZKLOH��WKH�'HSDUWPHQW�RI�&KLOGUHQ�6HUYLFHV�VD\V�WKH�PRQH\�LV�FROOHFWHG�DQG�SODFHG�LQ�D�JHQHUDO�IXQG�
.U\VWDO
V�PRP��6DQG\�6PDOOHQ�VDLG���7KH\
UH�ZDQWLQJ�PH�WR�SD\�FKLOG�VXSSRUW�RQ�D�FKLOG�WKH\�GRQ
W�HYHQ�KDYH���
0V��6PDOOHQ�LV�DVNHG�WR�SD\�RQO\�����D PRQWK��EXW�VKH�OLYHV�RII�RQO\������D�PRQWK��6KH�SD\V�IRU�DOO�KHU�ELOOV��SOXV�KHU����\HDU�ROG�GDXJKWHU
V�FKLOG�VXSSRUW��0V��6PDOOHQ�KDV�FDQFHU�VR�VKH�KDV�PHGLFDO�ELOOV��6KH�VD\V�DW�WKH�HQG�RI�WKH�PRQWK�WKHUH
V�QRWKLQJ�OHIW��QRW�HYHQ�����

http://www.volunteertv.com/Global/story.asp?S=1236504&nav=4QcHFHUd
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3ROLFH�PDNH�FKLOG�VXSSRUW�KLJKHU�SULRULW\6WHSSHG�XS�HIIRUW�\LHOGV��������IURP�FKLOGUHQ
V�IDWKHUKWWS���ZZZ�OVM�FRP�QHZV�ORFDO�������BSROLFHB�D��D�KWPO
$GDP�(PHUVRQ�	�-RKQ�6FKQHLGHU��/6-�FRP����������
$IWHU�D�ZHHNHQG�PLVILUH�RQ�DQ�HDV\�RSSRUWXQLW\�WR�DUUHVW�D�PDQ�RZLQJ���������LQ�EDFN�FKLOG�VXSSRUW��/DQVLQJ�SROLFH�UHJURXSHG�7XHVGD\�WR�RIILFLDOO\�UDWFKHW�XS�WKHLU�SULRULW\�RQ�GHDGEHDW�DUUHVWV�
%HIRUH�7XHVGD\��QRQVXSSRUW�ZDUUDQWV�KHOG�WKH�VDPH�LPSRUWDQFH�DV�EDUNLQJ�GRJV�DQG�DEDQGRQHG�FDUV�IRU�/DQVLQJ�SROLFH��7RGD\�WKH\�FDUU\�WKH�VDPH�ZHLJKW�DV�WKH�WKUHDW�RI�YLROHQFH�RU�VHULRXV�GDPDJH�WR�VRPHRQH
V�SURSHUW\��
$IWHU�D�VWRU\�LQ�7XHVGD\
V�6WDWH�-RXUQDO�FDOOLQJ�LQWR�TXHVWLRQ�WKH�/DQVLQJ�3ROLFH�'HSDUWPHQW
V�FRPPLWPHQW�WR�DUUHVWLQJGHDGEHDWV��3ROLFH�&KLHI�0DUN�$OOH\�FDOOHG�D�PHHWLQJ�ZLWK�KLV�DVVLVWDQW�FKLHI�DQG�D�����UHSUHVHQWDWLYH�WR�UDLVH�FKLOG�VXSSRUW�HQIRUFHPHQW�IURP�3ULRULW\�7KUHH�WR�3ULRULW\�7ZR�IRU�RIILFHUV�RQ�WKH�EHDW�
�:H�MXVW�QHHGHG�D FKDQJH�WR�JLYH�WKHVH�FDOOV�D�OLWWOH�PRUH�LPSRUWDQFH���VDLG�/W��%UXFH�)HUJXVRQ��D�GHSDUWPHQW�VSRNHVPDQ��
6R�LI�SROLFH�JHW�LQIRUPDWLRQ�WKDW�VRPHRQH�ZLWK�D�EHQFK�ZDUUDQW�IRU�QRW�SD\LQJ�VXSSRUW�ZLOO�EH�DW�D�VSHFLILF�SODFH�IRU��VD\��DIRXU�KRXU�SHULRG��D�SROLFH�VXSHUYLVRU�PXVW�ILQG�D�ZD\�WR�JHW�DQ�RIILFHU�WKHUH��)HUJXVRQ�VDLG�
8QGHU�3ULRULW\�7KUHH��SROLFH�FRXOG�SXW�D�FDOO�RQ�KROG�IRU�D�ZKLOH�LI�DQ�RIILFHU�ZDVQ
W�DYDLODEOH�
7KLV�FKDQJH�FRPHV�DIWHU�/DQVLQJ
V�6KHUU\�7UXPEOH�FDOOHG�SROLFH�6XQGD\�DIWHUQRRQ�WR WHOO�WKHP�WKDW�WKH�IDWKHU�RI�KHU�WHHQDJH�GDXJKWHUV��0LFKDHO�/H]DQ�RI�/RZHOO��ZRXOG�EH�DW�D�/DQVLQJ�KRPH�IRU�ILYH�KRXUV��6KH�JDYH�WKHP�WKH�DGGUHVV��WKH�KRXUV�KH�ZRXOG�EH�WKHUH�DQG�WKH�IDFW�WKDW�WKHUH�ZDV�D�ZDUUDQW�IRU�KLV�DUUHVW�IRU�QRW�SD\LQJ��
3ROLFH�GURYH�E\�WKH�KRXVH�EXW�GLGQ
W�VHH�WKH�YHKLFOH�7UXPEOH�KDG�GHVFULEHG�DV�/H]DQ
V��7KH�RIILFHU��DVVXPLQJ�/H]DQ�ZDV�QR�ORQJHU�WKHUH��GLGQ
W�JR�WR�WKH�GRRU��
�,W�ZDV�RXU�IDXOW���)HUJXVRQ�VDLG��UHIHUULQJ�WR�WKH�IDFW�WKDW�/H]DQ�ZDVQ
W�DUUHVWHG�6XQGD\���:H�UHDOO\�DUH�FRPPLWWHG�WR�PDNLQJ�WKRVH�DUUHVWV��EXW�WKLV�RQH�VOLSSHG�WKURXJK��
2Q�7XHVGD\��/DQVLQJ�SROLFH�IROORZHG�XS��VHQGLQJ�DQ�RIILFHU����PLOHV�WR�/RZHOO�WR�ZRUN�ZLWK�WKDW�FLW\
V�SROLFH�GHSDUWPHQW�WRFRQIURQW�/H]DQ��$V�D�UHVXOW��/H]DQ�SDLG��������WR�WKH�,QJKDP�&RXQW\�)ULHQG�RI�WKH�&RXUW�E\�GD\
V�HQG�� D�GRZQ�SD\PHQW�RQ�WKH���������KH�RZHV��VDLG�'RQDOG�5HLVLJ��RI�WKH�)ULHQG�RI�WKH�&RXUW�
�,�WKLQN�LW
V�JUHDW���7UXPEOH�VDLG���,W�ZDV�GHILQLWHO\�WKH�SXEOLFLW\��SOXV�WKH�HIIRUWV�RI�WKH�/DQVLQJ�SROLFH��
5HDFKHG�DW�KRPH��/H]DQ�VDLG�KH�QHYHU�WULHG�WR�HOXGH�SROLFH�DQG�WKDW�KH�SODQQHG�WR�SD\�WKH�DUUHDUV�ZKHQ�KH�FRXOG�DIIRUG�LW�
�,
P�EDUHO\�PDNLQJ�HQRXJK�PRQH\�WR�VXUYLYH���KH�VDLG�
,I�/H]DQ�PLVVHV�DQRWKHU�SD\PHQW��WKH�)ULHQG�RI�WKH�&RXUW�ZLOO�DVN�D�MXGJH�WR�RUGHU�DQ�H[SODQDWLRQ��,I�KH�GRHVQ
W�VKRZ�XS�IRU�WKDW�KHDULQJ��WKH�MXGJH�FRXOG�LVVXH�DQRWKHU�EHQFK�ZDUUDQW�IRU�KLV�DUUHVW�
3ROLFH�SULRULW\�FDOOV
2Q�7XHVGD\��/DQVLQJ�SROLFH�UDLVHG�WKH�OHYHO�RI�LPSRUWDQFH�IRU�FKLOG�VXSSRUW�HQIRUFHPHQW�IURP�3ULRULW\�7KUHH�WR�3ULRULW\�7ZR�
� 3ULRULW\�7KUHH�FDOOV�LQFOXGH�QRLV\�GRJV�RU�DEDQGRQHG�FDUV�� WKLQJV�WKDW�SROLFH�FDQ�SXW�RQ�KROG�IRU�D�ZKLOH�LI�DQ�RIILFHU�LVQ
W�DYDLODEOH��� 3ULRULW\�7ZR�FDOOV�LQFOXGH�FULPHV�LQ�SURJUHVV��SURSHUW\�FULPHV�RU�VLWXDWLRQV�WKDW�KDYH�WKH�SRWHQWLDO�IRU�YLROHQFH��$ VXSHUYLVRU�PXVW�ILQG�D�ZD\�WR�JHW�DQ�RIILFHU�WR�WKDW�FDOO��� 3ULRULW\�2QH�FDOOV�LQFOXGH�DQ\WKLQJ�WKDW�FRXOG�WKUHDWHQ�VRPHRQH
V�OLIH��2IILFHUV�PXVW�UHVSRQG�LPPHGLDWHO\��

&RQWDFW�$GDP�(PHUVRQ�DW����������RU�HPHUVRQ#OVM�FRP� &RQWDFW�-RKQ�6FKQHLGHU�DW����������RU�MVFKQHLG#OVM�FRP�
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&KLOG�VXSSRUW�IL[�LV�LQ�ZRUNV/HJLVODWRUV�WDUJHW�SULYDWH�ILUPV
�IHHVKWWS���ZZZ�FKLFDJRWULEXQH�FRP�QHZV�\DKRR�FKL�����������DSU�������������VWRU\"FROO FKL��'QHZVDRO��'KHDGOLQHV
%RQQLH�0LOOHU�5XELQ��7ULEXQH�VWDII�UHSRUWHU����������
)UXVWUDWHG�E\�VWDWH�DJHQFLHV
�LQDELOLW\�WR�PDNH�H[�VSRXVHV�SD\�FKLOG�VXSSRUW��SDUHQWV�DUH�LQFUHDVLQJO\�WXUQLQJ�WR�SULYDWH�FROOHFWLRQ�DJHQFLHV�IRU�KHOS�RQO\�WR�ILQG�RXW�WKHVH�ILUPV�NHHS�DQ\ZKHUH�IURP�D�WKLUG�WR�D�KDOI�IRU�WKHPVHOYHV�
%XW�LI�D�ELOO�SDVVHV�WKH�,OOLQRLV�+RXVH�RQ�7XHVGD\��VXFK�IHHV�ZLOO�EH�FDSSHG�DW����SHUFHQW�
�,W
V�D�VWDUW���VDLG�6HQ��,UD�6LOYHUVWHLQ��'�&KLFDJR���ZKR�VSRQVRUHG�WKH�ELOO�LQ�WKH�6HQDWH��ZKHUH�LW�VDLOHG�WKURXJK������
�,W
V�DERXW�JHWWLQJ�WKH�EDOO�UROOLQJ�DQG�GRLQJ�ZKDWHYHU�ZH�FDQ�WR�JHW�PRUH�PRQH\�WR�WKH�FKLOG�����QRW�WR�SULYDWH�ILUPV��
,Q�DGGLWLRQ�WR�H[FHVVLYH�IHHV��SULYDWH�FROOHFWLRQ�DJHQFLHV�KDYH�DOVR�EHHQ�FULWLFL]HG�IRU�WDNLQJ�D�KHIW\�FXW�RXW�RI�VXSSRUW�FKHFNV�HYHQ�LI�QRW�GLUHFWO\�UHVSRQVLEOH�IRU�WKH�PRQH\�VKRZLQJ�XS��VXFK�DV�ZKHQ�WKH�JRYHUQPHQW�JDUQLVKHV�D�GHOLQTXHQW�SDUHQW
V�ZDJHV��7KH�ELOO�DOVR�SURKLELWV�WKDW�SUDFWLFH�
1RW�VXUSULVLQJO\��WKHVH�ILUPV�RSSRVH�DQ\�OLPLWDWLRQV�RQ�WKHLU�RSHUDWLRQV�
�,I�WKH�IHH�OHYHO�FKDUJHG�E\�D�SULYDWH�DJHQF\�LV�FDSSHG�DW�D�OHYHO�WKDW�LV�LQDGHTXDWH�WR�SHUPLW�D�SULYDWH�DJHQF\�WR�VSHQG�WKH�QHFHVVDU\�WLPH�DQG�HIIRUW�RQ�DQ�HQIRUFHPHQW�FDVH��LW�GHFUHDVHV�WKH�OLNHOLKRRG�RI�D�VXFFHVVIXO�FROOHFWLRQ���VDLG�'DYLG�&RQGHU��SUHVLGHQW�RI�WKH�&KLOG�6XSSRUW�(QIRUFHPHQW�&RXQFLO��D�QDWLRQDO�DVVRFLDWLRQ�RI�SULYDWH�FROOHFWLRQ�DJHQFLHV�
$�OLWWOH�PRUH�WKDQ�D�GHFDGH�DJR��SULYDWH�ILUPV�WKDW�VSHFLDOL]HG�LQ�WUDFNLQJ�GRZQ�GHDGEHDWV�VFDUFHO\�H[LVWHG��%XW�LQ�WKH�ODVW�GHFDGH��VRPH����ILUPV��ZLWK�QDPHV�OLNH�6XSSRUWNLGV�DQG�6XSSRUW�WKH�&KLOGUHQ��KDYH�VSUXQJ�XS��PRVWO\�E\�DGYHUWLVLQJ�RQ�WKH�,QWHUQHW�DQG�FDEOH�79�VWDWLRQV�WKDW�WDUJHW�D�IHPDOH�DXGLHQFH�
7KH�SDUHQW�QHHGV�WR�SD\�QR�PRQH\�XSIURQW��RQO\�LI�WKH�ILUP�FROOHFWV��ZKLFK�PDNHV�LW�DQ�DWWUDFWLYH�RSWLRQ�IRU�D�FDVK�VWUDSSHG�FOLHQWHOH�
:LWK�QRQ�FXVWRGLDO�SDUHQWV�RZLQJ�����ELOOLRQ�QDWLRQZLGH��LW
V�QR�ZRQGHU�WKDW�EXVLQHVV�LV�ERRPLQJ��7KLV�LV�HVSHFLDOO\�WUXH�LQ�,OOLQRLV��ZKLFK�KDV�RQH�RI�WKH�ZRUVW�FROOHFWLRQ�UDWHV�LQ�WKH�FRXQWU\��,Q�DOO��FKLOGUHQ�DUH�RZHG�PRUH�WKDQ����ELOOLRQ�LQ�EDFN�VXSSRUW�
�7KHVH�FXVWRGLDO�SDUHQWV�DUH�JHWWLQJ�YLFWLPL]HG�WKUHH�WLPHV���VDLG�5HS��3DWWL�%HOORFN��5�:HVWPRQW���ZKR�LV�FR�VSRQVRULQJ�WKH�ELOO�LQ�WKH�+RXVH���)LUVW�E\�WKH�>SDUHQW@��WKHQ�E\�WKH�V\VWHP�WKDW�KDV�IDLOHG�WKHP�DQG�WKHQ�E\�WKHVH�DJHQFLHV��
,Q�WKH�ODVW�\HDU��DERXW�VHYHQ�RWKHU�VWDWHV�KDYH�VRXJKW�WR�UHJXODWH�VXFK�ILUPV�ZLWK�D�FDS�VLPLODU�WR�WKH�RQH EHLQJ�SURSRVHG�E\�6LOYHUVWHLQ�DQG�%HOORFN�
%XW�5HS��:LOOLDP�%ODFN��5�'DQYLOOH��VD\V�KH�LV�UHOXFWDQW�WR�LPSHGH�DQ\RQH�PDNLQJ�HYHQ�D�VPDOO�GHQW�LQ�FROOHFWLRQV�
�$UH�WKHUH�VRPH�XQVFUXSXORXV�RSHUDWRUV�RXW�WKHUH"�2I�FRXUVH��%XW�,�GRQ
W�ZDQW�WR�VHH�DQ\�ELOO�GUDIWHG�WKDW�NHHSV�PRQH\�IURP�FXVWRGLDO�SDUHQWV���%ODFN�VDLG�
+H�ODPHQWHG�WKDW�VXFK�FROOHFWLRQ�DJHQFLHV�DUH�D�QHFHVVLW\��7KH�ILUPV�VXFFHHG�E\�HPSOR\LQJ�KLJKO\�WUDLQHG�LQYHVWLJDWRUV�ZLWK�D�VPDOO�FDVHORDG��DOORZLQJ�WKHP�WR�FRPPLW�PRUH�WLPH�DQG�UHVRXUFHV�WR�LQGLYLGXDO�FDVHV�WKDQ�WKH�JRYHUQPHQW�FDQ��DFFRUGLQJ�WR�WKH�&KLOG�6XSSRUW�(QIRUFHPHQW�&RXQFLO�
7KH�VWDWH
V�ILVFDO�FULVLV�ZLOO�HYHQ�IXUWKHU�OLPLW�DJJUHVVLYH�FROOHFWLRQ�HIIRUWV��VDLG�LQGXVWU\�OREE\LVWV�
/RQQLH�1DVDWLU��DQ�DGPLQLVWUDWRU�IRU�WKH�'LYLVLRQ�RI�&KLOG�6XSSRUW�(QIRUFHPHQW��VDLG�WKDW�WKH�SULYDWH�VHFWRU�FDQ�SLFN�DQG�FKRRVH�LWV�FDVHV��D�OX[XU\�WKH�VWDWH�GRHV�QRW�KDYH�
7KH�VWDWH�GRHV�IDUP�RXW�LWV�WRXJKHVW�FDVHV��WKRVH�ZKHUH�WKH�FXVWRGLDO�SDUHQW�KDVQ
W�UHFHLYHG�D�SD\PHQW�LQ�\HDUV��,Q�WKHVH�LQVWDQFHV��WKH DJHQFLHV�UHFHLYH�D�IHH�RI���WR����SHUFHQW��ZLWK�WKH�VWDWH�DEVRUELQJ�WKH�IHHV�
�7KLV�LV�D�YHU\�FOHDU�FXW�ELOO�GHVLJQHG�WR�NHHS�WKH�PRQH\�IRU�WKH�SHRSOH�ZKR�DUH�PRVW�GHVHUYLQJ�RI�LW���1DVDWLU�VDLG�
&RS\ULJKW���������&KLFDJR�7ULEXQH

http://www.chicagotribune.com/news/yahoo/chi-0304140178apr14,1,2252043.story?coll=chi%2Dnewsaol%2Dheadlines
http://www.chicagotribune.com/news/yahoo/chi-0304140178apr14,1,2252043.story?coll=chi%2Dnewsaol%2Dheadlines
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6DPSVRQ�3OHDGV�*XLOW\�RQ�&KLOG�6XSSRUWKWWS���VWRU\�QHZV�\DKRR�FRP�QHZV"WPSO VWRU\	X �DS����������DSBRQBVSBEDBQH�ENRBVDPSVRQBFKLOGBVXSSRUWB�
/$55<�2
'(//��$VVRFLDWHG�3UHVV�:ULWHU�����������
5,&+021'��9D��� 5DOSK�6DPSVRQ�SOHDGHG�JXLOW\�0RQGD\�WR�IDLOLQJ�WR�SD\�PRUH�WKDQ���������LQ�FKLOG�VXSSRUW��7KH�IRUPHU�9LUJLQLD�DQG�1%$�VWDU�IDFHV�D�VHFRQG�FKLOG�VXSSRUW�FRXQW�LQ�&KDUORWWHVYLOOH�RQ�:HGQHVGD\��
6HQWHQFLQJ�LQ�WKH�5LFKPRQG�FDVH�LV�VHW�IRU�-XO\����7KH�PLVGHPHDQRU�LV�SXQLVKDEOH�E\�XS�WR�VL[�PRQWKV�LQ�MDLO��D��������ILQH�DQG�RQH�\HDU�RI�SUREDWLRQ��
6DPSVRQ
V�ODZ\HU��)UHGHULFN�+HEOLFK��VDLG�KH�GRHV�QRW�H[SHFW�KLV�FOLHQW�WR�VHUYH�MDLO�WLPH��6DPSVRQ�DOUHDG\�KDV�SDLG�DOO�EXW��������RI�WKH���������KH�RZHG�LQ�WKH�5LFKPRQG�FDVH�DQG�DOO�EXW�DERXW��������RI�WKH���������KH�LV�FKDUJHG�ZLWK�RZLQJ�LQ�WKH�&KDUORWWHVYLOOH�FDVH��+HEOLFK�VDLG��
$IWHU�HQWHULQJ�KLV�SOHD�LQ�IHGHUDO�FRXUW��6DPSVRQ�ZDV�WDNHQ�LQWR�FXVWRG\�RQ�D VWDWH�FKDUJH�RI�IDLOLQJ�WR�DSSHDU�IRU�D�SUHYLRXVO\�VFKHGXOHG�KHDULQJ�LQ�&KDUORWWHVYLOOH��
2Q�0RQGD\��WKH����\HDU�ROG�6DPSVRQ�DFNQRZOHGJHG�KH�GLG�QRW�SD\�VXSSRUW�DV�RUGHUHG�IRU�D����\HDU�ROG�GDXJKWHU�ZKR�OLYHV�LQ�)DOPRXWK��
+HEOLFK�VDLG�6DPSVRQ�DOVR�ZLOO�SOHDG�JXLOW\�WR�D�PLVGHPHDQRU�LQ�WKH�&KDUORWWHVYLOOH�FDVH��ZKLFK�LQYROYHV�DQ����\HDU�ROG�GDXJKWHU�ZKR�ZLOO�JUDGXDWH�IURP�KLJK�VFKRRO�LQ�-XQH��
7KH���IRRW���6DPSVRQ��D�+DUULVRQEXUJ�QDWLYH�ZKR�QRZ�OLYHV�LQ�VXEXUEDQ�$WODQWD��ZDV�WKH�ILUVW�SLFN�RI�WKH������1%$�GUDIW�E\�WKH�+RXVWRQ�5RFNHWV�
$FFRUGLQJ�WR�FRXUW�GRFXPHQWV��KH�ZDV�SDLG����������LQ������DQG����������LQ������E\�WKH�6DFUDPHQWR�.LQJV��,Q�������KH�HDUQHG���������IURP�D�QXPEHU�RI�RUJDQL]DWLRQV��
+HEOLFK�VDLG�KH�GLG�QRW�NQRZ�DQ\WKLQJ�DERXW�6DPSVRQ
V�ILQDQFLDO�FRQGLWLRQ��

$FWRU�-LP�&DUUH\
V�([�:LIH�6HHNV�0RUH�&KLOG�6XSSRUWKWWS���VWRU\�QHZV�\DKRR�FRP�QHZV"WPSO VWRU\	X �QP����������SHRSOHBQP�SHRSOHBFDUUH\BGFB�
5(87(56����������
/26�$1*(/(6��5HXWHUV��� $FWRU�-LP�&DUUH\
V�H[�ZLIH�ZDQWV�D�MXGJH�WR�DZDUG�KHU�PRUH�FKLOG�VXSSRUW��VD\LQJ�WKDW�WKHLU�GDXJKWHU�PXVW�JHW�E\�RQ���������D�PRQWK�DQG�FDQQRW�DIIRUG�KHU�RZQ�ERG\JXDUGV��SHUVRQDO�WUDLQHU�RU�3LODWHV�HTXLSPHQW��DFFRUGLQJ�WR�FRXUW�SDSHUV�REWDLQHG�E\�DQ�LQYHVWLJDWLYH�:HE�VLWH�RQ�:HGQHVGD\��
0HOLVVD�&DUUH\�VD\V�LQ�WKH�FRXUW�SDSHUV��REWDLQHG�E\�7KH�6PRNLQJ�*XQ�:HE�VLWH��WKDW���������D�PRQWK��LV�QRW�VXIILFLHQW��WR�PHHW�WKH�QHHGV�RI�KHU����\HDU�ROG�GDXJKWHU�-DQH��ZKR�ZDQWV�WR�SXUVXH�D�FDUHHU�LQ�WKH�HQWHUWDLQPHQW�LQGXVWU\��
$�VSRNHVZRPDQ�IRU�-LP�&DUUH\��VWDU�RI��+RZ�WKH�*ULQFK�6WROH�&KULVWPDV��DQG�RQH�RI�+ROO\ZRRG
V�KLJKHVW�SDLG�DFWRUV��FRXOG�QRW�LPPHGLDWHO\�EH�UHDFKHG�IRU�FRPPHQW��QRU�FRXOG�D�VSRNHVPDQ�IRU�KLV�H[�ZLIH��
�-DQH�GRHV�QRW�KDYH�SHUVRQDO�VHFXULW\�����ZKLFK�,�EHOLHYH�LV�LPSRUWDQW�WR�KDYH�DW�WKLV�WLPH���0HOLVVD�&DUUH\�VDLG�RI�KHU�GDXJKWHU�LQ�WKH�FRXUW�SDSHUV�ILOHG�LQ�/RV�$QJHOHV�6XSHULRU�&RXUW��QRWLQJ�WKDW�WKH�WHHQDJHU�LV��RIWHQ�IROORZHG�DURXQG��E\�SKRWRJUDSKHUV��
�-DQH�HQMR\V�3LODWHV�DQG�WDNHV�FODVVHV�DW�WKH�ORFDO�3LODWHV�VWXGLR�EXW�GRHV�QRW�KDYH�KHU�RZQ�SHUVRQDO�WUDLQHU�RU�KHU�RZQ�3LODWHV�HTXLSPHQW���WKH�H[�0UV��&DUUH\�VDLG�LQ�WKH�SDSHUV��DGGLQJ�WKDW�VKH�ZRXOG�OLNH�WR�EXLOG�D����������VWXGLR�IRU�WKH�JLUO�WR�SUDFWLFH�WKH�ILWQHVV�UHJLPHQ�DQG�KHU�PXVLFDO�LQVWUXPHQWV��
0HOLVVD�&DUUH\��ZKR�KDV�SULPDU\�FXVWRG\�RI�KHU�GDXJKWHU��VD\V�VKH�SD\V�IRU�KHU�FODVVHV�LQ�GUDPD��PXVLF�UHFRUGLQJ�DQG�DUUDQJLQJ��VLQJLQJ��WHQQLV��GDQFH��3LODWHV�DQG�FRPSXWHUV��EXW�ZRXOG�OLNH�WR�VLJQ�KHU�XS�IRU�KRUVHEDFN�ULGLQJ�OHVVRQV�DQG�D�SULYDWH�VNL�LQVWUXFWRU��
-DQH�&DUUH\�DOVR�QHHGV�PRQH\�IRU�D�WDOHQW�DJHQW�DQG�WR�EH�SURIHVVLRQDOO\�SKRWRJUDSKHG�DV�VKH�EHJLQV�D�FDUHHU�LQ�HQWHUWDLQPHQW��KHU�PRWKHU�VD\V��
-DQH�&DUUH\�LV�WKH�RQO\�FKLOG�RI�-LP�DQG�0HOLVVD�&DUUH\��ZKR�GLYRUFHG�LQ�������
5HXWHUV�918�

http://rd.yahoo.com/dailynews/nm/people_nm/inlinks/*http://rd.yahoo.com/DailyNews/celeb/*http://search.yahoo.com/bin/search?p=Jim%20Carrey
http://story.news.yahoo.com/news?tmpl=story&u=/nm/20030403/people_nm/people_carrey_dc_3
http://story.news.yahoo.com/news?tmpl=story&u=/nm/20030403/people_nm/people_carrey_dc_3
http://story.news.yahoo.com/news?tmpl=story&u=/ap/20030407/ap_on_sp_ba_ne/bko_sampson_child_support_1
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)25�3($&(�$1'�-867,&(7KH�&DPSDLJQ�RI�6DQGHUVRQ�%HFN�DV�D�'HPRFUDW�IRU�3UHVLGHQW�RI�WKH�8QLWHG�6WDWHVKWWS���ZZZ�VDQ�EHFN�RUJ�
��������:K\�,�$P�5XQQLQJ�IRU�3UHVLGHQW:KDW�,�RSSRVH�:KDW�,�VXSSRUW�3ROLWLFDO�3ULQFLSOHV�DQG�9LVLRQ7UDQVIRUPLQJ�8�6��0LOLWDU\�3ROLF\�WR�:RUOG�3HDFH6RFLDO�5HVSRQVLELOLW\
,I�\RX�ZRXOG OLNH�WR�VXSSRUW�WKLV�HGXFDWLRQDO�FDQGLGDF\��SOHDVH�VHQG�DQ�H�PDLO�WR�VDQ#EHFN�RUJ OHWWLQJ�XV�NQRZ�KRZ�\RX�ZRXOG�OLNH�WR�KHOS�
:K\�,�$P�5XQQLQJ�IRU�3UHVLGHQW
,�DP�GHHSO\�FRQFHUQHG�WKDW�WKH�8QLWHG�6WDWHV�LV�EHLQJ�OHG�LQ�WKH�ZURQJ�GLUHFWLRQ�E\�*HRUJH�:��%XVK�DQG�UHDFWLRQDU\�'HPRFUDWV��,�LQWHQG�WR�HGXFDWH�SHRSOH�E\�H[SODLQLQJ�KRZ�ZH�FDQ�OHDG�WKH�ZRUOG�LQWR�D�JROGHQ�DJH�RI�SHDFH��MXVWLFH��DQG�SURVSHULW\��QRW�MXVW�IRU�86�EXW�IRU�HYHU\RQH�LQ�WKH�ZRUOG��,�DLP�WR�DSSO\�WKH�ZLVH�WHDFKLQJV�RI�WKH�&KULVW��%XGGKD��6RFUDWHV��/DR�]L��&RQIXFLXV��DQG�RWKHU�VDJHV�WR�SROLWLFV�WR�PDNH�WKH�ZRUOG�D�EHWWHU�SODFH��,�KRSH�WR�DZDNHQ��&KULVWLDQV��ZKR�KDYH�EHHQ�OHG�DVWUD\�E\�K\SRFULWHV�VXSSRUWLQJ�ZDUV�DQG�WKH�XQFKDULWDEOH�SROLFLHV�RI�ULJKW�ZLQJ�SROLWLFLDQV�WKDW�DUH�FRQWUDU\�WR�ZKDW�-HVXV�WDXJKW�
,�ZDV�ERUQ�RQ�0DUFK���������LQ�/RV�$QJHOHV��DQG�,�ZDV�D�&RQVFLHQWLRXV�2EMHFWRU�GXULQJ�WKH�9LHWQDP�:DU��,�KDYH�WDXJKW�PRUH�WKDQ�IRUW\�GLIIHUHQW�FROOHJH�FRXUVHV��ZULWWHQ�PDQ\�ERRNV��DQG�GHGLFDWHG�P\�OLIH�WR�ZRUNLQJ�IRU�ZRUOG�SHDFH��,�ZLOO�EH�KRQHVW��DQG�,�DGPLW�WKDW�P\�SROLFLHV�DUH�FORVHU�WR�*UHHQV�WKDQ�'HPRFUDWV��,�DP�RIIHULQJ�WKH�'HPRFUDWLF�3DUW\�SURJUHVVLYH�SROLFLHV��DQG�,�KRSH�WR�EH�LQFOXGHG�LQ�WKH�'HPRFUDWLF�GHEDWHV�GXULQJ�WKH�SULPDULHV��$OVR��E\�UXQQLQJ�DV�D�'HPRFUDW�,�ZLOO�QRW�KXUW�WKH�'HPRFUDWLF�QRPLQHH�ZKR�JRHV�DJDLQVW�WKH�5HSXEOLFDQ�LQ�WKH�ILQDO������HOHFWLRQ�
2XU�JUHDW�FRXQWU\�KDV�EHFRPH�DQ�RSSUHVVLYH�HPSLUH�WR�VHUYH�WKH�JUHHG�RI�WKRVH�ZLWK�SRZHU��1RZ�WKDW�WKH�&ROG�:DU�LV�RYHU��ZH�FDQ�HOLPLQDWH�DOO�ZHDSRQV�RI�PDVV�GHVWUXFWLRQ�DQG�UHGXFH�DOO�PLOLWDU\�IRUFHV�LQ�WKH�ZRUOG��1RQYLROHQW�PHWKRGV�DQG�LQWHUQDWLRQDO�ODZ�FDQ�UHVROYH�FRQIOLFWV�DQG�SURWHFW�KXPDQ�ULJKWV��:H�FDQ�UHGXFH�WHUURULVP�E\�QRW�WHUURUL]LQJ�WKH�ZRUOG�ZLWK�D�EXOO\LQJ�IRUHLJQ�SROLF\��,�EHOLHYHWKH�8QLWHG�6WDWHV�RI�$PHULFD�FDQ�OHDG�WKH�ZD\�WR�D�ZRUOG�WKDW�LV�PRUH�GHPRFUDWLF��IUHH��IDLU��SHDFHIXO��SURVSHURXV��DQG�VXVWDLQDEOH�LI�ZH�DFW�LQWHOOLJHQWO\�DQG�UHVSRQVLEO\�ZLWK�RXU�JUHDW�SRZHU�DQG�ZHDOWK��,�DSSHDO�WR�WKH�EHVW�LQ�SHRSOH�VR�WKDW�ZH�PD\�WUHDW�RWKHUV�DV�ZH�ZRXOG�EH�ZLVK�WR�EH�WUHDWHG��,�KRSH�\RX�ZLOO�MRLQ�PH�LQ�WKLV�HIIRUW�WR�UHIRUP�RXU�JRYHUQPHQW�
+RZ�<RX�&DQ�+HOS
,�DP�DVNLQJ�\RX�WR�VXSSRUW�P\�HGXFDWLRQDO�FDQGLGDF\�VR�WKDW�WRJHWKHU�ZH�FDQ�UDLVH�DZDUHQHVV�RQ�LVVXHV�RI�SHDFH�DQG�MXVWLFH��%\�VXSSRUWLQJ�D��SURWHVW��FDQGLGDWH�ZH�FDQ�VKRZ�WKDW�ZH�ZDQW�OHDGHUV�ZKR�ZLOO�VHUYH�WKH�FRPPRQ�JRRG�RI�DOO�UDWKHU�WKDQ�ZHDOWK\�FRQWULEXWRUV��3URWHVW�OHG�WR�WKH�3URWHVWDQW�5HIRUPDWLRQ�DQG�WKH�IRXQGLQJ�RI�WKH�8QLWHG�6WDWHV�DV�D�UHSXEOLF��%XGGKD�DQG�-HVXV�EHJDQ�ZLWK�D�VPDOO�JURXS�RI�IROORZHUV��EXW�WKHLU�LGHDV�VSUHDG�DQG�KDYH�LQVSLUHG�PLOOLRQV��%\�ZRUNLQJ�WRJHWKHU�,�EHOLHYH�WKDW�ZH�FDQ�WUDQVIRUP�RXU�PLOLWDULVWLF�DQG�YLROHQW�VRFLHW\�LQWR�D�SHDFHIXO�DQG�MXVW�ZRUOG�FRPPXQLW\�
&XUUHQW�IHGHUDO�HOHFWLRQ�ODZ�UHTXLUHV�D�FDQGLGDWH�WR�UDLVH��������LQ�HDFK�RI�WZHQW\�GLIIHUHQW�VWDWHV�IURP�FRQWULEXWLRQV�XS�WR������SHU�SHUVRQ�LQ�RUGHU�WR�TXDOLI\�IRU�D�PDWFKLQJ�DPRXQW�RI�PRQH\�IURP�WKH�8��6��*RYHUQPHQW��,I�SHRSOH�,�PHHW�RQ�P\�QDWLRQ�ZLGH�WRXU�IURP�0DUFK�WR�2FWREHU������KHOS�PH��, EHOLHYH�ZH�FRXOG�UHDFK�WKLV�JRDO��ZKLFK�ZRXOG�HQDEOH�PH�WR�JHW�RQ�WKH�EDOORW�LQ�DOO�VWDWHV�DQG�EH�LQFOXGHG�LQ�WKH�SULPDU\�GHEDWHV��,I�ZH�ILQG�VRPHRQH�EHWWHU�WR�UXQ�ZLWK�SROLFLHV�DV�JRRG�DV�PLQH��,�ZLOO�VXSSRUW�WKDW�FDQGLGDWH�
,�RSSRVH�ZDUV�DQG�DUPLQJ�IRU�ZDUV� 8�6��ERPELQJ�RI�RWKHU�FRXQWULHV� DOO�ZHDSRQV�RI�PDVV�GHVWUXFWLRQ� KXJH�H[SHQGLWXUHV�ZDVWHG�RQ�WKH�PLOLWDU\� PLOLWDU\�DLG�DQG�DUPV�VDOHV� $PHULFDQ�QHR�LPSHULDOLVP�DQG�1$72�H[SDQVLRQ� SDUDQRLG�FXUWDLOLQJ�RI�FLYLO�OLEHUWLHV� UHFHQW�WD[�FXWV�IRU ULFK�SHUVRQV�DQG�FRUSRUDWLRQV� UHFHQW�EHOOLFRVH�$PHULFDQ�DUURJDQFH� WKH�FXUUHQW�SXVK�IRU�8�6��ZRUOG�GRPLQDWLRQ� DQ�HQGOHVV�ZDU�RQ��WHUURULVWV�� JRYHUQPHQW�VHFUHF\��VS\LQJ��DQG�FRYHUW�YLROHQFH� XQIDLU�WUDGH�WUHDWLHV�WKDW�KXUW�RWKHU�FRXQWULHV� H[SORLWLQJ��VZHDWVKRS��ODERU� WKH�FRUUXSWLRQ�WKDW�EULEHV�HOHFWHG�RIILFLDOV� JRYHUQPHQW��ZHOIDUH��IRU�FRUSRUDWLRQV� H[FHVVLYH�EXUHDXFUDF\�DQG�JRYHUQPHQW�UHG�WDSH

mailto:san@beck.org
http://www.san.beck.org/
http://www.san.beck.org/
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)25�3($&(�$1'�-867,&(��&RQWLQXHG�
,�RSSRVH���FRQWLQXHG�� FDSLWDO�SXQLVKPHQW� ORQJ�SULVRQ�VHQWHQFHV�IRU�QRQYLROHQW�FULPHV� WKH�ZDU�RQ�GUXJV� OHQLHQF\�IRU�FRUSRUDWH�FULPLQDOV� UHVWULFWLQJ�D�ZRPDQ
V�ULJKW�WR�FKRRVH�DERUWLRQ� VH[LVP��UDFLVP��DQG�RWKHU�SUHMXGLFHV� JRYHUQPHQW�FHQVRUVKLS� UDYDJLQJ�WKH�QDWXUDO�HQYLURQPHQW� SROOXWLQJ�DLU��ZDWHU��DQG�QDWXUDO�UHVRXUFHV� ZHDNHQLQJ�HQYLURQPHQWDO�SURWHFWLRQV� JHQHWLFDOO\�PRGLILHG�IRRGV� VXEVLGL]LQJ�WKH�PHDW�LQGXVWU\� SRUN�EDUUHO�VSHQGLQJ� JHUU\PDQGHULQJ�HOHFWLRQ�GLVWULFWV� HOHFWURQLF�VXUYHLOODQFH�ZLWKRXW�D�FRXUW�RUGHU� SXQLVKLQJ�ZKLVWOH�EORZHUV�DQG�YDOLG�FULWLFV� IRUFLQJ�PRWKHUV�RI�\RXQJ�FKLOGUHQ�WR�WDNH�MREV� SULYDWL]LQJ�6RFLDO�6HFXULW\� PDQGDWRU\�GUXJ�WHVWLQJ� GLVFULPLQDWRU\�UDFLDO�DQG�HWKQLF�SURILOLQJ
,I�\RX�ZRXOG�OLNH�WR�VXSSRUW�WKLV�HGXFDWLRQDO�FDQGLGDF\��SOHDVH�VHQG�DQ�H�PDLO�WR�VDQ#EHFN�RUJ OHWWLQJ�XV�NQRZ�KRZ�\RX�ZRXOG�OLNH�WR�KHOS�
,�DP�IRU�XQLYHUVDO�SHDFH��MXVWLFH��DQG�ORYH��VRFLDO�DQG�SROLWLFDO�UHVSRQVLELOLW\��SHUVRQDO�IUHHGRP�DQG�OLPLWHG�JRYHUQPHQW��FRPPXQLFDWLQJ�RSHQO\�DQG�KRQHVWO\��WKH�SULQFLSOHV�RI�WKH�(DUWK�&KDUWHU��WKH�81�8QLYHUVDO�'HFODUDWLRQ�RI�+XPDQ�5LJKWV��LQWHUQDWLRQDO�ODZ�DQG�WKH�8QLWHG�1DWLRQV��WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW��WKH�*OREDO�:DUPLQJ�7UHDW\��WKH�WUHDW\�WKDW�EDQV�ODQGPLQHV��DEROLVKLQJ�DOO�ZHDSRQV�RI�PDVV�GHVWUXFWLRQ��WKRURXJK�ZHDSRQV�LQVSHFWLRQ�LQ�DOO�FRXQWULHV��HQGLQJ�DOO�PLOLWDU\�DLG�DQG�DUPV�VDOHV��FORVLQJ�8�6��PLOLWDU\�EDVHV�LQ�RWKHU�FRXQWULHV��FRQYHUWLQJ�WKHP�WR�XQLYHUVLWLHV�DQG�KRVSLWDOV��ODUJH�UHGXFWLRQV�LQ�PLOLWDU\�VSHQGLQJ��UHIRUPLQJ�WKH�+RPHODQG�6HFXULW\�'HSDUWPHQW��SKDVLQJ�RXW�WKH�'HIHQVH�'HSDUWPHQW��LQFUHDVLQJ�HFRQRPLF�DLG�WR�SRRU�FRXQWULHV��GHPRFUDWLF�VHOI�GHWHUPLQDWLRQ�IRU�DOO�QDWLRQV��XQLYHUVDO�KHDOWK�FDUH�SDLG�E\�WKH�JRYHUQPHQW��LQFOXGLQJ�DOO�SUHVFULSWLRQ�GUXJV��SXEOLFO\�IXQGHG�PHGLFDO�UHVHDUFK��SXEOLF�HGXFDWLRQ��LQFUHDVLQJ�IXQGLQJ�IRU�HGXFDWLRQ�RQ�DOO�OHYHOV��LQWHUHVW�IUHH�ORDQV�WR�FROOHJH�VWXGHQWV��DIILUPDWLYH�DFWLRQ�WR�RYHUFRPH�GLVFULPLQDWLRQ��PHULW�VFKRODUVKLSV�WR�HQFRXUDJH�H[FHOOHQFH��WXLWLRQ�IUHH�SXEOLF�XQLYHUVLWLHV�DQG�FROOHJHV��LQFUHDVLQJ�WKH�PLQLPXP�ZDJH��GHFUHDVLQJ�WKH�ZRUN�ZHHN�WR����KRXUV��LQFUHDVLQJ�WD[HV�RQ�FRUSRUDWLRQV��SURJUHVVLYH�LQFRPH�WD[��LQFUHDVLQJ�GHGXFWLRQV�IRU�GHSHQGHQWV��SD\LQJ�RII�WKH�QDWLRQDO�GHEW�E\�WD[LQJ�DVVHWV��VXVWDLQDEOH�OLYLQJ��FRUSRUDWH�DFFRXQWDELOLW\��H[SDQGLQJ�WKH�3HDFH�&RUSV�DQG�$PHUL&RUSV��LPSURYLQJ�SXEOLF�WUDQVSRUWDWLRQ��LPSURYLQJ�QDWLRQDO�SDUNV�DQG�SURWHFWLQJ�ZLOGOLIH��SURYLGLQJ�WLPH�RQ�79�IRU�FDQGLGDWHV
�GHEDWHV��SXEOLF�IXQGLQJ�IRU�SROLWLFDO�FDPSDLJQV
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)25�3($&(�$1'�-867,&(��&RQWLQXHG�
,�DP�IRU���FRQWLQXHG�
��LQFUHDVLQJ�IXQGLQJ�RI�SXEOLF�EURDGFDVWLQJ��UHIRUPLQJ�6RFLDO�6HFXULW\�E\�UHPRYLQJ�WKH�FDS�RQ�WKH�WD[�IRU�KLJKHU�LQFRPHV��UHSODFLQJ�WKH�ZDU�RQ�GUXJV�ZLWK�WUHDWPHQW��UHJLVWHULQJ�JXQV�DQG�EDQQLQJ�DVVDXOW�ZHDSRQV��HQFRXUDJLQJ�RUJDQLF�IDUPLQJ��JUHHQ�WD[HV�WR�SD\�IRU�HQYLURQPHQWDO�GDPDJH�FDXVHG�E\�LQGXVWU\�DQG�SURGXFWV��LQFUHDVLQJ�WD[�RQ�WREDFFR��DOFRKRO��DQG�RWKHU�GUXJV�WR�SD\�IRU�WKH�KHDOWK�FRVWV�WKH\�FDXVH��KROGLQJ�ZHHNO\�3UHVLGHQWLDO�QHZV�FRQIHUHQFHV��YLGHRUHFRUGLQJ�3UHVLGHQWLDO�SROLF\�GLVFXVVLRQV��DOORZLQJ�YRWHUV�WR�UHJLVWHU�RQ�HOHFWLRQ�GD\��PDNLQJ�HOHFWLRQ�GD\�D�SXEOLF�KROLGD\��LQVWDQW�UXQ�RII�YRWLQJ��HQIUDQFKLVLQJ�:DVKLQJWRQ�'&�YRWHUV��D�&RQVWLWXWLRQDO�DPHQGPHQW�WR�PDNH�WKH�8�6��6HQDWH�PRUH�UHSUHVHQWDWLYH�RI�WKH�SHRSOH��FXOWXUDO�GLYHUVLW\�DQG�H[FKDQJHV��HQFRXUDJLQJ�WKH�DUWV��EHQHILFLDO�QRQ�SURILW�RUJDQL]DWLRQV��IRUJLYLQJ�DOO�LQWHUHVW�RQ�WKLUG�ZRUOG�GHEW��PDNLQJ�WKH�,QWHUQHW�PRUH�DYDLODEOH�WR�DOO��SXEOLF�DVVLVWDQFH�IRU�WKH�GHVWLWXWH��SURWHFWLQJ�WKH�ULJKWV�RI�ODERU XQLRQV��EHWWHU�UHKDELOLWDWLRQ�DQG�FODVVHV�IRU�SULVRQHUV��UDWLI\LQJ�WKH�HTXDO�ULJKWV�DPHQGPHQW��FRQVXPHU�SURWHFWLRQ�ODZV�DQG�DGYRFDF\��SXEOLF�DFFHVV�WR�JRYHUQPHQW�LQIRUPDWLRQ��SURWHFWLQJ�WKH�ULJKWV�RI�QDWLYH�$PHULFDQV��VXEVLGL]LQJ�ORZ�FRVW�KRXVLQJ��VXEVLGL]LQJ�UHQHZDEOH�HQHUJ\�WHFKQRORJ\��SKDVLQJ�RXW�QXFOHDU�SRZHU��VXEVLGL]LQJ�UHF\FOLQJ��IUHH�WUDGH�WKDW�LV�IDLU�DQG�UHVSRQVLEOH �D�SHDFHIXO�ZRUOG�FRPPXQLW\�
,I�\RX�ZRXOG�OLNH�WR�VXSSRUW�WKLV�HGXFDWLRQDO�FDQGLGDF\��SOHDVH�VHQG�DQ�H�PDLO�WR�VDQ#EHFN�RUJ OHWWLQJ�XV�NQRZ�KRZ�\RX�ZRXOG�OLNH�WR�KHOS�
3ROLWLFDO�3ULQFLSOHV�DQG�9LVLRQ
,�DOZD\V�DVN�*RG�IRU�JXLGDQFH�LQ�P\�OLIH�DQG�SUD\�IRU�WKH�KLJKHVW�JRRG�RI�DOO��HYHQ�WKRXJK�WKDW�PD\�EH�GLIILFXOW�IRU�PH�SHUVRQDOO\��7KLV�LVP\�SKLORVRSK\��DQG�,�SXW�LW�LQWR�SUDFWLFH�DV�EHVW�,�FDQ��2EYLRXVO\�LW�ZRXOG�EH�HDVLHU�IRU�PH�QRW�WR�UXQ�IRU�3UHVLGHQW�RI�WKH�8QLWHG�6WDWHV��7KLV�LV�D�YHU\�VHULRXV�DVSLUDWLRQ��DQG�,�IHHO�D�JUHDW�UHVSRQVLELOLW\�WR�EH�KRQHVW�DQG�VLQFHUH�LQ�WKLV�HQGHDYRU��,�EHOLHYH�WKDW�ZH�DUH�DOO�VSLULWXDO�EHLQJV�DQG�SDUW�RI�*RG��DQG�DV�VRXOV�ZKHQ�ZH�GLVFRYHU�WKH�UHDOLW\�ZH�DUH��WKHQ�ZH�UHDOL]H�WKDW�WKLV�XQLYHUVH�KDV�D�VSLULWXDO�EDVLV�RI�UHDOLW\�WKDW�LV�PXFK�GHHSHU�WKDQ�SK\VLFDO�VFLHQWLVWV�XVXDOO\�DGPLW��,Q�P\�ERRN�/,)(�$6�$�:+2/(��3ULQFLSOHV�RI�(GXFDWLRQ�%DVHG�RQ�D�6SLULWXDO�3KLORVRSK\�RI�/RYH ,�GHVFULEH����'LYLQH�3ULQFLSOHV WKDW�,�EHOLHYH�DUH�WKH�VSLULWXDO�IRXQGDWLRQ�RI�UHDOLW\�DQG�ZKLFK�DUH�DOVR�JXLGHV�IRU�XV�WR�OLYH�ZHOO��7KHVH����SULQFLSOHV�DUH�JRRGQHVV��WUXWK��EHDXW\��UHDOLW\��DZDUHQHVV��MR\��ORYH��ZLVGRP��SRZHU��OLIH��JURZWK��IUXLWLRQ��ZLOO��IUHHGRP��UHVSRQVLELOLW\��FUHDWLYLW\��EDODQFH��KDUPRQ\��FRXUDJH��IDLWK��SDWLHQFH��ODZ��MXVWLFH��SHDFH��ZKROHQHVV��KHDOWK��DQG�SHUIHFWLRQ��7KHVH�DUH�WKH�JXLGLQJ�SULQFLSOHV�RI�P\�OLIH�DQG�DUH�ZKDW�VKDSH�P\�SROLWLFDO�SROLFLHV�
$OWKRXJK�,�PD\�KDYH�OLWWOH�SROLWLFDO�H[SHULHQFH��,�KDYH�EHHQ�VWXG\LQJ�DQG�SUHSDULQJ�P\VHOI�WKURXJKRXW�P\�OLIH�WR�GHYHORS�ZLVGRP�WKDW�ZRXOG�PDNH�PH�FDSDEOH�RI�RIIHULQJ�WKH�EHVW�FRQWULEXWLRQ�,�FDQ�IRU�WKH�ZHOIDUH�RI�DOO�KXPDQLW\��&HUWDLQO\�D�SKLORVRSKHU�UXQQLQJ�IRU�3UHVLGHQW�LV�XQXVXDO�LI�QRW�XQLTXH��,�KDYH�VSHQW�PXFK�WLPH�VWXG\LQJ�KLVWRU\��DQG�,�KDYH�UHDG�VHYHUDO�PXOWL�YROXPH�ELRJUDSKLHV�RI�WKH�JUHDWHVW�8�6��3UHVLGHQWV�� :DVKLQJWRQ��-RKQ $GDPV��-HIIHUVRQ��/LQFROQ��:LOVRQ��DQG�)UDQNOLQ�5RRVHYHOW��,�KDYH�ZULWWHQ�D�FRPSUHKHQVLYH�KLVWRU\�RI�WKH�ZRUOG�XS�WR�������HPSKDVL]LQJ�HWKLFV��<HW�,�DP�DOVR�LQWHUHVWHG�LQ�FXUUHQW�SROLWLFV�DQG�KDYH�PDGH�SHUVRQDO�VDFULILFHV�LQ�RUGHU�WR�KHOS�RXU�VRFLHW\�PRYH IURP�ZDU�WR�SHDFH��5HFHQW�WUHQGV�KDYH�FRQYLQFHG�PH�WKDW�ZH�DUH�QRZ�IDFLQJ�RXU�JUHDWHVW�FULVLV�� HYHQ�JUHDWHU�WKDQ�WKH�PLOLWDU\�EXLOGXS�XQGHU�5RQDOG�5HDJDQ�GXULQJ�WKH�&ROG�:DU��,�KDYH�UHVSRQGHG�WR�WKLV�HPHUJHQF\�ILUVW�E\�UHYLVLQJ�DQG�JUHDWO\�H[WHQGLQJ�P\�ERRN�7+(�:$<�72�3($&(��ZKLFK�LV�RQ�P\�ZHEVLWH�DV�*8,'(6�72�3($&(�$1'�-867,&(��,�EHJDQ�WR�SODQ�D�WRXU�RI�WKH�8QLWHG�6WDWHV�WR�FROOHJH�FDPSXVHV�LQ�RUGHU�WR�ZRUN�IRU�SHDFH�DQG�VHOO�P\�UHFHQWO\�SXEOLVKHG�ERRNV��,Q������,�ZHQW�RQ�D�SHDFH�WRXU�WR����VWDWHV�DQG�PHW�ZLWK�DERXW�����SHDFH�JURXSV��HQFRXUDJLQJ�WKHP�WR�LQIOXHQFH�WKH�'HPRFUDWLF�FDQGLGDWHV�UXQQLQJ�IRU�3UHVLGHQW�WR�KDYH�SHDFH�SROLFLHV�
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)25�3($&(�$1'�-867,&(��&RQWLQXHG�
,�KDYH�RIWHQ�WKRXJKW�RI�JRLQJ�LQWR�SROLWLFV�DQG�ILJXUHG�WKDW�,�FRXOG�UXQ�IRU�&RQJUHVV�DQG�WKHQ�ODWHU�SHUKDSV�UXQ�IRU�WKH�6HQDWH�RU�WKH�3UHVLGHQF\��EXW�WR�P\�VXUSULVH�RQ�1RYHPEHU����������VSLULWXDO�JXLGDQFH�SUHVHQWHG�PH�ZLWK�D�GLIIHUHQW�SODQ�DV�,�EHJDQ�WR�FRQVLGHU�UXQQLQJ�IRU�3UHVLGHQW��0\�PDLQ�JRDO�LV�QRW�WR�JHW�HOHFWHG�WR�RIILFH��EXW�UDWKHU�WR�KHOS�RXU�FRXQWU\�ILQG�EHWWHU�SROLFLHV��,�EHJDQ�WR�UHDOL]H�WKDW�LQ�WKLV�HUD�RI�PRQH\�SROLWLFV�P\�UXQQLQJ�IRU�&RQJUHVV�ZRXOG�UHDFK�IHZ�SHRSOH��EHFDXVH�GHEDWHV�ZRXOG�SUREDEO\�QRW�HYHQ�EH�KHOG�E\�DQ�HQWUHQFKHG�LQFXPEHQW��DQG�,�ZRXOG�EH�UHGXFHG�WR�UDLVLQJ�PRQH\�WR�SD\�IRU�79�DGV��%HVLGHV��SHRSOH�ZRXOG�VD\���:KDW�JRRG�DUH�\RXU�LGHDV�IRU�VXFK�UDGLFDO�FKDQJHV�VLQFH�\RX�ZRXOG�QHYHU�EH�DEOH�WR�LPSOHPHQW�WKHP�HYHQ�LI�\RX�ZHUH�HOHFWHG�WR�&RQJUHVV"��+RZHYHU��E\�UXQQLQJ�IRU�3UHVLGHQW�DV�D�'HPRFUDW�,�PLJKW�EH�DEOH�WR�JDLQ�HQRXJK�VXSSRUW�IRU�P\�YLVLRQDU\�SROLFLHV�WR�JHW�P\VHOI�LQFOXGHG�LQ�WKH�WHOHYLVHG�SULPDU\�GHEDWHV��7KXV�,�FRXOG�UXQ�DV�DQ�HGXFDWLRQDO�FDQGLGDWH�LQ�RUGHU�WR�UDLVH�DZDUHQHVV�RQ�SHDFH�DQG�MXVWLFH�LVVXHV��RIIHULQJ�YRWHUV�D�SURWHVW�FDQGLGDWH�LQ�WKH�SULPDULHV�WKDW�ZRXOG�OLNHO\�EH�GRPLQDWHG�E\�$O�*RUH��ZKRVH�IRUHLJQ�SROLF\�LV�DOPRVW�DV�EDG�DV�WKDW�RI�*HRUJH�:��%XVK��1RZ�WKDW�*RUH�KDV�GHFLGHG�QRW�WR�UXQ��WKH�ILHOG�LV�HYHQ�PRUH�RSHQ�IRU�D�FDQGLGDF\�VXFK�DV�PLQH��,I�WKHUH�DUH�PDQ\�FDQGLGDWHV�UXQQLQJ�DV�'HPRFUDWV��,�EHOLHYH�WKDW�WKLV�ZLOO�KHOS�PH��EHFDXVH�WKH�RWKHU�FDQGLGDWHV�DUH�TXLWH�VLPLODU�DQG�ZLOO�GLYLGH�XS�WKDW�SRUWLRQ�RI�WKH�YRWH�
,Q�P\�VWXG\�RI�KLVWRU\�DQG�REVHUYDWLRQ�RI�FXUUHQW�HYHQWV�,�KDYH�QRWLFHG�D�JUHDW�GLVSDULW\�EHWZHHQ�WKH�HWKLFDO�WKHRULHV�RI�WKH�ZLVH�DQG�WKH�SROLWLFDO�DFWLRQV�RI�WKRVH�LQ�SRZHUIXO�SRVLWLRQV��<HW�LQ�SHRSOH�WKHUH�LV�D�GHHS�DQG�SHUVLVWHQW�ORQJLQJ�IRU�D�EHWWHU�ZRUOG�WKDW�KDV�EHHQ�WDXJKW�E\�WKH�VDJHV�� D�ZRUOG�RI�SHDFH�DQG�MXVWLFH�EDVHG�RQ�ORYH�IRU�DOO�KXPDQLW\ UDWKHU�WKDQ�WKH�DJJUHVVLYH�SROLFLHV�RI�SRZHU�KXQJU\�SROLWLFLDQV��ZKR�ZRUN�RQO\�IRU�VHOILVK�QDWLRQDO�DQG�SDUW\�LQWHUHVWV�,�EHOLHYH�LQ�WKH�YLVLRQ�RI�D�EHWWHU�ZRUOG�DV�WDXJKW�E\�-HVXV�WKH�&KULVW�DQG�RWKHUV��WKDW�WKH�&KULVW�FRQVFLRXVQHVV�LV�LQ�HYHU\�SHUVRQ��DQG�WKDW�WKH�VHFRQG�FRPLQJ�RI�&KULVW�LV�ZKHQ�HDFK�SHUVRQ�UHDOL]HV�LW�ZLWKLQ��:KHQ�HQRXJK�SHRSOH�DFW�RQ�WKLV�UHDOL]DWLRQ�WR�LPSOHPHQW�WKH�SROLFLHV�RI�ORYH�IRU�DOO��WKHQ�WKH�VRYHUHLJQW\�RI�*RG�PD\�EHFRPH�D�UHDOLW\�LQ�WKLV�ZRUOG��0\�OLIH�LV�GHGLFDWHG�WR�ZRUNLQJ�IRU�WKLV��,�KDYH�DOVR�VWXGLHG�WKH�RWKHU�JUHDW�UHOLJLRQV�DQG�GR�QRW�PHDQ�WR�LPSO\�WKDW�&KULVWLDQLW\�LV�WKH�RQO\�ZD\��5HFHQWO\�,�SXEOLVKHG�WKH�:,6'20�%,%/(��ZKLFK�LQFOXGHV�WKH�JUHDWHVW�VFULSWXUHV�DQG�SKLORVRSKLFDO�FODVVLFV RI�DOO�WKH�PDMRU�UHOLJLRQV�DQG�DQFLHQW�SKLORVRSKLHV��$�SHUVRQ�RI�DXWKHQWLF�VSLULWXDO�DZDUHQHVV�GRHV�QRW�GLVFULPLQDWH�DJDLQVW�SHRSOH�RI�RWKHU�UHOLJLRQV�RU�RI�QR�UHOLJLRQ��5DWKHU�ZH�VKRXOG�UHVSHFW�DOO�SHRSOH�DQG�HYDOXDWH�WKH�IUXLWV�RI�WKHLU�DFWLRQV��,�KDYH�QR�LQWHQWLRQ�WR�LPSRVH�RQH�UHOLJLRQ�RQ�RWKHU�SHRSOH��5DWKHU�,�EHOLHYH�WKDW�E\�EHFRPLQJ�XQLYHUVDO�LQ�RXU�FRQVFLRXVQHVV�DQG�WROHUDQW�RI�GLYHUVH�EHOLHIV�DQG�FXOWXUHV�ZH�FDQ�DFKLHYH�D�EURWKHUKRRG�DQG�VLVWHUKRRG�RI�DOO�KXPDQLW\��7R�GR�WKLV�ZH�PXVW�OHDUQ�WR�DSSO\�WKH�JROGHQ�UXOH�WKDW�LV�IRXQG�LQ�DOO�UHOLJLRQV��WR�ORYH�RWKHUV�DV�RXUVHOYHV�
7KH�8QLWHG�6WDWHV�KDV�EHFRPH�WKH�PRVW�SRZHUIXO�QDWLRQ�LQ�WKH�KLVWRU\�RI�WKH�ZRUOG��DQG�ZH�KDYH�D�JUHDW�UHVSRQVLELOLW\�QRW�WR�DEXVH�WKLV�SRZHU��7KH�DUURJDQW�SROLFLHV�RI�*HRUJH�:��%XVK�GLVSOD\�VXFK�D�JURWHVTXH�GRXEOH�VWDQGDUG�DQG�EODWDQW�K\SRFULV\�WKDW�WKH�*RYHUQPHQW�RI�WKH�8QLWHG�6WDWHV�LV�EHFRPLQJ�QRW�RQO\�IHDUHG�EXW�DOVR�KDWHG�DURXQG�WKH�ZRUOG��ZDU�LV�QRW�WKH�ZD\�WR�SHDFH��,�EHOLHYH�WKDW�,�FDQ�KHOS�OHDG�WKH�ZRUOG�WR�SHDFH��,�UHDOL]H�WKDW�P\�FKDQFHV�RI�EHLQJ�HOHFWHG�3UHVLGHQW�LQ�WKH�\HDU������DUH�YHU\�VPDOO��EXW�,�ZRXOG�QRW�EH�UXQQLQJ�IRU�3UHVLGHQW�LI�,�GLG�QRW�VLQFHUHO\�EHOLHYH�WKDW�,�ZRXOG�EH�D�YHU\�JRRG�3UHVLGHQW�LI�,�ZHUH�E\�VRPH�PLUDFOH�HOHFWHG�
:KDW�DUH�P\�SROLWLFDO�SULQFLSOHV"�)LUVW��,�EHOLHYH�LQ�KRQHVW\�DQG�RSHQQHVV�LQ�GHPRFUDWLF�JRYHUQPHQW��,�ZLOO�QRW�OLH�QRU�GHFHLYH��DQG�,�ZLOO�FRPPXQLFDWH�DV�PXFK�DV�,�FDQ��)RU�H[DPSOH��,�ZRXOG�KROG�D�SXEOLF�SUHVV�FRQIHUHQFH�WR�DQVZHU�TXHVWLRQV�HYHU\�:HGQHVGD\�DW�QRRQ��DQG�LI�QHHGHG�VRPHWLPHV�RQ�D�0RQGD\�RU�)ULGD\�WRR��,�EHOLHYH�LQ�OHDUQLQJ�DV�PXFK�DV�,�FDQ��DQG�,�ZRXOG�HQFRXDUJH�DOO�UHOHYDQW�YLHZV�EH�H[SUHVVHG�RQ�HDFK�LVVXH��,�ZRXOG�OLNH�WR�VHH�FRQIHUHQFHV�KHOG�RQ�YDULRXV�VSHFLILF�LVVXHV��7KHQ�RQ�D�ZHHNHQG�WKH�VSRNHVSHUVRQV�VHOHFWHG�E\�WKRVH�FRQIHUHQFHV�ZRXOG�PHHW�ZLWK�P\VHOI�DQG�SHUWLQHQW�GHSDUWPHQW�KHDGV�DQG�DGYLVRUV�DQG�&RQJUHVVLRQDO�OHDGHUV�WR�GLVFXVV�ZKDW�SROLFLHV�ZRXOG�EH�EHVW��(DFK�ZHHNHQG�FRXOG�WDNH�XS�D�GLIIHUHQW�LVVXH��DQG�WKHVH�VHVVLRQV�FRXOG�EH�YLGHR�UHFRUGHG�VR�WKDW�RWKHUV�FRXOG�OHDUQ�DERXW�WKH�SROLF\�GLVFXVVLRQV�
0RVW�RI�DOO��,�EHOLHYH�LQ�ORYH�DSSOLHG�WR�DOO��7KXV�,�DP�RSSRVHG�WR�YLROHQFH�DQG�NLOOLQJ��7KLV�ZRXOG�PHDQ�D�UDGLFDO�FKDQJH�LQ�ZKDW�LV�FDOOHG��IRUHLJQ�SROLF\���,�EHOLHYH�WKDW�LI�WKH�8QLWHG�6WDWHV�DGRSWHG�SHDFHIXO�SROLFLHV�DQG�DFFHSWHG�HIIHFWLYH�LQWHUQDWLRQDO�ODZ�ZLWK�FROOHFWLYH�VHFXULW\�WKURXJK�WKH�8QLWHG�1DWLRQV��ZH�FRXOG�OHDG�WKH�ZRUOG�LQ�WKH�GLVDUPDPHQW�SURFHVV�WKDW�ZRXOG�LQYROYH�HYHU\�FRXQWU\�RQ�(DUWK��6LQFH�WKH�HQG�RI�WKH�&ROG�:DU��WKH�8QLWHG�6WDWHV�QR�ORQJHU�KDV�D�ULYDO�HQHP\�7KH�FXUUHQW�%XVK�DGPLQLVWUDWLRQ�KDV�XVHG�WKH�SDQLF�UHVXOWLQJ�IURP�WKH�WHUURULVW�DWWDFN�RI�6HSWHPEHU����������WR�H[DJJHUDWH�WKLV�QHZ�HQHP\�WR�MXVWLI\�LQFUHDVLQJ�KLV�SRZHU�DQG�H[SDQGLQJ�WKH�PLOLWDU\�FRPSOH[��7UDJLFDOO\�KLV�SROLF\�RI�JRLQJ�WR ZDU�DJDLQVW�D�KDQGIXO�RI�WHUURULVWV�DFWXDOO\�EHFRPHV�D�VHOI�IXOILOOLQJ�SURSKHF\��EHFDXVH�LW�FUHDWHV�PRUH�WHUURULVWV�UHDFWLQJ�WR�WKH�RSSUHVVLYH�ZDU�SROLF\��%HFDXVH�,�DP�RSSRVHG�WR�YLROHQFH��,�EHOLHYH�LQ�EHLQJ�YHU\�WRXJK�RQ�WKRVH�ZKR�XVH�YLROHQFH��EXW�WKH\�VKRXOG�EH�WUHDWHG�DV�LQGLYLGXDO�FULPLQDOV��,W�LV�D�IXQGDPHQWDO�HUURU�LQ�ORJLF�DQG�HWKLFV�WR�SXQLVK�JURXSV�RI�SHRSOH�IRU�WKH�FULPHV�RI�LQGLYLGXDOV��ZKHWKHU�LW�LV�E\�SXQLVKLQJ�RU�JRLQJ�WR�ZDU�DJDLQVW�ZKROH�QDWLRQV�IRU�WKH�FULPHV�RI�WKHLU�OHDGHUV�RU�WDUJHWWLQJ�HWKQLF�RU�QDWLRQDO�JURXSV�RXW�RI�IHDU�WKH\�ZLOO�EH�WHUURULVWV��7KLV�LV�ZK\�ZH�QHHG�WR�UDWLI\�WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW��,&&��VR�WKDW�FULPLQDOV�OLNH�2VDPD�ELQ�/DGHQ��6DGGDP�+XVVHLQ��DQG�RWKHUV�FDQ�EH�EURXJKW�WR�MXVWLFH�ZLWKRXW�DQ\PRUH�YLROHQFH�WKDQ QHFHVVDU\��,W�LV�UDWKHU�REYLRXV�WR�PH�WKDW�%XVK�GRHV�QRW�ZDQW�WR�UHFRJQL]H�WKH�,&&��EHFDXVH�KH�LV�DIUDLG�WKDW�KLV�SROLFLHV�FRXOG�EULQJ�KLPVHOI��KLV�DOOLHV��DQG�RWKHUV�LQ�KLV�JRYHUQPHQW�EHIRUH�WKDW�FRXUW�IRU�WKHLU�FULPHV�DJDLQVW�LQWHUQDWLRQDO�ODZ�
,�EHOLHYH�LQ�PD[LPL]LQJ�IUHHGRP�DV�PXFK�DV�SRVVLEOH��,�RSSRVH�WKH�XVH�RI�IRUFH��EHFDXVH�LW�LV�WKH�RSSRVLWH�RI�IUHHGRP��:K\�LV�LW�WKDW�VR�PDQ\�FRQVHUYDWLYHV�ZKR�VD\�WKH\�EHOLHYH�LQ�IUHHGRP�DQG�OLPLWHG�JRYHUQPHQW�IDYRU�D�KXJH�PLOLWDU\�HVWDEOLVKPHQW"�,V�LW�EHFDXVH�WKH\�EHOLHYH�LQ�WKHLU�RZQ�IUHHGRP�EXW�QRW�LQ�WKDW�RI�RWKHUV"�<HW�WR�PDNH�VXUH�WKDW�RQH
V�IUHHGRP�GRHV�QRW�WDNH�DZD\�WKH�IUHHGRP�RI�DQRWKHU��ZKHWKHU�LQGLYLGXDOV�RU�JURXSV���ZH�PXVW�DSSO\�WKH�SULQFLSOH�RI�MXVWLFH��+LVWRU\�VKRZV�WKDW�WKLV�LV�XVXDOO\�EHVW�DFFRPSOLVKHG�E\�XVLQJ�ODZV�WKDW�DUH�HTXDO�IRU�DOO�DQG�GHPRFUDWLF�SURFHVVHV�LQ�RUGHU�WR�SUHYHQW�W\UDQQ\�DQG�ROLJDUFKLHV��,�SHUVRQDOO\�GR�QRW�OLNH�EXUHDXFUDWLF�KDVVOHV��DQG�,�ZRXOG�OLNH�WR�VHH�ODZV�DQG�JRYHUQPHQWDO�UHJXODWLRQV�VLPSOLILHG��7KH�SXEOLF�GRHV�QHHG�WR�EH�SURWHFWHG�E\�ODZV��,�IDYRU�WUXVWLQJ�SHRSOH�WR�GR�WKH�ULJKW�WKLQJ�ZLWKRXW�KDYLQJ�WR�DQVZHU�WR�JRYHUQPHQW�IRU�HYHU\�OLWWOH�WKLQJ��EXW�WKRVH�YLRODWLQJ�WKH�ODZV�DQG�KDUPLQJ�RWKHUV�PXVW�EH�KHOG�VWULFWO\�WR�DFFRXQW�
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,Q�PRVW DUHDV�RI�OLIH�,�WKLQN�WKH�JRYHUQPHQW�VKRXOG�OHW�SHRSOH�EH�DV�IUHH�DV�SRVVLEOH�DQG�QRW�LQWHUIHUH��,�WKLQN�WKH�JRYHUQPHQW�VKRXOG�VWD\�RXW�RI�UHOLJLRQ�DQG�VKRXOG�DYRLG�JHWWLQJ�LQYROYHG�LQ�FHQVRUVKLS��,�EHOLHYH�YHU\�VWURQJO\�LQ�WKH�IUHH�H[SUHVVLRQ�RI�LGHDV�VR WKDW�SHRSOH�FDQ�EH�DZDUH�RI�PDQ\�RSWLRQV�LQ�OLIH�DQG�PDNH�WKHLU�RZQ�FKRLFHV��,�EHOLHYH�LQ�IUHH�PDUNHWV�IRU�FRPPHUFLDO�JRRGV�VR�WKDW�FRQVXPHUV�KDYH�FKRLFHV�DQG�FDQ�ILQG�HIILFLHQW�SURGXFWV�DW�FRPSHWLWLYH�SULFHV�
1RQHWKHOHVV�LQ�VRPH�DUHDV�RI�SURYLGLQJ�VHUYLFHV�WR�WKH�SXEOLF�,�EHOLHYH�WKDW�JRYHUQPHQW�FDQ�PRVW�IDLUO\�DQG�HIILFLHQWO\�RUJDQL]H�WKH�SURFHVV��DQG�LQ�WKRVH�DUHDV�,�GR�QRW�VXSSRUW�SULYDWL]DWLRQ��7KH�PRVW�REYLRXV�H[DPSOHV�DUH�WKH�MXGLFLDO�SURFHVV�RI�ODZV�DQG�FRXUWV��KLJKZD\V�DQG�URDGV��EULGJHV��DQG�SXEOLF�XWLOLWLHV��:KLFK�SXEOLF�XWLOLWLHV�VXFK�DV�ZDWHU�OLQHV��HOHFWULFLW\��JDV��WHOHSKRQH��FDEOH��DQG�VR�RQ�VKRXOG�EH�SXEOLFO\�RSHUDWHG�DQG�ZKLFK�PLJKW�EH�SULYDWL]HG�DUH�GHEDWDEOH�LVVXHV��DQG�,�KDYH�QR�IL[HG�YLHZV��*HQHUDOO\�,�WKLQN�WKDW�ZKHQ�WKH�VHUYLFH�LV�D VLQJOH�XQLYHUVDO�V\VWHP��,�WKLQN�LW�RIWHQ�LV�LQ�WKH�SXEOLF�LQWHUHVW�WR�KDYH�WKLV�DFFRPSOLVKHG�E\�D�JRYHUQPHQW�DJHQF\��EXW�ZKHQ�D�GLYHUVLW\�ZLOO�VHUYH�WKH�SXEOLF�EHWWHU�RU�ZKHQ�LW�LV�QRW�D�XQLYHUVDO�QHFHVVLW\�EXW�DQ�HOHFWLYH�RSWLRQ��WKHQ�SULYDWH�FRPSHWLWLRQ�PD\�JLYH�XV�PRUH�HIILFLHQF\�DW�EHWWHU�SULFHV�
,Q�HGXFDWLRQ�D�FRPELQDWLRQ�RI�SXEOLF�DQG�SULYDWH�LQVWLWXWLRQV�FDQ�SURYLGH�D�YDULHW\�WKDW�VHUYHV�WKH�SXEOLF�ZHOO��%HFDXVH�,�EHOLHYH�WKDW�XQLYHUVDO�HGXFDWLRQ�LV�D�QHFHVVLW\�DQG�VKRXOG�EH�SURYLGHG�IRU�DOO��,�GR QRW�IDYRU�WKH�FRPSOHWH�SULYDWL]DWLRQ�RI�VFKRROV��,�WKLQN�WKH�HQWLUH�VRFLHW\�EHQHILWV�E\�KDYLQJ�D�IUHH�DQG�SXEOLF�HGXFDWLRQDO�V\VWHP�VR�WKDW�HYHU\RQH�LQ�WKH�VRFLHW\�FDQ�JHW�D�JRRG�HGXFDWLRQ��ZKLOH�VRPH�FDQ�VWLOO�SD\�IRU�SULYDWH�HGXFDWLRQ�WR�VXLW�WKHLU�VSHFLDO�LQWHUHVWV�
$QRWKHU�DQDORJRXV�VRFLDO�QHHG�LV�KHDOWK�FDUH��:LWK�PRUH�WKDQ�IRUW\�PLOOLRQ�$PHULFDQV�ODFNLQJ�KHDOWK�LQVXUDQFH�DQG�PDQ\�RWKHUV�VWUXJJOLQJ�ZLWK�LQDGHTXDWH�FDUH��,�EHOLHYH�WKLV�LV�D�GLVPDO�IDLOXUH�LQ�WKH�ULFKHVW�QDWLRQ�RQ�(DUWK��,�EHOLHYH�WKDW DQ\�GHFHQW�VRFLHW\�ZLOO�PDNH�VXUH�WKDW�DOO�RI�LWV�SHRSOH�KDYH�JRRG�KHDOWK�FDUH��7KH�&DQDGLDQ�DQG�(XURSHDQ�V\VWHPV�RI�QDWLRQDO�KHDOWK�FDUH�IRU�PDQ\�\HDUV�KDYH�SURYHQ�WKDW�WKLV�FDQ�EH�DFFRPSOLVKHG�HIILFLHQWO\�DQG�UHGXFH�FRVWV�E\�HOLPLQDWLQJ�WKH�SULYDWH�LQVXUDQFH�EXUHDXFUDF\�DQG�VDOHV�DJHQWV�E\�VLPSO\�SURYLGLQJ�IUHH�KHDOWK�FDUH�IRU�HYHU\RQH��,QGLYLGXDOV�FDQ�VWLOO�KLUH�SULYDWH�GRFWRUV�LI�WKH\�ZDQW��DQG�RI�FRXUVH�VXFK�WKLQJV�DV�FRVPHWLF�VXUJHU\�ZRXOG�QRW�EH�FRYHUHG�E\�WKH�SXEOLF�KHDOWK�V\VWHP�
7KXV�,�WKLQN�LW�LV�FOHDU�DW�WKLV�SRLQW�WKDW�,�DP�QRW�IRU�HLWKHU�H[WUHPH�RI�XQIHWWHUHG�SULYDWH�FDSLWDOLVP�RU�WRWDOLWDULDQ�JRYHUQPHQWDO�VRFLDOLVP��EXW�UDWKHU�,�VXSSRUW�D�PL[HG�HFRQRP\�WKDW�VRFLDOL]HV�SXEOLF�QHHGV�VXFK�DV�HGXFDWLRQ�DQG�KHDOWK�FDUH�EXW�DOORZV�D�IUHH�PDUNHW�LQ DUHDV�RI�GLVFUHWLRQDU\�VSHQGLQJ�
0\�YLVLRQ�LV�WR�HQG�DOO�ZDUV�DQG�WR�GLVDUP�DOO�QDWLRQDO�DUPLHV��QDYLHV��DQG�DLU�IRUFHV��DOORZLQJ�ORFDO�ODZ�HQIRUFHPHQW�RIILFHUV�WR�UHPDLQ��$OO�GLVSXWHV�QRW�VHWWOHG�ORFDOO\�RU�E\�QDWLRQDO�JRYHUQPHQWV�ZRXOG�EH�UHVROYHG�E\�WKH�,QWHUQDWLRQDO�&RXUW��7KH�8QLWHG�1DWLRQV�QHHGV�WR�EH�UHIRUPHG�LQ�RUGHU�WR�PDNH�LW�PRUH�GHPRFUDWLF�DQG�HIIHFWLYH�DW�NHHSLQJ�WKH�SHDFH��RU�D�ZRUOG�FRQVWLWXWLRQDO�FRQYHQWLRQ�QHHGV�WR�SODQ�D�GHPRFUDWLF�IHGHUDO�ZRUOG�JRYHUQPHQW�WKDW�ZRXOG�EH�UDWLILHG�DQG�MRLQHG�E\�DOO�QDWLRQV�RQ�(DUWK�IRU�WKH�JRRG�RI�DOO��7KLV�ZRUOG�JRYHUQPHQW�ZRXOG�KDYH�OLPLWHG�SRZHUV�DQG�FKHFNV�DQG�EDODQFHV�WR�PDNH�VXUH�WKDW�HYHU\RQH
V�ULJKWV�DUH�SURWHFWHG��1DWLRQV�ZRXOG�FRQWLQXH�WR�KDYH�VRYHUHLJQW\�ZLWKLQ�WKHLU�ERUGHUV�DV�ORQJ�DV�WKH\�GR�QRW�YLRODWH�KXPDQ�ULJKWV�RU�LQWHUIHUH�ZLWK�RWKHU�QDWLRQV��7KH�SHDFHNHHSLQJ�IRUFHV�RI�WKH�ZRUOG�JRYHUQPHQW�ZRXOG�EH�GUDZQ�IURP�PDQ\�QDWLRQV�DQG�ZRXOG�RQO\�XVH�WKH�IRUFH�QHFHVVDU\�WR�EULQJ�VXVSHFWHG�FULPLQDOV�WR�WKH�,QWHUQDWLRQDO�&RXUW��3HRSOH�ZRXOG�EH�HGXFDWHG�DQG�WUDLQHG�WR�XVH�QRQYLROHQW�PHWKRGV�IRU�UHVROYLQJ�DOO�FRQIOLFWV�
,�VHH�WKH�8QLWHG�6WDWHV�FKDQJLQJ�IURP�DQ�RSSUHVVLYH�PLOLWDU\�VXSHUSRZHU�DQG�VHOILVK�H[SORLWHU�WR�D�JHQHURXV�OHDGHU�WKDW�VHWV�DQ�H[DPSOH�RI�KRZ�JRRG�OLIH�FDQ�EH�ZKHQ�ZH�DOO�FRRSHUDWH�IRU�WKH�EHQHILW�RI�DOO��,�DGPLW�WKDW�WKH�ZHDOWK\�LQ�RXU�VRFLHW\�ZLOO�EH�FRQWULEXWLQJ�PRUH�WR�WKH�JHQHUDO�JRRG�WKDQ�WKH\�KDYH�LQ�WKH�SDVW��EXW�,�EHOLHYH�WKDW�WKH\�ZLOO�EH�EHWWHU�RII�IRU�WKLV�DOVR�DV�WKH\�UHDOL]H�JUHDWHU�LQQHU�KDSSLQHVV�IURP�WKH�JRRG�WKH\�GR��7KH�RSSRUWXQLW\�WR�HDUQ�DQG�SRVVHVV�ZHDOWK�LQ�WKLV�VRFLHW\�LV�D�EOHVVLQJ��DQG�,�EHOLHYH�WKDW�WKRVH�SHRSOH�KDYH�DQ�REOLJDWLRQ�WR�JLYH�EDFN�WR�WKH�VRFLHW\�LQ�ZKLFK�WKH\�SURVSHU�VR�ULFKO\��6RPHRQH�PD\�DVN���:KDW�LI�WKH�ULFK�OHDYH�WKH�8QLWHG�6WDWHV"��2I�FRXUVH�WKH\�ZRXOG�EH�IUHH�WR�JR��,�ZRXOG�KRSH�WKDW�RWKHU�FRXQWULHV�WDNLQJ�WKHP�LQ�ZRXOG�DOVR�H[SHFW�WKHP�WR�FRQWULEXWH��,�VXSSRVH�WKH\�PLJKW�WU\�WR�FKDQJH�VRPH�RWKHU�FRXQWU\�LQWR�D�UHIXJH�IRU�JUHHG\�DQG�VHOILVK�SHRSOH��EXW�RWKHUV�LQ�WKH�ZRUOG�PD\�QRW�ZDQW�WR�EX\�WKH�SURGXFWV�FRQWUROOHG�E\�VXFK�SHRSOH��DQG�DW�OHDVW�WKH\�ZRXOG�EH�LVRODWHG�DQG�QRW�IRPHQWLQJ�ZDUV�LQ�RUGHU�WR�LQFUHDVH�WKHLU�ZHDOWK�
(VVHQWLDOO\��,�EHOLHYH�LQ�D�EDODQFH�RI�IUHHGRP�ZLWK�MXVWLFH�WKDW�SURPRWHV�WKH�JHQHUDO�ZHOIDUH�RI�DOO�E\�PDNLQJ�VXUH�HYHU\RQH�KDV�ZKDW�WKH\�QHHG�ZKLOH�DOORZLQJ�HYHU\�LQGLYLGXDO�IUHH�H[SUHVVLRQ�DQG�RSSRUWXQLW\�WR�DFKLHYH�WKHLU�GUHDPV�,I�\RX�ZRXOG�OLNH�WR�VXSSRUW�WKLV�HGXFDWLRQDO�FDQGLGDF\��SOHDVH�VHQG�DQ�H�PDLO�WR�VDQ#EHFN�RUJ OHWWLQJ�XV�NQRZ KRZ�\RX�ZRXOG�OLNH�WR�KHOS�
7UDQVIRUPLQJ�8�6��0LOLWDU\�3ROLF\�WR�:RUOG�3HDFH
7KH�8QLWHG�6WDWHV�KDV�EHFRPH�E\�IDU�WKH�JUHDWHVW�PLOLWDU\�SRZHU�LQ�WKH�KLVWRU\�RI�WKH�ZRUOG��1RZ�WKH�%XVK�DGPLQLVWUDWLRQ�LV�LQWHQW�RQ�LQFUHDVLQJ�WKLV�SRZHU�WR�DFKLHYH�ZRUOG�GRPLQDWLRQ��'LFN�&KHQH\��'RQDOG�5XPVIHOG��3DXO�:ROIRZLW]��DQG�5LFKDUG�3HUOH�KDYH�PDGH�LW�FOHDU�WKDW�WKH\�DUH�VHHNLQJ�QRW�MXVW�PLOLWDU\�VXSHULRULW\�EXW�PLOLWDU\�VXSUHPDF\�VR�WKDW�QR�RWKHU�FRXQWU\��QRW�HYHQ�RXU�DOOLHV��FRXOG�FKDOOHQJH�WKH�8QLWHG�6WDWHV��7KH�&ROG�:DU�EDODQFH�RI�SRZHU�ZDV�EDVHG�RQ�WKH�GHWHUUHQFH�WKHRU\�RI�0XWXDOO\�$VVXUHG�'HVWUXFWLRQ��0$'���ZKLFK�FUD]LO\�WKUHDWHQHG�WR�GHVWUR\�WKH�ZRUOG�LI�WKLQJV�ZHQW�ZURQJ��)RUWXQDWHO\�WKXV�IDU�QXFOHDU�GLVDVWHU�KDV�QRW�VWUXFN��WKRXJK�PDQ\�EHOLHYH�WKDW�LW�LV�D�PDWKHPDWLFDO�SUREDELOLW\�RYHU�WLPH��0$'�ZDV�EDVHG�RQ�WKH�XQGHUVWDQGLQJ�WKDW�QHLWKHU�VLGH�FRXOG�H[SHFW�WR�GHIHQG�WKHPVHOYHV�DJDLQVW�WKH�RWKHU�VXSHUSRZHU�LQ�DQ�DOO�RXW�ZDU�EHFDXVH�RI�WKH�RYHUZKHOPLQJ�GHVWUXFWLYH�SRZHU�RI�WKHUPRQXFOHDU�ZHDSRQV�GHOLYHUDEOH�ZLWKLQ�PLQXWHV�E\�PLVVLOHV��7KH�UHDVRQ�ZK\�WKH�VXSHUSRZHUV�DJUHHG�RQ�DQ�$QWL�%DOOLVWLF�0LVVLOH��$%0��7UHDW\�LQ������ZDV�EHFDXVH�WKH�GHYHORSPHQW�RI�D�GHIHQVH�ZRXOG�GHVWUR\�GHWHUUHQFH��7KLV�GHVWDEOLOL]DWLRQ�PLJKW�FDXVH�RQH�VLGH�WR�VWULNH�ILUVW�EHIRUH�WKH�RWKHU�VLGH IXOO\�GHYHORSHG�WKHLU�GHIHQVH��RU�WKH\�ZRXOG�IDFH�WKH�SRVVLELOLW\�RI�EHLQJ�EODFNPDLOHG�E\�WKH�WKUHDW�RI�ORVLQJ�D�QXFOHDU�ZDU�
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3UHVLGHQW�5RQDOG�5HDJDQ�DQG�QRZ�*HRUJH�:��%XVK�KDYH�SUHVHQWHG�WKLV�PLVVLOH�GHIHQVH�SURJUDP�WR DQ�XQVRSKLVWLFDWHG�SXEOLF�DV�D�UHDVRQDEOH�GHIHQVH�DJDLQVW�DQ�DWWDFN��EXW�LW�ZRXOG�PDNH�WKH�ZRUOG�PXFK�PRUH�GDQJHURXV��EHFDXVH�RWKHU�FRXQWULHV�ZRXOG�EHOLHYH�WKDW�WKH�8QLWHG�6WDWHV�ZRXOG�QR�ORQJHU�EH�GHWHUUHG�IURP�H[HUFLVLQJ�LWV�SRZHU�KRZHYHU�LW�ZDQWHG��%HFDXVH�WKLV�WHFKQRORJ\�LV�H[WUHPHO\�GLIILFXOW�WR�SHUIHFW��LI�QRW�QHDUO\�LPSRVVLEOH��LW�LV�XQOLNHO\�WKDW�D�QDWLRQ�FRXOG�HYHU�EH�DEOH�WR�ZLWKVWDQG�DQ�DOO�RXW�DWWDFN�E\�PDQ\�PLVVLOHV��,WV�PRVW�IHDVLEOH�XVH�ZRXOG�EH�IRU�EODFNPDLOLQJ�RWKHU�FRXQWULHV��RU�LQ�FRQQHFWLRQ�ZLWK�D�PDVVLYH�ILUVW�VWULNH�LW�PLJKW�EH�DEOH�WR�VKRRW�GRZQ�D�IHZ�PLVVLOHV�WKDW�KDYH�EHHQ�PLVVHG�LQ�WKH�VXUSULVH�DWWDFN��%HFDXVH�RI�WKH�H[WUHPH�GLIILFXOW\�WKDW�DQ\�PRGHUQ�GHIHQVH�KDV�DJDLQVW�WKH�LQFUHDVLQJ�DGYDQFHV�RI�RIIHQVLYH�WHFKQRORJ\��WKLV�HQGHDYRU�ZRXOG�EH�HQRUPRXVO\�H[SHQVLYH�DQG�ZRXOG�KDYH�OLWWOH�FKDQFH�RI�VXFFHVV��<HW�WKLV�KDV�EHHQ�WKH�SHW�SURMHFW�RI�:DU�6HFUHWDU\�5XPVIHOG�IRU�\HDUV��5XPVIHOG�KDV�DOVR�UHGHVLJQHG�WKH�$PHULFDQ�PLOLWDU\�DQG�QRZ�1$72�WRR�WR�GHYHORS�WKH�FDSDELOLW\�RI�VXGGHQ�DWWDFNV�WKDW�WKH�1D]LV�FDOOHG�EOLW]NULHJ�
3UHVLGHQW�*HRUJH�:��%XVK�KDV�HVVHQWLDOO\�GHFODUHG�ZDU�RQ�HYHU\RQH�LQ�WKH�ZRUOG�ZKR�GRHV�QRW�JR�DORQJ�ZLWK�KLV�HQGOHVV�ZDU�RQ�WHUURULVP��ZKLFK�LV�UHDOO\�D�ZDU�WR�PDNH�VXUH�WKDW�WKH�8QLWHG�6WDWHV�FRQWUROV�WKH�RLO�LQ�WKH�0LGGOH�(DVW�DQG�DOO�RWKHU�UHVRXUFHV�LW�IHHOV�LW�QHHGV�RU�ZDQWV��,I�WKH�9LHWQDP�:DU�WDXJKW�XV�DQ\WKLQJ��LW�LV�WKDW�HYHQ�RYHUZKHOPLQJ�PLOLWDU\�VXSUHPDF\�FDQQRW�ZLQ�D�ZDU�LI�WKH�SHRSOH�DUH�ILJKWLQJ�IRU�WKHLU�RZQ�IUHHGRP�DQG�LQGHSHQGHQFH��:DU�LV�QRW�WKH�ZD\�WR�DFKLHYH�VHFXULW\��ZDU�EULQJV�GHDWK��GHVWUXFWLRQ��SRYHUW\��KDWUHG��DQG�PLVHU\��,�EHOLHYH�WKDW�VHFXULW\�LV�IXQGDPHQWDOO\�LPSRUWDQW��EXW�WKH�EHVW�ZD\�WR�SURWHFW�WKH�VHFXULW\�RI�WKH�$PHULFDQ�SHRSOH�LV�WR�PDNH�VXUH�WKDW�QR�RQH�LQ�WKH�ZRUOG�FDQ�PDNH�ZDU��7R�EHOLHYH�WKDW�RQH�FDQ�SURWHFW�WKH�VHFXULW\�RI�D�FRXQWU\�E\�KDYLQJ�WKDW�FRXQWU\�JR�WR�ZDU�DJDLQVW�RWKHU�FRXQWULHV�LV�D�GUHDGIXO�LOOXVLRQ��EHFDXVH�DV�ORQJ�DV�RWKHUV�ODFN�VHFXULW\��WKH\�ZLOO�UHDFW�WR�HQGDQJHU�WKH�VHFXULW\�RI�WKHLU�RSSUHVVRUV��7KXV�,VUDHO�ZLOO�QHYHU�JDLQ�WKH�VHFXULW\�LW�ZDQWV�DQG�QHHGV�DV�ORQJ�DV�LW�FRQWLQXHV�WR�RSSUHVV�WKH�3DOHVWLQLDQV��7KH�RQO\�FRQFHLYDEOH�ZD\�WKLV�FRXOG�EH�DFFRPSOLVKHG�ZRXOG�EH�E\�H[WHUPLQDWLQJ�DOO�RI�RQH
V�HQHPLHV��<HW�WKLV�LV�QRW�OLNHO\�HYHQ�SRVVLEOH��VLQFH�DQ\�VXUYLYLQJ�KXPDQ�EHLQJV�ZRXOG�QDWXUDOO\�FRQVLGHU�VXFK�DQ�H[WHUPLQDWLQJ�FRXQWU\�DQ�HQHP\��DV�ZRXOG�DQ\�KXPDQH�SHRSOH�ZLWKLQ�VXFK�D�FRXQWU\�
1R��P\�IULHQGV��ZDU�LV�QRW�WKH�DQVZHU��7KH�8QLWHG�6WDWHV��KDYLQJ�DSSRLQWHG�LWVHOI�SROLFHPDQ�RI�WKH�ZRUOG��LV�FXUUHQWO\�VSHQGLQJ�RQ�WKH�PLOLWDU\�DERXW�DV�PXFK�DV�DOO�WKH�UHVW�RI�WKH�ZRUOG�FRPELQHG�WRJHWKHU��7KLV�FRORVVDO�ZDVWH�RI�ILQDQFLDO��VFLHQWLILF��WHFKQLFDO��DQG�KXPDQ�UHVRXUFHV�JUHDWO\�GDPDJHV�WKH�$PHULFDQ�TXDOLW\�RI�OLIH�FRPSDUHG�WR�ZKDW�LW�FRXOG�EH�LI�ZH�ZHQW�RQ�D�SHDFH�HFRQRP\��9HU\�OLWWOH�RI�WKLV�VSHQGQJ�KDV�DQ\�SURGXFWLYH�YDOXH�RU�EHQHILFLDO�XVH��%HFDXVH�RI�WKH�H[WHQVLYH�HQYLURQPHQWDO�GDPDJH�WKDW�ZLOO�FRVW�PRUH�WR�FOHDQ�XS��ZH�ZRXOG�HYHQ�EH�EHWWHU�RII�SD\LQJ�WKH�SHRSOH�LQ�WKH�PLOLWDU\�DQG�PDQXIDFWXULQJ�WKH�ZHDSRQV�WR�GR�QRWKLQJ��,�DP�QRW�VXJJHVWLQJ�WKDW��EXW�,�GR�EHOLHYH�WKDW�DOO�XQHPSOR\HG�ZRUNHUV��ZKR�PD\�QRW�EH�DEOH�WR�ILQG�D�MRE��VKRXOG�EH�JLYHQ�WKH�VXSSRUW�WKH\�QHHG��7KXV�,�GR�IDYRU�YHWHUDQV�EHQHILWV�DQG�JHQHURXV�UHWLUHPHQW�SURJUDPV��,�WKLQN�WKDW�VHUYLQJ�\RXU�FRXQWU\�LV�D�YHU\�QREOH�WKLQJ��EXW�,�ZRXOG�OLNH�WR�VHH�SHRSOH�VHUYLQJ�WKHLU�FRXQWU\�LQ�FRQVWUXFWLYH�ZD\V�LQVWHDG�RI�GHVWUXFWLYHO\��(QYLURQPHQWDO�FOHDQXS�DQG�FRQYHUVLRQ�RI�PLOLWDU\�EDVHV�DQG�ZHDSRQV�IDFWRULHV�ZRXOG�EH�VRPH�RI�WKH�QHZ�RSSRUWXQLWLHV�WKDW�ZRXOG�EH�FUHDWHG�E\�UHGXFLQJ�RXU�PLOLWDU\�VSHQGLQJ�
6LQFH�WKH�8QLWHG�6WDWHV�LV�VSHQGLQJ�VR�PXFK�PRUH�RQ�WKH�PLOLWDU\�DQG�LV�VR�SRZHUIXO��,�EHOLHYH�WKDW�ZH�FDQ�VDIHO\�EHJLQ�WKH�SURFHVV�RI�GLVDUPDPHQW�EHIRUH�WKH�RWKHUV��7KHQ�RXU�JRRG�H[DPSOH�ZRXOG�HQFRXUDJH�RWKHU�FRXQWULHV�WR�GLVDUP�DV�ZHOO��$ORQJ�WKH�ZD\�WKH�SURFHVV�ZRXOG�QHHG�WR�EHFRPH�PXOWL�ODWHUDO�RU�DFWXDOO\�RPQL�ODWHUDO��,Q�RWKHU�ZRUGV��ZH�ZRXOG�QRW�GLVDUP�FRPSOHWHO\�XQWLO�DOO�RWKHU�QDWLRQV�DJUHHG�WR�GR�WKH�VDPH��,QWHUQDWLRQDO�LQVSHFWLRQ�WHDPV�ZRXOG�PDNH�VXUH�WKDW�HYHU\RQH�ZDV�FRPSO\LQJ��DQG�LQWHUQDWLRQDO�DXWKRULWLHV�ZRXOG�DUUHVW�DQ\RQH�ZKR�YLRODWHV�WKH�GLVDUPDPHQW�ODZV��:H�FRXOG�EHJLQ�E\�GLVDUPLQJ�WKH�PRVW�XVHOHVV�ZHDSRQV�� WKH�QXFOHDU�DUVHQDOV��5XVVLD�FRXOG�EH�DVVLVWHG�LQ�WKLV�SURFHVV��DV�ZH�DUH�DOUHDG\�GRLQJ��DQG�,�EHOLHYH�WKDW�%ULWDLQ��)UDQFH��DQG�&KLQD�ZRXOG�EH�SHUVXDGHG�WR�FRRSHUDWH�DOVR��7KHQ�RWKHU�ZHDSRQV�RI�PDVV�GHVWUXFWLRQ�FRXOG�EH�HOLPLQDWHG��'LVDUPDPHQW�RI�FRQYHQWLRQDO�IRUFHV�ZRXOG�EH�LQ�VWDJHV��DQG�WKH\�ZRXOG�KDYH�WR�EH�UHSODFHG�E\�D�WUXVWZRUWK\�ZRUOG�JRYHUQPHQW�XQGHU�GHPRFUDWLF�FRQWURO�7KH�8QLWHG�6WDWHV�KDV�EHHQ�WKH�JUHDW�SLRQHHU�RI�UHSXEOLFDQ�JRYHUQPHQW�LQ�WKH�PRGHUQ�HUD��,�EHOLHYH�WKDW�LI�ZH�VLQFHUHO\�EHOLHYH�LQ�GHPRFUDF\��ZH�ZLOO�OHDG�WKH�ZD\�WRZDUG�JOREDO�GHPRFUDF\��$V�ORQJ�DV�WKH�8QLWHG�6WDWHV�FODLPV�WR�EH�D�JUHDW�GHPRFUDF\�EXW�LQ�WKH�ZRUOG�DFWV�OLNH�D�EXOO\LQJ�W\UDQW��RWKHUV�ZLOO�VHH�WKDW�ZH�DUH�K\SRFULWHV�ZLWK�RQH�VWDQGDUG�ZLWKLQ�RXU�QDWLRQ�EXW�DQRWKHU�IRU�WKRVH�RXWVLGH�RXU�ERUGHUV��$OVR�ZKLOH�ZH�DUH�ZLWKGUDZLQJ�RXU�WURRSV�IURP�DEURDG�DQG�GLVPDQWOLQJ�8�6��EDVHV�LQ�RWKHU�FRXQWULHV��ZH�FRXOG�FRQYHUW�WKHP�LQWR�XQLYHUVLW\�FDPSXVHV�DQG�KRVSLWDOV��,�WKLQN�ZH�FRXOG�JUHDWO\�H[SDQG�WKH�3HDFH�&RUSV�VR�WKDW�GHGLFDWHG�$PHULFDQV�FRXOG�EH�VHQW�RXW�WR�RWKHU�FRXQWULHV�ZLWK�PLQLPDO�FRVW��VLQFH�OLWWOH�WHFKQRORJ\�LV�UHTXLUHG��WR�KHOS�RWKHU�SHRSOHV�ZLWK�RXU�VNLOOV�� WHDFKHUV��GRFWRUV��QXUVHV��VFLHQWLVWV��WHFKQLFLDQV��EXVLQHVV�DGPLQLVWUDWRUV��DQG�VR�RQ��6XFK�SHRSOH�ZRXOG�DOVR�EH�OHDUQLQJ�DERXW�RWKHU�FRXQWULHV�VR�WKDW�WKH�8QLWHG�6WDWHV�ZRXOG�EHFRPH�OHVV�LVRODWHG�IURP�WKH�UHVW�RI�WKH�ZRUOG�
:KHQ�WKH�GLVDUPDPHQW�SURFHVV�KDV�EHHQ�FRPSOHWHG�E\�DOO�FRXQWULHV��,�WKLQN�WKH�'HSDUWPHQW�RI�'HIHQVH�FRXOG�EH�SKDVHG�RXW�DV�LWV�OHJLWLPDWH�IXQFWLRQV�IRU�VHOI�GHIHQVH�DUH�DEVRUEHG�LQWR�WKH�QHZ�+RPHODQG�6HFXULW\�'HSDUWPHQW��7KH�&RDVW�*XDUG��IRU�H[DPSOH��ZRXOG�VWLOO�EH�SURWHFWLQJ�WKH�ERUGHUV��+RZHYHU��PXFK�RI�WKH�VS\LQJ�DQG�VXUYHLOODQFH�ZLOO�QHHG�WR�EH�UHPRYHG�IURP�WKH�+RPHODQG�6HFXULW\�'HSDUWPHQW�DV�XQQHFHVVDU\�DQG�DV�XQZDQWHG�LQIULQJHPHQWV�RQ�RXU�SULYDF\��7KLV�FRXQWU\�KDV�WZR�FHQWXULHV�RI�H[SHULHQFH�LQ�XVLQJ�MXGJHV�DQG�FRXUWV�WR�SURWHFW�FLYLO�OLEHUWLHV��7KLV�LV�QR�WLPH�WR�EH�JLYLQJ�XS�WKRVH�OLEHUWLHV�RXW�RI�SDUDQRLD��EHFDXVH�VRPH�RI�WKH�HYLOV�IURP�RXU�SDVW�IRUHLJQ�SROLF\�FDPH�EDFN�WR�KDXQW�XV�
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)25�3($&(�$1'�-867,&(��&RQWLQXHG�
:H�QHHG�PRUH�HGXFDWLRQ�LQ�WKH�ZD\V�RI�QRQYLROHQFH�ZLWK�WUDLQLQJ�IRU�SURIHVVLRQDOV�WR�GHYHORS�WKHLU�VNLOOV�LQ�SHDFHIXO�FRQIOLFW�UHVROXWLRQ��$�QDWLRQ�WKDW�EHOLHYHV�LQ�IUHHGRP�ZLOO�QHYHU�JLYH�LW�XS��EXW�LQVWHDG�RI�ILJKWLQJ�DQG�NLOOLQJ�IRU�IUHHGRP��ZKLFK�LV�D�FRQWUDGLFWLRQ�VLQFH�LW�WDNHV�DZD\�WKH�IUHHGRP�RI�RWKHUV��FRXUDJHRXV�SHRSOH�ZLOO�EH�ZLOOLQJ�WR�GLH�LI�QHFHVVDU\�WR�VWDQG�XS�IRU�WKHLU�ULJKWV�DQG�IUHHGRP�EXW�ZLOO�EH�FRPSDVVLRQDWH�HQRXJK�QHYHU�WR�NLOO��:KHQ�ODUJH�QXPEHUV�RI�SHRSOH�DUH�XQLWHG�LQ�WKHVH�EHOLHIV�DQG�VNLOOV�RI�SHDFHPDNLQJ��QR�SRZHU�FRXOG�HYHU�RYHUFRPH�WKHP��,�WKLQN�WKDW�(XURSHDQV�DUH�DOUHDG\�VWDUWLQJ�WR�UHDOL]H�WKLV��:KHQ�WKH\�DUH�DEOH�WR�FRPPXQLFDWH�WKLV�WR�WKHLU�SROLWLFDO�OHDGHUV�RU�FKRRVH�OHDGHUV�ZKR�EHOLHYH�LQ�WKLV��WKHQ�(XURSH�ZLOO�EH�HDJHU�WR�GLVDUP�DQG�SXULI\�WKHLU�HFRQRPLHV�IURP�WKH�PLOLWDU\�DOVR��,Q�IDFW�,�SUHGLFW�WKDW�LI�WKH�8QLWHG�6WDWHV�GRHV�QRW�OHDG�WKH�ZRUOG�WRZDUG�SHDFH��WKDW�(XURSHDQV�DQG�RWKHUV�ZLOO�PDNH�WKH�8QLWHG�6WDWHV�IROORZ�WKHP�WRZDUG�SHDFH��,�KDYH�H[SODLQHG�DERXW�PDNLQJ�LQGLYLGXDO�OHDGHUV�UHVSRQVLEOH�IRU�WKHLU�FULPHV�ZLWKRXW�SXQLVKLQJ�ZKROH�FRXQWULHV��EXW�LI�ZKROH�FRXQWULHV�WU\�WR�UHVLVW�SHDFH�DQG�MXVWLFH��WKHQ�LW�PD\�EH�QHFHVVDU\�IRU�WKH�UHVW�RI�WKH�ZRUOG�WR�LPSRVH�ER\FRWWV�DQG�VDQFWLRQV�WR�JHW�WKHP�WR�FKDQJH�WKHLU�PLQGV��,�KRSH�WKDW�$PHULFDQV�ZLOO�ZDQW�WR�OHDG�WKH�ZD\�WRZDUG�D�SDUDGLVH�RQ�(DUWK�UDWKHU�WKDQ�EH�PDGH�WR�IROORZ�WKLV�HQOLJKWHQHG�SDWK�E\�HFRQRPLF�SUHVVXUHV�
:H�QHHG�WR�EHJLQ�WKLV�SURFHVV�RI�GLVDUPDPHQW�E\�VXSSRUWLQJ�WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW��,&&��VR�WKDW�ZDU�FULPLQDOV�OLNH 2VDPD�ELQ�/DGHQ�DQG�6DGGDP�+XVVHLQ�DQG�RWKHUV�FDQ�EH�EURXJKW�WR�MXVWLFH�E\�SHDDFHIXO�PHDQV��7KH�8QLWHG�6WDWHV�FDQ�VWRS�LWV�YLRODWLRQ�RI�$UWLFOH���RI�WKH�1XFOHDU�1RQSUROLIHUDWLRQ�7UHDW\�E\�ZRUNLQJ�IRU�DQ�LQWHUQDWLRQDO�DJUHHPHQW�WR�HOLPLQDWH�DOO�QXFOHDU�ZHDSRQV�LQ�WKH�ZRUOG��7KH�8QLWHG�6WDWHV�QHHGV�WR�EHJLQ�FRRSHUDWLQJ�PRUH�IXOO\�ZLWK�WKH�LQWHUQDWLRQDO�LQVSHFWRUV�RI�WKH�&KHPLFDO�DQG�%LRORJLFDO�:HDSRQV�WUHDWLHV�VR�WKDW�WKHVH�ZHDSRQV�RI�PDVV�GHVWUXFWLRQ�FDQ�EH�HUDGLFDWHG�DV�ZHOO��7KH�8QLWHG�6WDWHV�QHHGV�WR�VLJQ�DQG�UDWLI\�WKH�WUHDW\�WKDW�EDQV�ODQGPLQHV�VR�WKDW�WKHVH�WHUULEOH�VFRXUJHV�FDQ�EH�UHPRYHG�IURP�WKH�(DUWK�
,I�\RX�ZRXOG�OLNH�WR�VXSSRUW�WKLV�HGXFDWLRQDO�FDQGLGDF\��SOHDVH�VHQG�DQ�H�PDLO�WR�VDQ#EHFN�RUJ OHWWLQJ�XV�NQRZ�KRZ�\RX�ZRXOG�OLNH�WR�KHOS�
6RFLDO�5HVSRQVLELOLW\
$V�VWDWHG�LQ�P\�SROLWLFDO�SULQFLSOHV��,�EHOLHYH�LQ�EDODQFLQJ�JRYHUQPHQW
V�OLPLWHG�UROH�LQ�VHUYLQJ�WKH�SXEOLF�LQWHUHVW�DQG�SURWHFWLQJ�VRFLDO�MXVWLFH�ZKLOH�DOORZLQJ�DV�PXFK�SHUVRQDO�IUHHGRP�DV�SRVVLEOH�LQ�WKH PDUNHWSODFH�RI�LGHDV�DQG�HQWHUSULVH��,�EHOLHYH�WKDW�ZHVWHUQ�(XURSH�KDV�GHPRQVWUDWHG�WKH�VXFFHVV�RI�D�PL[HG�HFRQRP\�WKDW�VRFLDOL]HV�EDVLF�KXPDQ�QHHGV�VXFK�DV�HGXFDWLRQ�DQG�KHDOWK�FDUH�ZLWKRXW�OLPLWLQJ�EXVLQHVV�RSSRUWXQLWLHV�DQG�FRPSHWLWLYH�FRPPHUFH��7KH�8QLWHG�6WDWHV�KDV�ODJJHG�EHKLQG�SURJUHVV�LQ�SXEOLF�KHDOWK�FDUH�IRU�DERXW�WZHQW\�\HDUV�ZKLOH�WD[LQJ�LWV�SHRSOH�YHU\�KHDYLO\�WR�SD\�IRU�KXJH�PLOLWDU\�H[SHQGLWXUHV��,�EHOLHYH�WKDW�JUHDWO\�UHGXFLQJ�WKH�PLOLWDU\�EXGJHW�ZKLOH�SURYLGLQJ�D�PRUH�HIILFLHQW�XQLYHUVDO�KHDOWK�FDUH�V\VWHP�ZLOO�ERWK�JUHDWO\�DGG�WR�WKH�SURVSHULW\�RI�WKH�$PHULFDQ�HFRQRP\�DQG�LPSURYH�WKH�TXDOLW\�RI�OLIH�IRU�DOO��,�EHOLHYH�WKDW�WKH�HQWLUH�ZRUOG�LV�JUDGXDOO\�SURJUHVVLQJ�WRZDUG�WKLV�EDODQFH�DV�WKH�6RYLHW�8QLRQ�DQG�&KLQD�KDYH�EHHQ�H[SHULPHQWLQJ�ZLWK�IUHHU�PDUNHWV�ZKLOH�WKH�ZHVWHUQ�FDSLWDOLVW�QDWLRQV�KDYH�EHHQ�LQFUHDVLQJ�WKHLU�VRFLDOL]HG�ZHOIDUH�V\VWHPV�LQ�RUGHU�WR�DOOHYLDWH�WKH�SRYHUW\�DQG�XQHPSOR\PHQW�WKDW�FDQ�DFFRPSDQ\�XQIHWWHUHG�FDSLWDOLVW�H[SORLWDWLRQ�
%HFDXVH�LW�LV�ORQJ�RYHUGXH��,�EHOLHYH�WKDW�SURYLGLQJ�XQLYHUVDO�PHGLFDO�FDUH�IRU�DOO�LQ�WKH�8QLWHG�6WDWHV�VKRXOG�EH�D�KLJK�SULRULW\��7KLV�ZDV�ILUVW�SURSRVHG�E\�3UHVLGHQW�7UXPDQ�PRUH�WKDQ�ILIW\�\HDUV�DJR��8QGHU�D�JRRG�KHDOWK�FDUH�V\VWHP�QHLWKHU�VHQLRU�FLWL]HQV�QRU�DQ\RQH�HOVH�ZRXOG�KDYH�WR�ZRUU\�DERXW�KRZ�WKH\�DUH�JRLQJ�WR�SD\�IRU�QHHGHG�PHGLFDO�WUHDWPHQWV�DQG�SUHVFULSWLRQ�GUXJV��'HQWDO�FDUH�DQG�WUHDWPHQW�IRU�PHQWDO�LOOQHVV�ZRXOG�DOVR�EH�FRYHUHG��7KH�JRYHUQPHQW�ZRXOG�KDYH�WR�UHJXODWH�KRZ�PXFK�WKH�KHDOWK�FDUH�SURYLGHUV�DUH�SDLG��EHFDXVH�RWKHUZLVH�WKH�WD[SD\HUV�FRXOG�QHYHU�DIIRUG�WR�SD\�SULFHV�ZLWKRXW�DQ\�QDWXUDO�OLPLW��3HRSOH�ZRXOG�EH�DEOH�WR�FKRRVH�WKHLU�GRFWRUV�DQG�KHDOWK�VHUYLFHV��DQG�WKH�JRYHUQPHQW�ZRXOG�VLPSO\�SD\�WKH�SURYLGHUV�D�GHPRFUDWLFDOO\�GHWHUPLQHG�IDLU�SULFH�ZLWKRXW�DQ\�FRPSOLFDWHG�LQVXUDQFH�SODQV�DQG�H[FHVVLYH�EXUHDFUDWLF�FRQIXVLRQ�RU�H[SORLWDWLYH�SURILWV�LQ�WKH�SULYDWH�VHFWRU��(VVHQWLDOO\�WKH�SHRSOH�RI�WKH�8QLWHG�6WDWHV�ZRXOG�EH�WKH�HPSOR\HUV�RI�DOO�KHDOWK�FDUH�ZRUNHUV��2SWLRQDO�VHUYLFHV�EH\RQG�ZKDW�LV�FRQVLGHUHG�EDVLF�KHDOWK�FDUH�QHHGV VXFK�DV�FRVPHWLF�VXUJHU\�DQG�HOHFWLYH�WUHDWPHQWV�VXFK�DV�FRXQVHOLQJ��PDVVDJH��HWF��ZRXOG�VWLOO�EH�DYDLODEOH�LQ�WKH�SULYDWH�VHFWRU��$OVR�VXFK�VHUYLFHV��ZKLFK�DUH�FRQVLGHUHG�SUHYHQWLYH�RU�HQKDQFH�VWD\LQJ�KHDOWK\��PD\�EH�SDUWLDOO\�FRYHUHG�E\�JRYHUQPHQW�VXEVLG\�ZLWK�WKH�SHUVRQ�VHHNLQJ�WKH�VHUYLFH�SD\LQJ�WKH�EDODQFH�
,�EHOLHYH�LQ�FRQWUROOLQJ�GDQJHURXV�GUXJV�E\�KLJK�WD[DWLRQ�LQVWHDG�RI�E\�FULPLQDOL]DWLRQ��7KLV�FRXOG�HQG�WKH�ODUJH�VRFLDO�FRVWV�RI�WKH�IDLOHG�ZDU�RQ�GUXJV�WKDW�KDV�SXQLVKHG�VR�PDQ\�SHRSOH�ZKR�QHHG�KHOS�DQG�UHVXOWHG�LQ�WKH�YLROHQW�JDQJVWHULVP�VLPLODU�WR�3URKLELWLRQ�LQ�WKH�����V�WKDW�ZDV�ILQDOO\�UHSHDOHG�LQ�������6WXGLHV�LQGLFDWH�WKDW�WKH�KHDOWK�FDUH�FRVWV�UHVXOWLQJ�IURP�FLJDUHWWH�VPRNLQJ�DPRXQW�WR�DW�OHDVW����SHU�SDFN��,�EHOLHYH�WKLV�RU�HYHQ�PRUH�VKRXOG�EH�WKH�WD[�RQ�FLJDUHWWHV��7KH�ODUJH�QXPEHU�RI�SHRSOH�NLOOHG�HYHU\�\HDU�E\�GUXQN�GULYHUV�VKRXOG�PDNH�XV�UHDOL]H�WKDW�DOFRKRO�DOVR�QHHGV�WR�KDYH�D�KLJKHU�WD[��$V�WR�WKH�FXUUHQWO\�LOOHJDO�GUXJV��,�EHOLHYH�WKDW�WKH\�VWLOO�VKRXOG�EH�SURKLELWHG�IURP�PLQRUV��6XFK�GUXJV�FDQ�EH UHJXODWHG�E\�WKH�JRYHUQPHQW�VR�WKDW�DW�OHDVW�TXDOLW\�FRQWURO�FDQ�PDNH�WKHP�VRPHZKDW�OHVV�GDQJHURXV��DQG�WKH\�VKRXOG�EH�WD[HG�YHU\�KLJKO\�DFFRUGLQJ�WR�WKH�H[WHQW�RI�WKHLU�GDQJHU�VR�WKDW�WKLV�PRQH\�FDQ�EH�XVHG�WR�SURYLGH�WUHDWPHQW�SURJUDPV�IRU�WKRVH�ZKR�ZDQW�WR�IUHH�WKHPVHOYHV�IURP�WKHVH�DGGLFWLRQV��$OVR�HGXFDWLRQDO�FDPSDLJQV�FDQ�ZDUQ�SHRSOH�DERXW�WKH�VSHFLILF�GDQJHUV�RI�YDULRXV�GUXJV��&ULPHV�FRPPLWWHG�E\�GUXJ�XVHUV��HVSHFLDOO\�YLROHQW�FULPHV��VKRXOG�EH�VWULFWO\�SURVHFXWHG��2WKHUZLVH�,�EHOLHYH�WKDW�LQGLYLGXDOV�VKRXOG�KDYH�DV�PXFK�IUHHGRP�RI�FKRLFH�DV�SRVVLEOH�DV�ORQJ�DV�WKH\�DUH�QRW�KXUWLQJ�RWKHUV��,�EHOLHYH�WKDW�LQGLYLGXDOV�ZKR�ZLVK�WR�HQG�WKHLU�OLIH�LQ�WKLV�SK\VLFDO�ERG\�VKRXOG�EH�DOORZHG�WR�GR�VR�ZLWK�WKH�DVVLVWDQFH�RI�D�SK\VLFLDQ�DIWHU�D�FRXQVHOLQJ�SURFHVV�
,I�\RX�ZRXOG�OLNH�WR�VXSSRUW�WKLV�HGXFDWLRQDO�FDQGLGDF\��SOHDVH�VHQG�DQ�H�PDLO�WR�VDQ#EHFN�RUJ OHWWLQJ�XV�NQRZ�KRZ�\RX�ZRXOG�OLNH�WR�KHOS�%(&.�LQGH[
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0DVV��&RXUWV�1HHG�µ6ZHHSLQJ�&KDQJHV�¶�6D\V�3UHVWLJLRXV�3DQHOKWWS���ZZZ�PDVVQHZV�FRP�����B(GLWLRQV�����B3ULQWB(GLWLRQV���B$SU�������BPQBPDVVBFRXUWVBQHHGBVZHHSBFKDQJHV�VKWPO
(G�2OLYHU��0DVV1HZV����������
7KH�0DVVDFKXVHWWV�&RXUW�V\VWHP�LV��PLUHG�LQ�PDQDJHULDO�FRQIXVLRQ��DQG�LQ�QHHG�RI��VZHHSLQJ�FKDQJHV��DFFRUGLQJ�WR�WKH�VFDWKLQJ�UHSRUW�LVVXHG�WR�&KLHI�-XVWLFH�0DUJDUHW�0DUVKDOO�RQ�0DUFK���E\�D�SDQHO�RI�HLJKW�EXVLQHVV�DQG�DFDGHPLF�OHDGHUV�
0DUVKDOO�DSSRLQWHG�WKH�FRPPLWWHH�ODVW�$XJXVW��DVNLQJ�WKHP�WR�DVVHVV�WKH�V\VWHP
V�PDQDJHULDO�VWUHQJWKV�DQG�ZHDNQHVVHV�DQG�WR�UHFRPPHQG�LPSURYHPHQWV�7KH�SDQHO�IRXQG�WKH�FRXUW�V\VWHP�WR�EH��G\VIXQFWLRQDO��ZLWK�RQO\�SRFNHWV�RI�H[FHOOHQW�SHUIRUPDQFH���7KH�H[LVWLQJ�RUJDQL]DWLRQ�RI�WKH�FRXUWV�LV�XQPDQDJHDEOH��LQHIILFLHQW�DQG�ODFNV�DFFRXQWDELOLW\���LW�VDLG�
'XH�WR�LQHTXDOLWLHV�LQ�WKH�V\VWHP���VRPH�FLWL]HQV�UHFHLYH�EHWWHU�MXVWLFH�WKDQ�RWKHUV���$OVR���PRUDOH�LV�QHDU�WKH�EUHDNLQJ SRLQW��DQG�WKHUH�LV�OLWWOH�FRQFHUQ�IRU�FXVWRPHU�VHUYLFH��(PSOR\HHV�FU\�RXW�IRU�OHDGHUVKLS��7KH�SXEOLF�ZDQWV�UHDVRQDEO\�SULFHG��TXLFN��DQG�FRXUWHRXV�MXVWLFH��EXW�RIWHQ�UHFHLYHV�WKH�RSSRVLWH���WKH�UHSRUW�VWDWHV�
,W�VWDWHV�IXUWKHU���7KHVH�VKRUWFRPLQJV�DIIHFW�D�EURDG�UDQJH�RI�FRQVWLWXHQWV��DV�ZHOO�DV�FRXUW�SHUVRQQHO��7D[SD\HUV�EHDU�WKH�EXUGHQ�RI�DQ�XQUHDVRQDEO\�H[SHQVLYH�V\VWHP��ZLWQHVVHV�DQG�SROLFH�RIILFHUV�DUH�DZD\�IURP�RWKHU�UHVSRQVLELOLWLHV�DV�WKH\�ZDLW�WR�WHVWLI\��DQG�OLWLJDQWV�ZDLW�\HDUV�IRU�MXVWLFH���
%ROVWHULQJ�WKH�DUJXPHQWV�RI�WKRVH�ZKR�VXVSHFW�%HDFRQ�+LOO�SROLWLFDO�DJHQGDV�DUH�SROOXWLQJ�WKH�FRXUW�V\VWHP��WKH�UHSRUW�UHYHDOHG���$V�WKH�PDQ\�OLQH�LWHPV�RI�WKH�&RXUWV
�EXGJHW�ZLQG�WKHLU�ZD\�WKURXJK�FRPPLWWHH��LQGLYLGXDO�MXGJHV��FOHUNV��DQG�RWKHU�RIILFLDOV OREE\�IRU�WKHLU�XQLWV�WR�EH�IXQGHG��DQG�EDFN�URRP�GHDOV�DERXQG��
0LQGIXO�RI�WKH�QHHG�WR�VDYH�PRQH\��WKH�SDQHO�SRLQWHG�RXW�WKDW�PLVPDQDJHPHQW�RI�MXURUV�LV�FRVWLQJ�PLOOLRQV�RI�GROODUV���-XURUV�FDOOHG�IRU�MXU\�GXW\�EXW�QRW�XWLOL]HG���LW�VDLG���FRVW�WKH�&RPPRQZHDOWK
V�HPSOR\HUV�WHQV�RI�PLOOLRQV�RI�GROODUV���,W�IRXQG�WKDW�RQO\�������RI�FLWL]HQV�ZKR�DSSHDUHG�IRU�MXU\�GXW\�LQ������ZHUH�XWLOL]HG���,I�XWLOL]DWLRQ�ZHUH�UDLVHG�WR������LW�ZRXOG�VDYH�RYHU���������ZRUNGD\V�DQG�DSSUR[LPDWHO\�����PLOOLRQ�LQ�ZDJHV�IRU�0DVVDFKXVHWWV�HPSOR\HUV���7KH�SDQHO�FDXWLRQHG�WKDW���%XVLQHVVHV�DYRLG�VWDWHV�ZLWK�VORZ��XQVWHDG\�FRXUWV���0DVVDFKXVHWWV�FRXUWV�KDYH�D�UHSXWDWLRQ�IRU�EHLQJ�VORZ�DQG�FRVWO\��LW�VD\V��$������8�6��&KDPEHU�RI�&RPPHUFH�VXUYH\�RI�FRUSRUDWH�DWWRUQH\V�UDQNHG�0DVVDFKXVHWWV���WK�LQ�WHUPV�RI�WLPHOLQHVV��VD\V�WKH�UHSRUW��
$OVR��LQ�D������0DVVDFKXVHWWV�%DU�$VVRFLDWLRQ�VXUYH\�RI�ODZ\HUV��MXGJHV�UHFHLYHG�WKH�ORZHVW�DSSURYDO�UDWLQJV�IRU�FRQVLGHUDWLRQ��DFFRUGHG�WR�SDUWLHV
�WLPH�REOLJDWLRQV�DQG�VHQVLWLYLW\�WR�OLWLJDQWV
�OHJDO�IHHV�
,Q�DQRWKHU�H\H�RSHQLQJ�VWDWLVWLF��WKH�UHSRUW�VD\V�ZKLOH�WKH�QXPEHU�RI�FDVHORDGV�UHPDLQHG�IODW�IURP������WR�������LQFUHDVLQJ�RQO\�D�IUDFWLRQ�RI�D�SHUFHQW��WKH�FRXUW�EXGJHW�LQFUHDVHG�D�ZKRSSLQJ����SHUFHQW�DQG�WKH�QXPEHU�RI�SHUVRQQHO�LQFUHDVHG����SHUFHQW��HYHQ�ZLWK�OD\RIIV��'HVSLWH�DOO�WKDW�H[WUD�PRQH\�DQG�SHUVRQQHO��0DVVDFKXVHWWV�KDV�IRXU�RI�WKH�VORZHVW�FRXQWLHV�LQ�WKH�QDWLRQ�LQ�WHUPV�RI�WLPH�WR�GLVSRVLWLRQ�RI�FLYLO�WULDO�FDVHV��DFFRUGLQJ�WR�D������%XUHDX�RI�-XVWLFH�6WDWLVWLFV�VXUYH\�RI����RI�WKH�PRVW SRSXORXV�FRXQWLHV��
�6WRSJDS��SLHFHPHDO�PHDVXUHV�ZLOO�QRW�HUDGLFDWH�WKHVH�GHILFLHQFLHV���VDLG�WKH�&KDLUPDQ�RI�WKH�&RPPLWWHH��&KDQFHOORU�-��'RQDOG�0RQDQ�RI�%RVWRQ�&ROOHJH���7KH�IXQGDPHQWDO�SUREOHP�LV�WKDW�QR�RQH�UHDOO\�NQRZV�ZKR�LV�LQ�FKDUJH�DW�WKH�ORFDO� UHJLRQDO�RU�VWDWHZLGH�OHYHO��6RPH�LQ�WKH�&RXUWV�H[SUHVVHG�FRQFHUQ�WR�WKH�&RPPLWWHH�DERXW�LQWHUIHUHQFH�RI�WKH�/HJLVODWXUH�LQ�WKH�PDQDJHPHQW�RI�WKH�FRXUWV�
7KH�&RPPLWWHH�SRLQWHG�RXW�WKDW�DOWKRXJK�WKH�6-&�KDV�JHQHUDO�SRZHUV�RI�RYHUVLJKW�RYHU�DOO�WKH�FRXUWV��WKH�DXWKRULW\�ZLWKLQ�WKH�-XGLFLDU\�LV�RIWHQ�GLUHFWO\�DVVLJQHG�E\�WKH�*RYHUQRU�RU�/HJLVODWXUH��UDWKHU�WKDQ�GHOHJDWHG�E\�WKH�6-&���)RU�H[DPSOH���LW�VDLG���WKH�&KLHI�-XVWLFH�IRU�$GPLQLVWUDWLRQ�DQG�0DQDJHPHQW�>-XVWLFH�%DUEDUD�$��'RUWFK�2NDUD@�KDV�EHHQ�HVWDEOLVKHG�DV�D�QHDUO\�DXWRQRPRXV�DXWKRULW\�WR�PDQDJH�WKH�7ULDO�&RXUW��7KH�6-&�LV�SURKLELWHG�E\�VWDWXWH�IURP�H[HUFLVLQJ�RU�RYHUULGLQJ�WKRVH�SRZHUV�H[FHSW�LQ�HJUHJLRXV�FLUFXPVWDQFHV��,W�LV�WKH�VDPH�VWRU\�DW�HDFK�OD\HU�RI�PDQDJHPHQW��VDLG�WKH�UHSRUW��7KHUH�LV�OLWWOH�DELOLW\�WR�GLUHFW�WKRVH�EHORZ�DQG�OLWWOH�DFFRXQWDELOLW\�WR�WKH�RQH�DERYH�
$V�DQ�H[DPSOH�RI�ZDVWH�DQG�PLVDOORFDWLRQ�RI�UHVRXUFHV��DQ�LQWHUHVWLQJ�H[KLELW�LQ�WKH�UHSRUW�VKRZV�KRZ�6XIIRON�&RXQW\�KDV�WRR�PDQ\�FRXUWV�RI�RYHUODSSLQJ�MXULVGLFWLRQ�ZLWKLQ�D�VKRUW�GLVWDQFH�RI�HDFK�RWKHU��$OVR��WKH�'LVWULFW�&RXUWV�RI�6XIIRON�&RXQW\�DQG�WKH�%RVWRQ�0XQLFLSDO�&RXUW�UHFHLYH�RYHU�����PRUH�IXQGLQJ�WKDQ�WKH�IRXU�ZHVWHUQ�PRVW�FRXQWLHV�RI�0DVVDFKXVHWWV��GHVSLWH�D�VLPLODU�QXPEHU�RI�FDVHV�HQWHUHG�
7KH�FRPPLWWHH�DGYLVHG�WKDW��RQO\�D�PDMRU�WUDQVIRUPDWLRQ�ZRXOG�SURYLGH�UHOLHI�WR�WKH�FRXUW
V�SUREOHPV���,W�SURYLGHG����VSHFLILF�UHFRPPHQGDWLRQV�RUJDQL]HG�LQWR�WKUHH�LQLWLDWLYHV���&RPPLW�WR�QHZ�OHDGHUVKLS�QRUPV�DQG�VWUXFWXUHV���&UHDWH�D�FXOWXUH�RI�KLJK�SHUIRUPDQFH�DQG�DFFRXQWDELOLW\���(VWDEOLVK�GLVFLSOLQH�LQ�UHVRXUFH�DOORFDWLRQ�DQG�XVH�
7KH�UHSRUW�VKRXOG�QRW�EH�XVHG�DV�DQ�H[FXVH�IRU�FRXUWV�WR�SOHDG�IRU�PRUH�PRQH\��EHFDXVH�WKH�&RPPLWWHH�VD\V���5HDFKLQJ�WKLV�JRDO�GRHV�QRW�UHTXLUH�DGGLWLRQDO�IXQGLQJ��)XOO�LPSOHPHQWDWLRQ�RI�WKLV�UHSRUW�ZRXOG�UHVXOW�LQ�D�OHVV�H[SHQVLYH�DQG�PRUH�HIIHFWLYH�&RXUW�V\VWHP���
7KH�QDPH�RI�WKH�SDQHO�LV���9LVLWLQJ�&RPPLWWHH�RQ�0DQDJHPHQW�LQ�WKH�&RXUWV��
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6LGHEDU��6-&�6WXG\LQJ�:D\V�7R�,PSURYH�7ULDO�7UDQVFULSWV
7KH�SDQHO�ZKLFK�UHSRUWHG�WR�-XVWLFH�0DUVKDOO�GLG�QRW�DGGUHVV�WKH�SUREOHPV�RI�UHFRUGLQJ�WULDOV�DQG�WUDQVFULELQJ�WKHP�EHFDXVH�WKH�6-&�MXVW�HVWDEOLVKHG�D�VHSDUDWH�&RPPLWWHH�LQ�)HEUXDU\�WR�VHH�KRZ�WKH\�PD\�EH�LPSURYHG�
&KLHI�-XVWLFH�0DUJDUHW�0DUVKDOO�DQQRXQFHG�DW�WKH�WLPH���7KH�DFFXUDWH�DQG�WLPHO\�UHFRUGLQJ�DQG�WUDQVFULSWLRQ�RI�WULDO�SURFHHGLQJV�LV�FUXFLDO�WR�WKH�IDLU��SURPSW�DQG�HIILFLHQW�MXGLFLDO�UHYLHZ�RI�FDVHV��7UDQVFULSWV�WKDW�DUH�XQGXO\�GHOD\HG�RU�WKDW�DUH�LQFRPSOHWH�RU�LQDFFXUDWH�VHULRXVO\�FRPSURPLVH�WKH�GHOLYHU\�RI�MXVWLFH�DW�HYHU\�OHYHO�RI�RXU�FRXUW�V\VWHP��,�DP�JUDWHIXO�WR�WKH�PHPEHUV�IRU�GHYRWLQJ�WKHLU�WLPH�WR�WKLV�QHZ�HQGHDYRU��ZKLFK�ZLOO�SURYLGH�HQRUPRXV�EHQHILW�WR�WKH�FRXUWV��WKH�EDU�DQG�WKH�SXEOLF��
0LJKW�WKLV�QHZ�VWXG\�KDYH�EHHQ�SURPSWHG�LQ�SDUW�E\�FRYHUDJH�LQ�WKH�SDVW�E\�0DVV1HZV�RI�=HG�0F/DUQRQ
V�PLVVLQJ�DQG�HGLWHG�FRXUW�WDSHV�DQG�KLV�VXEVHTXHQW�6-&�DQG�IHGHUDO�ODZVXLWV�RYHU�WKH�LQFLGHQWV"�
6-&�VSRNHVSHUVRQ�-RDQ�.HQQH\�WHOOV�0DVV1HZV���7KH�LPSHWXV�IRU�WKH�6WXG\�&RPPLWWHH�RQ�7ULDO�7UDQVFULSWV�ZDV�QRW�D�ODZVXLW��EXW�SHUVLVWHQW�GHOD\V�LQ�WKH�SUHSDUDWLRQ�RI�WULDO�WUDQVFULSWV��SURGXFLQJ�GHOD\V�LQ�WKH�SURJUHVV�RI�FDVHV�WKURXJK�WKH�DSSHDOV�SURFHVV��DQG��WR�VRPH�H[WHQW��FRQFHUQV�DERXW�WKH�DFFXUDF\�RI�WULDO�WUDQVFULSWV��,W�ZDV�DOVR�WKH�SXVK�WR�WHFKQRORJLFDOO\�LQWHJUDWH�FRXUW�UHFRUGV�PDQDJHPHQW��FDVH�PDQDJHPHQW��HOHFWURQLF�ILOLQJ��DQG�SXEOLF�DFFHVV�YLD�WKH�ZHE��2WKHU�UHDVRQV�IRU�WKH�VWXG\�DUH�WKH�GLIILFXOW\�LQ�UHFUXLWLQJ�FRXUW�UHSRUWHUV�WR�ZRUN�IRU�WKH�VWDWH�FRXUWV��DQG�WKH�JHQHUDO�GHVLUH�RI�WKH�-XVWLFHV�RI�WKH�6-&�WR�HQVXUH�WKDW�RXU�FRXUW�SUDFWLFHV�DUH�LQ�OLQH�ZLWK�WKH�EHVW�SUDFWLFHV�RI�D�PRGHUQ�-XGLFLDU\��
0DVV1HZV�DVNHG�LI�WKH�&RPPLWWHH�ZRXOG�WDNH�WHVWLPRQ\�IURP�WKH�SXEOLF�LQ�WKLV�VWXG\��.HQQH\�VDLG���7KH�&RPPLWWHH�LV�VROLFLWLQJ�VXJJHVWLRQV�IURP�FRXUW�UHSRUWHUV�DQG�WUDQVFULEHUV��EXW�DQ\RQH�KDYLQJ�DQ�LQWHUHVW�RU�SHUVSHFWLYH�RQ�WKH�LVVXH�LV�LQYLWHG�WR�VHQG�D�OHWWHU�WR�WKH�&KDLU�RI�WKH�6WXG\�&RPPLWWHH��-XGJH�0DUN�*UHHQ��DW�WKH�0DVVDFKXVHWWV�$SSHDOV�&RXUW����WK�IORRU��6XIIRON�&RXQW\�&RXUWKRXVH��%RVWRQ��������7KH�&RPPLWWHH�LQFOXGHV�UHSUHVHQWDWLYH�FRXUW�DGPLQLVWUDWRUV��EDU�PHPEHUV�DQG�MXGJHV��$IWHU�WKH�6WXG\�&RPPLWWHH�LVVXHV�LWV�UHSRUW�DW�WKH�HQG�RI�-XQH��LW�LV�H[SHFWHG�WKDW�WKH�-XVWLFHV�ZLOO�LQYLWH�FRPPHQWV�IURP�WKH�SXEOLF��
$WW\��%DUEDUD�-RKQVRQ�WHOOV�0DVV1HZV�WKDW�WKHUH�DUH�WRR�IHZ�FRXUW�UHSRUWHUV�LQ�WKH�DUHD�DQG�QR�PRUH�VFKRROV�WUDLQLQJ�WKHP��6KH�VD\V�LW�WDNHV�IRXU�\HDUV�WR�EXLOG�XS�WKH�QHFHVVDU\�VSHHG�RI�����ZRUGV�SHU�PLQXWH�
�0DQ\�FRXUW�UHSRUWHUV�PDNH�RYHU����������D�\HDU���VKH�VD\V���,
P�RQ�D�FDVH�ZKHUH�WKH�FRXUW�UHSRUWHU�LV�PDNLQJ�DSSUR[LPDWHO\������ D�GD\��PRUH�WKDQ�WKH�MXGJH��PRUH�WKDQ�WKH�FOHUN�DQG�PRUH�WKDQ�WKH�ODZ\HUV��
-RKQVRQ�VDLG�MXVWLFH�LV�GHQLHG�DW�WKH�KLJKHU�OHYHOV��VXFK�DV�DW�WKH�$SSHDOV�&RXUW�DQG�WKH�6-&��EHFDXVH�WKH�DYHUDJH�OLWLJDWRU�FDQQRW�DIIRUG�WKH�WUDQVFULSWV�
�7KH�FULPLQDOO\�FKDUJHG��LQGLJHQW�GHIHQGDQWV�FDQ�JHW�WKHLU�WUDQVFULSWV�SDLG�IRU�E\�WKH�&RPPRQZHDOWK��7KH�ULFK�ZLOO�SD\��EXW�-RH�DQG�-DQH�DYHUDJH�VLPSO\�FDQQRW�DIIRUG�WR�DSSHDO���VD\V�-RKQVRQ�



-LP�8QWHUVKLQH��*=6�RI�/%��JQG]HURVUY#SDYHQHW�QHW��ZZZ�JQG]HURVUY�FRP 3DJH���


&RQYH\RU�EHOW
�WR�GLYRUFHKWWS���ZZZ�ZDVKWLPHV�FRP�FXOWXUH�������������������KWP
&KHU\O�:HW]VWHLQ��:DVKLQJWRQ�7LPHV����������
$PHULFD
V�OHJDO�V\VWHP�VKRXOG�FUHDWH��PDUULDJH�KRVSLWDOV��IRU�WURXEOHG�FRXSOHV�LQVWHDG�RI�MXVW�SXWWLQJ�WKHP�RQ�D��FRQYH\RU�EHOW��WR�GLYRUFH��D�IRUPHU�GLYRUFH�PHGLDWRU�FRQWHQGV��7KH�RSSRVLWH�YLHZ�LV�WKDW�FRXUW�RUGHUHG�UHFRQFLOLDWLRQ�VHUYLFHV�DOUHDG\�KDYH�EHHQ�WULHG�DQG�GURSSHG�DQG�ZKDW�WURXEOHG�FRXSOHV�QHHG�DUH�VHUYLFHV�WKDW�KHOS�WKHP�DFKLHYH�GLYRUFH�DPLFDEO\�
7KHVH�FRPSHWLQJ�RXWORRNV�LOOXVWUDWH�$PHULFD
V�RQJRLQJ�VWUXJJOH�DERXW�ZKHWKHU�GLYRUFH�VKRXOG�EHFRPH��QRUPDOL]HG��RU�UHVLVWHG�ZLWKJUHDWHU�YLJRU�
-XG\�3DUHMNR��D�IRUPHU�GLYRUFH�PHGLDWRU�LQ�:LVFRQVLQ��EHOLHYHV�WKH�QR�IDXOW�GLYRUFH�UHIRUP�RI�WKH�����V�LV��D�EDLW�DQG�VZLWFK��RQ�WKH$PHULFDQ�SHRSOH�
,Q�WKH�����V��OHJDO�DQDO\VWV�DJUHHG�RQ�WKH�ZLVGRP�RI�HQGLQJ�WKH�SUDFWLFH�RI�UHTXLULQJ�D�VSRXVH�WR�SURYH�WKDW�WKH�RWKHU�ZDV��DW�IDXOW�IRU�DEDQGRQPHQW��DEXVH�RU�DGXOWHU\�EHIRUH�D�GLYRUFH�FRXOG�EH�JUDQWHG��0UV��3DUHMNR�ZURWH�LQ�KHU�VHOI�SXEOLVKHG�ERRN���6WROHQ�9RZV��7KH�,OOXVLRQ�RI�1R�)DXOW�'LYRUFH�DQG�WKH�5LVH�RI�WKH�$PHULFDQ�'LYRUFH�,QGXVWU\��
0DQ\�RI�WKHVH�
��V�GLYRUFH�UHIRUPHUV��KRZHYHU��ZDQWHG�WR�SUHVHUYH�PDUULDJH�DQG��DV�D�VDIHJXDUG��FDOOHG�IRU�WKH�FUHDWLRQ�RIFRPSUHKHQVLYH��FRXUW�UXQ�UHFRQFLOLDWLRQ�VHUYLFHV�WR�KHOS�FRXSOHV�ZRUN�RXW�SUREOHPV�
7KHVH�VHUYLFHV�FRXOG�KDYH�EHHQ�OLNH�D��PDUULDJH�KRVSLWDO���ZKHUH�FRXSOHV�FRXOG�EH�KHOSHG�WR�UHVROYH�WKHLU�GLIIHUHQFHV�DQG�VWD\�PDUULHGRU�SURFHHG�ZLWK�GLYRUFH�ZLWK�OHVV�DFULPRQ\��VDLG�0UV��3DUHMNR��ZKR�UHVHDUFKHG�����V�GRFXPHQWV�IRU�KHU�ERRN�
:KHQ�&DOLIRUQLD
V�ODQGPDUN�QR�IDXOW�UHIRUP�ZDV�HQDFWHG�LQ�������WKRXJK��WKH�PDUULDJH�VDYLQJ�VHUYLFHV�ZHUHQ
W�SDUW�RI�WKH�SDFNDJH�KDYLQJ�EHHQ�MHWWLVRQHG�DV�WRR�H[SHQVLYH��0UV��3DUHMNR�VDLG��1R�IDXOW�GLYRUFH��ZKLFK�KDG�EHHQ�SLWFKHG�DV�D�EHQHILW�WR�FRXSOHV�ZKR�ERWKZDQWHG�WR�GLYRUFH��ZDV�DOORZHG�LI�RQO\�RQH�VSRXVH�ZDQWHG�LW�
7KHVH�FKDQJHV�WXUQHG�WKH�OHJDO�V\VWHP�LQWR��D�FRQYH\RU�EHOW��IRU�GLYRUFH��PDNLQJ�LW�JXDUDQWHHG�IRU�DQ\�VSRXVH�ZKR�FRXOG�KLUH�DQDWWRUQH\��0UV��3DUHMNR�VDLG��UHJDUGOHVV�RI�DQ\�ZURQJGRLQJ�DQG�UHJDUGOHVV�RI�WKH�ZLVKHV�RI�WKH�RWKHU�VSRXVH�
0DUULDJH�FRXQVHOLQJ�LV�QRW�QHZ��%HIRUH�QR�IDXOW�GLYRUFH�ZDV�SDVVHG��WURXEOHG�FRXSOHV�URXWLQHO\�ZHUH�RUGHUHG�WR�VHH�PDUULDJHFRXQVHORUV��FRXQWHUHG�3HWHU�6DOHP��H[HFXWLYH�GLUHFWRU�RI�WKH�$VVRFLDWLRQ�RI�)DPLO\�	�&RQFLOLDWLRQ�&RXUWV�LQ�0DGLVRQ��:LV�
7KHVH�UHFRQFLOLDWLRQ�VHUYLFHV�ZHUH�ZHOO�LQWHQGHG��KH�VDLG��EXW�PDQ\�WLPHV�FRXSOHV�GLGQ
W�ZDQW�WKH�VHUYLFHV�DQG�MXVW�ZHQW�WKURXJK�WKHPRWLRQV��7KH�FRXUWV�HYHQWXDOO\�VWRSSHG�UHIHUULQJ�FRXSOHV�WR�PDUULDJH�FRXQVHOLQJ��EHFDXVH�WKH�GHPDQG�GULHG�XS��
�&RXUWV�WU\�WR�VHUYH�WKH�QHHGV�RI�WKH�FOLHQWV�ZKR�FRPH�WR�WKHP���0U��6DOHP�VDLG���,Q�GLYRUFH��WKH\
YH�WDNHQ�D�OHJDO�DFWLRQ��7KH�FRXUW
VUHVSRQVLELOLW\�LV�WR�DVVHVV�WKDW�OHJDO�VLWXDWLRQ�DQG�UHVSRQG�WR�WKH�OHJDO�DFWLRQ��
+H�QRWHG�WKDW�GR]HQV�RI�FRXUWV�QRZ�UHTXLUH�SDUHQW�HGXFDWLRQ�DQG�RU�PHGLDWLRQ�VHUYLFHV�WR�SURPRWH�FRQVWUXFWLYH�UHVROXWLRQ�RI�IDPLO\FRQIOLFW�
'LYRUFH�UHPDLQV�FRPPRQ�LQ�$PHULFD��,Q������������GLYRUFHV�ZHUH�UHSRUWHG�SHU������ PDUULHG�ZRPHQ��DFFRUGLQJ�WR�WKH�1DWLRQDO�0DUULDJH�3URMHFW�DW�5XWJHUV�8QLYHUVLW\��7KDW�ZDV�D�VPDOOHU�UDWH�WKDQ�WKH������GLYRUFHV�SHU�������PDUULHG�ZRPHQ�LQ������DQG�FRQVLGHUDEO\�ORZHU�WKDQ�WKH�SHDN�UDWH�RI������GLYRUFHV�SHU�������ZLYHV�LQ������
,Q�WKH�����V��EHIRUH�QR�IDXOW�GLYRUFH�VZHSW�$PHULFD��WKH�UDWH�ZDV�D�PRGHVW�����GLYRUFHV�SHU�������PDUULHG�ZRPHQ�
0DQ\�VRFLDO�VFLHQWLVWV�DUJXH�WKDW�$PHULFDQV�VKRXOG�DFFHSW�GLYRUFH�DV�D�SDUW�RI�IDPLO\�OLIH�
�,Q�������OHVV�WKDQ����SHUFHQW�RI�DOO�PDUULDJHV�LQ�WKH�8QLWHG�6WDWHV�HQGHG�LQ�GLYRUFH��E\�������WKDW�ILJXUH�KDG�JURZQ�WR�RYHU���SHUFHQW���FOLQLFDO�SV\FKRORJLVW�DQG�IDPLO\�WKHUDSLVW�:LOOLDP�0��3LQVRI�ZURWH�ODVW�\HDU�LQ�)DPLO\�3URFHVV��D�MRXUQDO�RQ�IDPLO\�UHVHDUFK�
7KLV�PHDQW�WKDW�E\�WKH�HQG�RI�WKH���WK�FHQWXU\���GLYRUFH�UHSODFHG�GHDWK�DV�WKH�
QRUPDO
�HQGSRLQW�RI�PRVW�PDUULDJHV���0U��3LQVRI�ZURWH��,W�LV�WLPH�WR�PRYH�EH\RQG�WKLQNLQJ�DERXW�WKH�GLYRUFH�UDWH�DV�DQ�LQGLFDWRU�RI�D�VRFLDO�GLVRUGHU�WKDW�PXVW�EH�UHGXFHG��WR�WKLQNLQJ�DERXWLW�PRUH�QHXWUDOO\�DQG�LQTXLVLWLYHO\���KH�FRQFOXGHG��FDOOLQJ�IRU�PRUH�UHVHDUFK�LQWR�KHOSLQJ�SHRSOH�GHDO�ZLWK�WKLV�QHZ��PDULWDO�UHDOLW\��
7KH�LGHD�WKDW�GLYRUFH�FRXOG�EH�D�QRUPDO�SDUW�RI�IDPLO\�OLIH�ZDV�WKH�VDPH�ROG�WKLQNLQJ�WKDW�DQLPDWHG�WKH�����V�UHIRUPHUV��VDLG�'DYLG%ODQNHQKRUQ��SUHVLGHQW�RI�WKH�,QVWLWXWH�IRU�$PHULFDQ�9DOXHV�
%DFN�WKHQ��KH�VDLG���WKHUH�ZDV�D�NLQG�RI�XWRSLDQLVP�DERXW�WKH�SRVVLELOLWLHV�RI�GLYRUFH�����WKDW�GLYRUFH�FRXOG�EH�OLEHUDWLQJ�DQGWKHUH�FRXOG�EH�UHQHZDO�WKURXJK�VHSDUDWLRQ��
�1RZ�WKHUH
V�D�JHQHUDO�VHQVH�WKDW�ZH
UH�WLUHG�RI�GLYRUFH��WKDW�WKLV�LV�QRW�VRPHWKLQJ�ZH�ZRXOG�ZLVK�RQ�RXU�FKLOGUHQ��$QG�LW�HYHQ�VHHPVQDLYH�WR�WKLQN�WKDW�ZH�FRXOG�KDYH�D����RU����SHUFHQW�GLYRUFH�UDWH�DQG�HYHU\WKLQJ�ZRXOG�EH�MXVW�ILQH���0U��%ODQNHQKRUQ�VDLG�
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&RQYH\RU�EHOW
�WR�GLYRUFH��&RQWLQXHG�
-RKQ�&URXFK��H[HFXWLYH�GLUHFWRU�RI�$PHULFDQV�IRU�'LYRUFH�5HIRUP�LQ�$UOLQJWRQ��VDLG�D�VLJQLILFDQW�FKDQJH�LQ�GLYRUFH�ODZ�ZRXOG�EH�WRGHQ\�QR�IDXOW�GLYRUFHV�LQ�FDVHV�ZKHUH�D�FRXSOH�KDV�PLQRU�FKLOGUHQ�RU�LI�RQH�VSRXVH�GRHVQ
W�ZDQW�LW��7KH�JURXS�WUDFNV�VXFK�ODZV�RQ�LWV�:HE�VLWH��ZZZ�GLYRUFHUHIRUP�RUJ�
0HDQZKLOH��LQ�0LFKLJDQ��WZR�MXGJHV�DUH�WU\LQJ�WKHLU�RZQ�DSSURDFKHV�WR�GLYRUFH�UHIRUP�
:D\QH�&RXQW\�&LUFXLW�&RXUW�-XGJH�+HOHQ�(��%URZQ��ZKR�KDQGOHV�GLYRUFH�DQG�UHODWHG�FXVWRG\�DQG�VXSSRUW�FDVHV��KDV�SURPRWHG�DPHGLDWLRQ�SURJUDP�ZLWK�WKH�SRWHQWLDO�WR�KHOS�GLYRUFLQJ�FRXSOHV�FRQVLGHU�UHFRQFLOLQJ��0RVW�FRXSOHV�ZKR�WRRN�WKH�PHGLDWLRQ�SURJUDPGLGQ
W�UHWXUQ�WR�WKH�FRXUW�IRU�VHUYLFHV�
+RZHYHU��WKDW�PHGLDWLRQ�SURJUDP�ZDV�GURSSHG LQ�IDYRU�RI�DQRWKHU�RQH�WKDW�IRFXVHG�RQ�FRXQVHOLQJ�FRXSOHV�DERXW�WKHLU�GLYRUFHV��LWV�PDMRU�LQQRYDWLRQ�ZDV�WKDW�WKH�GLYRUFH�FRXQVHOLQJ�ZDV�FRQGXFWHG�ZLWKRXW�DWWRUQH\V�SUHVHQW�
7KH�FRXUW�LV��QRW�LQWHUHVWHG�LQ�UHFRQFLOLDWLRQ���-XGJH�%URZQ�VDLG�
�7KH�MXGJHV
�LQWHUHVW�LV�LQ�KDYLQJ�JRRG�VWDWLVWLFV�KRZ�PDQ\�>GLYRUFH@�FDVHV�DUH�RQ�P\�GRFNHW��KRZ�PDQ\�DUH�ILQLVKHG�LQ�D�WLPHO\PDQQHU���VKH�VDLG��$Q\WKLQJ�LQFOXGLQJ�UHFRQFLOLDWLRQ�WKDW�VORZV�GRZQ�WKDW��DVVHPEO\�OLQH��LV�QRW�ZDQWHG��
'LVWULFW�&RXUW�-XGJH�-DPHV�(��6KHULGDQ�LQ�$GULDQ��0LFK���GRHVQ
W�RIILFLDWH�RYHU�GLYRUFHV��EXW�KH�FDQ�RIILFLDWH�RYHU�PDUULDJHV��DQG�KHKDV�DGRSWHG�D�SROLF\�QRW�WR�PDUU\�DQ\RQH�XQOHVV�WKH\�KDYH�WDNHQ�SUHPDULWDO�HGXFDWLRQ�FRXUVHV�
+H�DOVR�KDV�SHUVXDGHG�VHYHUDO�RWKHU�MXGJHV��PDJLVWUDWHV�DQG PD\RUV�WR�IROORZ�VXLW�
�1RQH�RI�WKHVH�IRONV�ZLOO�JUDQW�D�PDUULDJH�OLFHQVH�ZLWKRXW�D�SUHPDULWDO�LQYHQWRU\��FRPPXQLFDWLRQ�VNLOOV�DQG�GLVSXWH�UHVROXWLRQ�FODVVHV���KH�VDLG�
-XGJH�6KHULGDQ�VXSSRUWV�WKH�FRQFHSW�RI�D�FRXUW�UHODWHG��PDUULDJH�KRVSLWDO��DV�VRPHWKLQJ��WKDW
V�VR�REYLRXV�WKDW�LW�ERUGHUV�RQ�WKHQR�EUDLQHU���+RZHYHU��KH�DOVR�VDLG��LW�GRHVQ
W�UHDOO\�PDWWHU��ZKDW�GLYRUFH�UHIRUPHUV�LQWHQGHG����\HDUV�DJR�
�:KDW
V�LPSRUWDQW�LV�ZKDW�ZH
YH�OHDUQHG�VLQFH���-XGJH�6KHULGDQ�VDLG���DQG�ZH
YH�OHDUQHG�WKURXJK�H[SHULHQFH�WKDW�>GLYRUFH@�KDV�EHHQ�DGLVDVWHU�DQG�LW
V�WLPH�WR�WU\�VRPHWKLQJ�GLIIHUHQW��

http://www.divorcereform.org/
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3ULYDF\�*URXSV�)LJKW�*RYHUQPHQW�'DWD�0LQLQJKWWS���VWRU\�QHZV�\DKRR�FRP�QHZV"WPSO VWRU\	X �SFZRUOG����������WFBSFZRUOG�������
*UDQW�*URVV��,'*�1HZV�6HUYLFH����������
:$6+,1*721��$�FRDOLWLRQ�RI�SULYDF\�JURXSV�FDOOHG�RQ�WKH�8�6��&RQJUHVV�WR�KDOW�FUHDWLRQ�RI�D�IHGHUDO�GDWDEDVH�RI�DLUOLQH�SDVVHQJHU�SURILOHV�XQWLO�PRUH�GHWDLOV�DUH�DYDLODEOH��VXFK�DV�ZKR�ZRXOG�EH�LQFOXGHG�LQ�WK�H�GDWDEDVH�DQG�KRZ�LW�ZRXOG�EH�RSHUDWHG��0HDQZKLOH��DW�D�8�6��+RXVH�RI�5HSUHVHQWDWLYHV�KHDULQJ�WRGD\��WKH�:KLWH�+RXVH
V�FKLHI�LQIRUPDWLRQ�RIILFHU�TXHVWLRQHG�ZKHWKHU�WKH�GDWD�PLQLQJ�SURJUDP�ZRXOG�EH�HIIHFWLYH�
$W�WKDW�KHDULQJ��D�ODZ�SURIHVVRU�DQG�D�FRQJUHVVPDQ�GLVDJUHHG�RYHU�ZKHWKHU�&RQJUHVV�VKRXOG�UHJXODWH�JRYHUQPHQW�GDWD�PLQLQJ�HIIRUWV��ZKLOH�PRVW�ZLWQHVVHV�SUDLVHG�WKH�XVH�RI�GDWD�DQDO\VLV�IRU�HYHU\WKLQJ�IURP�UHGXFLQJ�FUHGLW�FDUG�DEXVH�LQ�JRYHUQPHQW�WR�FDWFKLQJ�WHUURULVWV�
5LJKWV�9LRODWLRQ"
-HIIUH\�5RVHQ��D�ODZ�SURIHVVRU�DW�*HRUJH�:DVKLQJWRQ�8QLYHUVLW\�DQG�OHJDO�DIIDLUV�HGLWRU�RI�7KH�1HZ�5HSXEOLF PDJD]LQH��VDLG�WKDW��VXVSLFLRQOHVV�VXUYHLOODQFH�RI�ODUJH�JURXSV�RI�SHRSOH��ZRXOG�YLRODWH�WKH�)RXUWK�$PHQGPHQW�RI�WKH�8�6��&RQVWLWXWLRQ��ZKLFK�JXDUDQWHHV�IUHHGRP�IURP�XQUHDVRQDEOH�VHDUFKHV�DQG�VHL]XUHV�
5RVHQ�VDLG�WKDW�WKH�8�6��'HSDUWPHQW�RI�'HIHQVH
V�7RWDO�,QIRUPDWLRQ�$ZDUHQHVV��7,$��UHVHDUFK�SURMHFW��ZKLFK�IRFXVHV�RQ�VXUYHLOODQFH�WKURXJK�PDVV�GDWD�PLQLQJ��DQG�WKH�7UDQVSRUWDWLRQ�6HFXULW\�$GPLQLVWUDWLRQ
V�SURSRVHG�VHFRQG�YHUVLRQ�RI�WKH�&RPSXWHU�$VVLVWHG�3DVVHQJHU�3UHVFUHHQLQJ�6\VWHP�DUH�H[DPSOHV�RI�VXFK��PDVV�GDWDYHLOODQFH��
�,W
V�SRVVLEOH�WR�GHVLJQ�GDWD�PLQLQJ�WHFKQRORJLHV�LQ�ZD\V�WKDW�VWULNH�EHWWHU�UDWKHU�WKDQ�ZRUVH�EDODQFHV�EHWZHHQ�OLEHUW\�DQG�VHFXULW\���5RVHQ�WROG�WKH�6XEFRPPLWWHH�RQ�7HFKQRORJ\��,QIRUPDWLRQ�3ROLF\��,QWHUJRYHUQPHQWDO�5HODWLRQV�DQG�WKH�&HQVXV��7KDW�VXEFRPPLWWHH�IDOOV�XQGHU�WKH�+RXVH�&RPPLWWHH�RQ�*RYHUQPHQW�5HIRUP�
�,�XUJH�&RQJUHVV�WR�DFFHSW�WKH�WDVN�RI�OHDUQLQJ�DERXW�WKH�GHVLJQ�FKRLFHV�LQKHUHQW�LQ�WKHVH�WHFKQRORJLHV��<RX�KDYH�LW�LQ�\RXU�SRZHU�WR�VWULNH�D�WKRXJKWIXO�EDODQFH�EHWZHHQ�OLEHUW\�DQG�VHFXULW\��DQG�DOO�\RX�QHHG�QRZ�LV�WKH�ZLOO���KH�VDLG�
7KH�1HZ�2LO
&RQJUHVV�KDV�GHFLGHG�WR�SXW�D�KROG�RQ WKH�KRWO\�GHEDWHG�7,$�SURMHFW��EXW�5HS��7RP�'DYLV��D�5HSXEOLFDQ�IURP�9LUJLQLD�ZKR�FKDLUV�WKH�IXOO�*RYHUQPHQW�5HIRUP�FRPPLWWHH� VXJJHVWHG�WKDW�UHJXODWLQJ�GDWD�PLQLQJ�ZRXOG�VORZ�WKH�EHQHILWV�RI�VXFK�WHFKQRORJ\�
&DOOLQJ�LQIRUPDWLRQ�UHWULHYDO�WKH��RLO�RI�WKH���VW�FHQWXU\���'DYLV�VDLG�WKDW�WKH�EHQHILWV�RI�GDWD�DQDO\VLV�DUH�PDQ\���0\�WKHRU\�LV�ZH�QHHG�WR�EH�VORZ�DERXW�FRPLQJ�LQ�DQG�RYHU�UHJXODWLQJ�VRPHWLPHV���KH�VDLG���<RX�OHW�WKH�LQGXVWU\�FRPH�XS�ZLWK�LWV�RZQ�SURWRFROV�EHIRUH�WKH�JRYHUQPHQW�FRPHV�LQ�DQG�VWDUWV�LPSRVLQJ�D�UHJXODWRU\�DQG�WD[LQJ�UHJLPH�WKDW�FRXOG�UHDOO\�VWLIOH�WKH�JURZWK�DQG�SRWHQWLDO�RI�WKLV��
5RVHQ�DVNHG�'DYLV�WR�FRQVLGHU�ZKHWKHU�GDWD�VKDULQJ�WKDW
V�DSSURSULDWH�LQ�SULYDWH�LQGXVWU\�ZRXOG�EH�DSSURSULDWH�LQ�QDWLRQDO�VHFXULW\�DJHQFLHV���0XFK�RI�WKH�KLVWRU\�RI�RXU�SULYDF\�ODZV�IRU�WKH�SDVW����\HDUV�KDYH�EHHQ�EDVHG�RQ�WKH�LGHD�WKDW�FRPSOHWHO\�XQUHJXODWHG�LQIRUPDWLRQ�VKDULQJ�LV�QRW�FRQVLVWHQW�ZLWK�WKH�YDOXHV�RI�WKH�&RQVWLWXWLRQ�RU�$PHULFDQ�FLWL]HQV���5RVHQ�VDLG�
�:H�GRQ
W�ZDQW�HYHU\�ORZ�OHYHO�LQIRUPDWLRQ�RIILFHU�LQ�WKH�ILHOG�WR�NQRZ���WKDW�,
P�ODWH�RQ�P\�FKLOG�VXSSRUW�SD\PHQWV�RU�WKDW�,
P�ODWH�RQ�P\�FUHGLW�FDUG��&RPSOHWH�WUDQVSDUHQF\�RI�LQIRUPDWLRQ��WRWDO�XQUHJXODWHG�XVH��ZKLFK�PDQ\�6LOLFRQ�9DOOH\�SHRSOH�DUH�XUJLQJ��ZRXOGQ
W�EH�FRQVLVWHQW�ZLWK�WKH�YDOXHV�RI�WKH�)RXUWK�$PHQGPHQW��
5RVHQ�H[SUHVVHG�GRXEW�WKDW�KXJH�JRYHUQPHQW�GDWD�PLQLQJ�SURJUDPV�ZRXOG�EH�HIIHFWLYH�HQRXJK�WR�ZDUUDQW�WKH�DGGHG�LQWUXVLRQ��EXW�'DYLV�DUJXHG�WKDW�PRVW�RI�WKH�LQIRUPDWLRQ�WR�EH�XVHG�DQG�DQDO\]HG�LQ�WKH�FRPSUHKHQVLYH�GDWDEDVH�LV�DOUHDG\�DYDLODEOH�RQ�VHSDUDWH�JRYHUQPHQW�GDWDEDVHV���:H�NQRZ��IRU�H[DPSOH��ZLWK�WKH�WHUURULVWV�RQ�������WKH�LQIRUPDWLRQ�ZDV�RXW�WKHUH���KH�VDLG���+DG�ZH�EHHQ�DEOH�WR�FROODWH�WKDW�LQIRUPDWLRQ�DQG�JHW�WKDW�LQ�RQH�SODFH��ZH�FRXOG�KDYH�SUHYHQWHG�WKDW�IURP�KDSSHQLQJ��7KDW
V�VRPHWKLQJ�\RX�OLVW�DV�DQ�LQIULQJHPHQW�RQ�SULYDF\��EXW�ZKDW�GR�\RX�VD\�WR�WKH�YLFWLPV�DQG�WKH�IDPLOLHV�RI�WKH������SHRSOH�ZKR�GLHG�WKDW�GD\"�
3ULYDF\�*URXSV�3URWHVW
0HDQZKLOH��D�FRDOLWLRQ�RI�FLYLO�OLEHUWLHV�DQG�SULYDF\�JURXSV��LQFOXGLQJ�WKH�(OHFWURQLF�)URQWLHU�)RXQGDWLRQ��WKH�(OHFWURQLF�3ULYDF\�,QIRUPDWLRQ�&HQWHU��DQG�WKH�&HQWHU�IRU�'HPRFUDF\�DQG�7HFKQRORJ\��ZURWH�D�OHWWHU�WR�'DYLV�DQG�UDQNLQJ�FRPPLWWHH�'HPRFUDW�+HQU\�:D[PDQ��XUJLQJ�&RQJUHVV�WR�VWRS�WKH�&$336�,,�SURJUDP�XQOHVV�LW�ZDV�SURYHG�WR�EH�HIIHFWLYH�DQG�FRQVLVWHQW�ZLWK�SULYDF\�SULQFLSOHV��6D\LQJ�&$336�,,�ZRXOG�DWWHPSW�WR�DVVHVV�WKH�VHFXULW\�ULVN�RI�HYHU\�VLQJOH DLUOLQH�SDVVHQJHU�EDVHG�RQ�FRPPHUFLDO�DQG�JRYHUQPHQW�GDWD��WKH�OHWWHU�DVNV�&RQJUHVV�WR��VWDUW�DVNLQJ�TXHVWLRQV�DERXW�&$336�,,�QRZ��
0DUN�)RUPDQ��DVVRFLDWH�GLUHFWRU�IRU�LQIRUPDWLRQ�WHFKQRORJ\�DQG�H�JRYHUQPHQW�LQ�WKH�:KLWH�+RXVH
V�2IILFH�RI�0DQDJHPHQW�DQG�%XGJHW��VDLG�DW�WKH�KHDULQJ�WKDW�KH��WRR��ZDV�ZDLWLQJ�IRU�GHWDLOV�DERXW�&$336�,,��DQG�WKDW�WKH�7UDQVSRUWDWLRQ�6HFXULW\�$GPLQLVWUDWLRQ�ZDV�WDUG\�LQ�DQVZHULQJ�KLV�UHTXHVW��,W�GRHVQ
W�PDNH�VHQVH�IRU�WKH�JRYHUQPHQW�WR�VSHQG��KXQGUHGV�RI�PLOOLRQV�RI�GROODUV�RQ�D�QHZ�,7�V\VWHP�ZLWK�YHU\�SUHWW\�VFUHHQV��LI�LW�GRHVQ
W�SURWHFW�WKH�8�6��DJDLQVW�WHUURULVP��VDLG�)RUPDQ��ZKR�LV�RIWHQ�UHIHUUHG�WR�DV�WKH�:KLWH�+RXVH
V�&,2�
7KH�7UDQVSRUWDWLRQ�6HFXULW\�$GPLQLVWUDWLRQ�GLGQ
W�KDYH�DQ�LPPHGLDWH�FRPPHQW�RQ�WKH�OHWWHU�RU�RQ�)RUPDQ
V�UHPDUNV�

http://rd.yahoo.com/dailynews/pcworld/tc_pcworld/inlinks/*http://www.pcworld.com/news/article/0,aid,108987,00.asp
http://story.news.yahoo.com/news?tmpl=story&u=/pcworld/20030325/tc_pcworld/109985
http://story.news.yahoo.com/news?tmpl=story&u=/pcworld/20030325/tc_pcworld/109985
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3ULYDF\�*URXSV�)LJKW�*RYHUQPHQW�'DWD�0LQLQJ��&RQWLQXHG�
%H\RQG�WKH�SURSRVHG�&$336�,,�RU�7,$��WKH�IHGHUDO�JRYHUQPHQW�GRHVQ
W�VHHP�WR�KDYH�WKH�NLQG�RI�PDVV�GDWD�PLQLQJ�SURJUDPV�WKDW�5RVHQ�LV�ZRUULHG�DERXW��)RUPDQ�DGGHG��)RUPDQ�VDLG�WKDW�LQ�D VHDUFK�RI�JRYHUQPHQW�UHVRXUFHV�LQ�SUHSDUDWLRQ�IRU�WKH�+RXVH�KHDULQJ��KH�IRXQG�QR�GDWD�PLQLQJ�HIIRUWV�WKDW�VHDUFKHG�GDWDEDVHV�ZLWKRXW�ILUVW�SLQSRLQWLQJ�D�VXVSHFW�
'XULQJ�PRVW�RI�WKH�KHDULQJ��D�VHULHV�RI�ZLWQHVVHV�SUDLVHG�WKH�SRWHQWLDO�RI�VRPH�GDWD�PLQLQJ�DSSOLFDWLRQV��3DXOD�'RFNHU\��D�VWDWH�VHQDWRU�IURP�)ORULGD��VDLG�WKDW�WKH�VWDWH�KDV�XVHG�GDWD�PLQLQJ�WR�JDWKHU�LQIRUPDWLRQ�RQ�VXVSHFWHG�FULPLQDOV��EXW�WKH�VWDWH�UHTXLUHG�D�UHDVRQDEOH�VXVSLFLRQ�EHIRUH�LWV�)LQDQFLDO�&ULPH�$QDO\VLV�&HQWHU�WXUQHG�LWV�GDWD�DQDO\VLV�RQ�D�VXVSHFW�
*UHJRU\�.XW]��GLUHFWRU�RI�ILQDQFLDO�PDQDJHPHQW�DQG�DVVXUDQFH�IRU�WKH�8�6��*HQHUDO�$FFRXQWLQJ�2IILFH��VDLG�KLV�DJHQF\�KDV�XVHG�GDWD�PLQLQJ�WR�FDWFK�JRYHUQPHQW�HPSOR\HHV�XVLQJ�RIILFH�FUHGLW�FDUGV�IRU�HYHU\WKLQJ�IURP�HVFRUW�VHUYLFHV�WR�,QWHUQHW�JDPEOLQJ�WR�D�GRZQ�SD\PHQW�RQ�D�KRPH��.XW]�SUHVHQWHG�DV�HYLGHQFH�UHFRUGV�RI�SHUVRQDO�SXUFKDVHV�WKDW�D�JRYHUQPHQW�HPSOR\HH�PDGH�UHFHQWO\�XVLQJ�D�JRYHUQPHQW�FUHGLW�FDUG�GXULQJ�D�IRXU�GD\�VKRSSLQJ�VSUHH��LQ�ZKLFK�WKH�XVHU�UDQ�XS�FKDUJHV�RI�PRUH�WKDQ�������DW�YDULRXV�UHWDLO�VWRUHV�
5RVHQ�VDLG�WKDW�KH�GLGQ
W�REMHFW�WR�WDUJHWHG�LQYHVWLJDWLRQV�OLNH�WKRVH�DW�.XW]
V�DJHQF\��EXW�KH�DUJXHG�WKDW�PDVV�VKDULQJ�RI�GDWD�EHWZHHQ�JRYHUQPHQW�DJHQFLHV�PD\�YLRODWH�IHGHUDO�SULYDF\�ODZV���,I�\RX
UH�LQ�DQ\�ZD\�FRQFHUQHG�DERXW�UHVWULFWLRQV�RQ�LQIRUPDWLRQ�VKDULQJ���\RX
UH�JRLQJ�WR�KDYH�WR�WKLQN�DERXW�WKLV�LVVXH�DIUHVK�DQG�GHFLGH�WR�FUDIW�HVVHQWLDO�UHJXODWLRQV�IRU�WKHVH�QHZ�WHFKQRORJLHV���KH�WROG�WKH�VXEFRPPLWWHH�
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1HZ�:HOIDUH�6\VWHP�6HHQ�DV�
5HFHVVLRQ�3URRI
1$7,21���0RVW�H[�UHFLSLHQWV�KDYH�KHOG�RQ�WR�WKHLU�MREV�HYHQ�DV�XQHPSOR\PHQW�ULVHV�LQ�JHQHUDO��%XW�VRPH�VD\�VWDELOLW\�LQ�WKH�UROOV�VLJQDOV�WURXEOH�KWWS���ZZZ�ODWLPHV�FRP�QHZV�QDWLRQZRUOG�QDWLRQ�OD�QD�ZHOIDUH��PDU�������������VWRU\
(OL]DEHWK�6KRJUHQ��7LPHV�6WDII�:ULWHU����������
&+,&$*2��� (OHYHQ�PRQWKV�DJR��ZKHQ�WKH�ORFDO�XQHPSOR\PHQW�UDWH�ZDV�VWHDGLO\�ULVLQJ��6KDQWUHVH�%XUNHV�ZDV�GHI\LQJ�WKH�WUHQG��$�ZHOIDUH�PRP�ZLWK�WKUHH�NLGV��VKH�ODQGHG�D����DQ�KRXU�MRE�DV�D�FDVKLHU�DW�D�FDIH�DWWDFKHG�WR�D�JDV�VWDWLRQ�
6KH�GLGQ
W�VWRS�WKHUH��7ZR�SURPRWLRQV�ODWHU��%XUNHV������LV�HDUQLQJ���������D�\HDU�DV�WKH�FDIH
V�PDQDJHU�DQG�LV�H\HLQJ�KHU�QH[W�VWHS�XS�WKH�ODGGHU�
%XUNHV�FRXOG�EH�D SRVWHU�FKLOG�IRU�WKH�ZHOIDUH�RYHUKDXO�RI�������ZKHQ�&RQJUHVV�OLPLWHG�OLIHWLPH�EHQHILWV�WR�ILYH�\HDUV�DQG�HQFRXUDJHG�VWDWHV�WR�UHTXLUH�UHFLSLHQWV�WR�JR�WR�ZRUN�
$W�WKDW�WLPH��DGYRFDWHV�IRU�WKH�SRRU�SUHGLFWHG�WKDW�WKH�SURJUDP�ZRXOG�HQG�LQ�GLVDVWHU�IRU�WKRVH ZKR�ORVW�WKHLU�VDIHW\�QHW��:KHQ��LQVWHDG��ZHOIDUH�UHFLSLHQWV�IORFNHG�WR�MREV�GXULQJ�WKH�ERRPLQJ�VHFRQG�KDOI�RI�WKH�����V��DGYRFDWHV�ZDUQHG�RI�DQ�XQUDYHOLQJ�ZKHQ�WKH�HFRQRP\�ILQDOO\�WXUQHG�VRXU�
7KH�HFRQRP\�LV�QRZ�LQ�LWV�WKLUG�VRXU�\HDU��%XW�WR�WKH�VXUSULVH�RI�PDQ\�RI�UHIRUP
V�ORXGHVW�ERRVWHUV��RQHWLPH�ZHOIDUH�UHFLSLHQWV�KDYH�KHOG�RQ�WR�PRVW�RI�WKHLU�JDLQV�LQ�WKH�MRE�PDUNHW��� HYHQ�DV�MREOHVV�UDWHV�DPRQJ�WKH�JHQHUDO�SRSXODWLRQ�DUH�ULVLQJ��:HOIDUH�UROOV�KDYH�UHPDLQHG�OHYHO�QDWLRQZLGH��DQG�FRQWLQXHG�WR�GHFOLQH�LQ�&KLFDJR�DQG�RWKHU�ELJ�FLWLHV�
�7KH�IRUHFDVW�WKDW�VRPHKRZ�D�UHFHVVLRQ�ZDV�JRLQJ�WR�GUDPDWLFDOO\�XQGHUPLQH�WKH�JDLQV�ZH�KDYH�VHHQ�LQ�ILYH�\HDUV�VLPSO\�GLG�QRW�KDSSHQ���VDLG�:DGH�)��+RUQ��DVVLVWDQW�VHFUHWDU\�IRU�FKLOGUHQ�DQG�IDPLOLHV�DW�WKH�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV���7KH�QHZ�ZHOIDUH�SURJUDP�LV�UHODWLYHO\�UHFHVVLRQ�SURRI��
%XUNHV
�VXFFHVV�VWRU\�KDV�EHHQ�GXSOLFDWHG�KXQGUHGV�RI�WKRXVDQGV�RI�WLPHV�DURXQG�WKH�FRXQWU\��-RE�SODFHPHQW�SURIHVVLRQDOV�VD\�WKH\�FDQ�VWLOO�ILQG�ZRUN�IRU�PRVW�RI�WKHLU�ZHOIDUH�FOLHQWV��� DQG�WKDW�ZKHQ�WKH\�GR��WKH�FOLHQWV�DUH�LQYDULDEO\�EHWWHU�RII�WKDQ�WKH\�ZHUH�RQ�WKH�GROH�
7KH�
���ODZ��WKH\�VD\��KDV�EURXJKW�DERXW�D�VLJQLILFDQW�FXOWXUDO�VKLIW�DPRQJ�SRRU��VLQJOH�PRWKHUV��:RUN�KDV�WDNHQ�WKH�SODFH�RI�ZHOIDUH�FKHFNV�IRU�PLOOLRQV�RI�WKHP�DV�WKH�SULPDU\�ZD\�WKDW�WKH\�H[SHFW�WR�VXSSRUW�WKHLU�IDPLOLHV��� H[DFWO\�ZKDW�UHIRUP�VSRQVRUV�KDG�KRSHG�
6RPH�SRYHUW\�H[SHUWV��KRZHYHU��ILQG�WKH�IDLOXUH�RI�WKH�ZHOIDUH�UROOV�WR�ULVH�LQ�WDQGHP�ZLWK�XQHPSOR\PHQW�WR�EH�DQ RPLQRXV�WUHQG��7R�WKHP��LW�VXJJHVWV�WKDW�PRUH�DQG�PRUH�SHRSOH�DUH�VOLSSLQJ�WKURXJK�WKH�FUDFNV�EHWZHHQ�ZHOIDUH�DQG�ZRUN�
,Q�&KLFDJR��IRUPHU�ZHOIDUH�UHFLSLHQWV�WHOO�RI�IULHQGV�ZKR�UHVRUWHG�WR�KXVWOLQJ�GUXJV�DQG�VH[�WR�VXSSRUW�IDPLOLHV�DIWHU�WKHLU�MREV�ZLWKHUHG��7KH\�WHOO�RI�RWKHUV�ZKR�PRYHG�LQ�ZLWK�D�VXFFHVVLRQ�RI�UHODWLYHV�EHIRUH�WDNLQJ�WKHLU�FKDQFHV�DW�D�KRPHOHVV�VKHOWHU�
�%XW�ZKDWHYHU�KDV�KDSSHQHG�KDVQ
W�KDSSHQHG�LQ�PDVVLYH�QXPEHUV���VDLG�+DUU\�+RO]HU��D�SURIHVVRU�RI�SXEOLF�SROLF\�DW�*HRUJHWRZQ�8QLYHUVLW\���3DUW�RI�WKDW�PD\�EH�GXH WR�WKH�IDFW�WKDW�VR�IDU��WKH�UHFHVVLRQ�KDV�EHHQ�UHODWLYHO\�PLOG��
(YHQ�WKH�EOHDN�MRE�PDUNHW�KDV�EHHQ�HDV\�RQ�ZHOIDUH�UHIRUP��/RZ�SD\LQJ�MREV�KDYH�ZHDWKHUHG�WKH�GRZQWXUQ�EHWWHU�WKDQ�RWKHUV�
,Q�&KLFDJR��ZLWK�DQ�XQHPSOR\PHQW�UDWH�RI������LQ�-DQXDU\�FRPSDUHG�ZLWK�WKH�QDWLRQDO�OHYHO�RI�������PDQ\�ZHOIDUH�UHFLSLHQWV�DUH�VWLOO�PRYLQJ�LQWR�ORZ�UXQJ�MREV�DV�KRPH�KHDOWK�FDUH�ZRUNHUV��GD\�FDUH�SURYLGHUV�DQG�MDQLWRUV��$W�WKH�ERWWRP�RI�WKH�ODGGHU�WKHUH�LV�RSSRUWXQLW\�WR�FOLPE�
�,�FDPH�LQ�DV�D�FDVKLHU�LQ�$SULO���%XUNHV�VDLG���,Q�WKUHH�PRQWKV�,�EHFDPH�DQ�DVVLVWDQW�PDQDJHU��DQG�LQ�WKUHH�PRUH�PRQWKV�,�EHFDPH�WKH�PDQDJHU��
7HQ�SHRSOH�UHSRUW�WR�KHU��DQG�VKH�KDV�KLUHG�RWKHU�IRUPHU�ZHOIDUH�UHFLSLHQWV���,�VQDWFKHG�P\�VLVWHU�RII�ZHOIDUH�DQG�JDYH�KHU�D�MRE���%XUNHV�VDLG�ZLWK�D�VPLOH���0\�VLVWHU�LQ�ODZ�WRR��
%XUNHV
�FKLOGUHQ��DJHV���WR�����DOVR�HQMR\�WKHLU�PRWKHU
V�VXFFHVV���7KH\�FDQ
W�ZDLW�XQWLO�SD\GD\��WKDW
V�ZKHQ�WKH\�JHW�WKHLU�DOORZDQFH���%XUNHV�VDLG�
1DWLRQZLGH��QHYHU�PDUULHG�PRWKHUV�VXFK�DV�%XUNHV��� WKH�JURXS�WKDW KDG�PRVW�FRPPRQO\�UHOLHG�RQ�ZHOIDUH��� KDYH�IORFNHG�LQWR�WKH�ZRUNSODFH��2QO\�����RI�VXFK�ZRPHQ�ZHUH�HPSOR\HG�LQ�������DFFRUGLQJ�DQ�DQDO\VLV�RI�FHQVXV�GDWD�E\�WKH�QRQSDUWLVDQ�8UEDQ�,QVWLWXWH��%\�����������KDG�MREV��D�ILJXUH�WKDW�GURSSHG�VOLJKWO\��WR������LQ������
�:H�KDYHQ
W�VHHQ�WKH�NLQG�RI�GURS�RII�>LQ�HPSOR\PHQW@�WKDW�SHRSOH�ZHUH�PRVW�ZRUULHG�DERXW��DQG�WKDW�VHHPV�WR�EH�UHIOHFWHG�LQ�WKH�ZHOIDUH�UROOV�WKHPVHOYHV�QRW�MXPSLQJ�XS�GUDPDWLFDOO\���VDLG�5REHUW�/HUPDQ��DQ�HFRQRPLVW�DW�WKH�8UEDQ�,QVWLWXWH�DQG�$PHULFDQ�8QLYHUVLW\�LQ�:DVKLQJWRQ�
2QH�UHDVRQ��3HRSOH�ZKR�ZHUH�ORQJ�WHUP�ZHOIDUH�UHFLSLHQWV�LQ������KDYH�EHFRPH�FRQQHFWHG�WR�WKH�ZRUNIRUFH��6RPH�UHPDLQ�ZLWK�WKHLU�RULJLQDO�HPSOR\HUV�DQG�DUH�SURPRWHG��VRPH�ORVH�WKHLU�ILUVW�MREV�EXW�ILQG�RWKHUV�

http://www.latimes.com/news/nationworld/nation/la-na-welfare24mar24,1,6798765.story
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1HZ�:HOIDUH�6\VWHP�6HHQ�DV�
5HFHVVLRQ�3URRI
��&RQWLQXHG�
5LWD�)ORZHUV��ZKR�OLNH�%XUNHV�OLYHV�RQ�&KLFDJR
V�LPSRYHULVKHG�ZHVW�VLGH��XVHG�WR�SHUVRQLI\�WKH�GHSHQGHQF\�&RQJUHVV�VRXJKW�WR�EUHDN�ZKHQ�LW�RYHUKDXOHG�EHQHILWV��6KH�KDG�UHFHLYHG�ZHOIDUH�IRU����\HDUV��KDG�VL[�FKLOGUHQ��DQG�FRXOGQ
W�LPDJLQH�OLIH�ZLWKRXW�SXEOLF�DLG�
%XW�IRXU�\HDUV�DJR��VKH�VWDUWHG�ZRUNLQJ�DV�D�FKLOG�FDUH�SURYLGHU�IRU�������DQ�KRXU��1RZ�VKH
V�D�KHDG�WHDFKHU�DW�KHU�GD\�FDUH�FHQWHU��HDUQLQJ��������HYHU\�WZR�ZHHNV��DERXW��������DQ�KRXU�
�,�FDQ�DIIRUG�WR�GR�WKLQJV�ZLWK�P\�NLGV�DQG�SD\�ELOOV�RQ�WLPH��DQG�VRPHWLPHV�,�KDYH�FKDQJH�OHIW���)ORZHUV�VDLG�
6RPH�SRYHUW\�H[SHUWV�VWUHVV�WKDW�VXFFHVV�VWRULHV�OLNH�WKHVH�GLVJXLVH�WKH�GDUN�FRQVHTXHQFHV�RI�ZHOIDUH�UHIRUP�
�,W
V�DQ�REYLRXV�SX]]OH��:K\�GLGQ
W�ZHOIDUH�UROOV�JURZ�LQ�D�UHFHVVLRQ"��VDLG�:HQGHOO�3ULPXV��ZKR�TXLW�KLV�MRE�DV�D�ZHOIDUH�SROLF\�VSHFLDOLVW�LQ�WKH�+HDOWK�DQG�+XPDQ�6HUYLFHV�'HSDUWPHQW�LQ�SURWHVW�ZKHQ�3UHVLGHQW�&OLQWRQ�VLJQHG�WKH�*23�ZULWWHQ�UHIRUP�ELOO���$�VDIHW\�QHW�RXJKW�WR�UHVSRQG�WR�D�UHFHVVLRQ��WKHUH�LV�VRPHWKLQJ�ZURQJ�LI�LW�GRHVQ
W��
3ULPXV�ZHQW�WR�WKH�&HQWHU�RQ�%XGJHW�DQG�3ROLF\�3ULRULWLHV��ZKHUH�KH�VWXGLHG�KRZ�WKH�SRRUHVW�����RI�VLQJOH�PRWKHUV�ZHUH�GRLQJ�XQGHU�UHIRUP��,Q�������KH�IRXQG������RI�WKLV�JURXS�UHFHLYHG�QHLWKHU�D�ZHOIDUH�FKHFN�QRU�D�SD\FKHFN��%\�������WKDW�VOLFH�KDG�JURZQ�WR������RU�DERXW���������
�+RZ�DUH�WKH\�PDNLQJ�D�JR�RI�LW"�:H�GRQ
W�NQRZ���VDLG�3ULPXV��ZKR�KDV�VLQFH�EHFRPH�DQ�HFRQRPLVW�IRU�&RQJUHVV
�-RLQW�(FRQRPLF�&RPPLWWHH��D�ELSDUWLVDQ�+RXVH�6HQDWH�SDQHO�WKDW�VWXGLHV�HFRQRPLF LVVXHV���,�GR�WKLQN�OLIH�LV�D�ORW�KDUGHU�IRU�WKDW�JURXS�WKDQ�LW�ZDV�EHIRUH�������
7KH�JRDO�RI�&RQJUHVV
�ZHOIDUH�UHIRUPHUV�ZDV�WR�HQG�UHOLDQFH�RQ�WKH�GROH��0DQ\�VWDWHV�PDGH�UHTXLUHPHQWV�IRU�JHWWLQJ�ZHOIDUH�VR�RQHURXV�WKDW�VRPH�SHRSOH�DUH�PDNLQJ�GR�ZLWKRXW EHQHILWV�UDWKHU�WKDQ�GHDO�ZLWK�WKHP�
7KH�UXOHV�GURYH�RWKHUV�LQWR�WKH�MRE�PDUNHW��7R�JHW�D�ZHOIDUH�FKHFN�XQGHU�WKH�QHZ�IHGHUDO�SURJUDP��� ZKLFK�&RQJUHVV�SRLQWHGO\�QDPHG�7HPSRUDU\�$VVLVWDQFH�WR�1HHG\�)DPLOLHV��� UHFLSLHQWV�KDYH�WR�SXUVXH�VRPH�DFWLYLW\�UHODWHG�WR�ZRUN��'HSHQGLQJ�RQ�WKH�VWDWH��WKDW�PLJKW�PHDQ�DWWHQGLQJ�VFKRRO�RU�D�MRE�SUHSDUDWLRQ�SURJUDP��SLFNLQJ�XS�WUDVK�RQ�FLW\�VWUHHWV�RU�GRLQJ�RIILFH�ZRUN�IRU�D�FKDULW\�
/LQGD�'L[��D����\HDU�ROG�PRWKHU�RI�WZR��LV�EDFN�RQ�ZHOIDUH�DIWHU�OHDYLQJ�WKH�GROH�IRU�D�MRE�LQ�WKH�ODWH�
��V��%XW�VKH�LV�GHWHUPLQHG�WR�PDNH�WKLV�VWD\�RQ�ZHOIDUH�EULHI�
�,
P�QRW�JRLQJ�WR�YROXQWHHU����KRXUV�IRU�MXVW������D�PRQWK���VKH�VDLG�
,Q�&RRN�&RXQW\��ZKHUH�&KLFDJR�LV��ZHOIDUH�FDVHORDGV�GURSSHG�E\�DERXW�RQH�TXDUWHU�LQ�HDFK�RI�WKH�ODVW�WZR�\HDUV��6WDWHZLGH��DERXW��������,OOLQRLV�IDPLOLHV�UHFHLYHG�ZHOIDUH�DV�RI�-DQXDU\��LQ�������WKH�FDVHORDG�ZDV���������
1DWLRQZLGH��UROOV�KDYH�VWDELOL]HG�DW�DERXW���PLOOLRQ�IDPLOLHV��GRZQ�IURP�D�SHDN�RI���PLOOLRQ�LQ������
&DOLIRUQLD
V�UROOV�DOVR�DUH�GHFOLQLQJ��EXW�RQO\�LQ�VLQJOH�GLJLWV�DIWHU�VKULQNLQJ�E\�DOPRVW�KDOI�EHWZHHQ������DQG�������,Q�/RV�$QJHOHV��FDVHORDGV�GHFOLQHG�E\������IURP�2FWREHU������WR�2FWREHU�������PRUH�WKDQ�WZLFH�WKH�VWDWHZLGH�DYHUDJH��DFFRUGLQJ�WR�DQDO\VLV�E\�WKH�QRQSURILW�&DOLIRUQLD�%XGJHW�3URMHFW��7KLV�ZDV�WUXH�HYHQ�WKRXJK�WKH�DYHUDJH�XQHPSOR\PHQW�UDWH�LQFUHDVHG�D�IXOO�SHUFHQWDJH�SRLQW�EHWZHHQ������DQG�������WR������
2QH�RI�WKH�FRQVHTXHQFHV�RI�ULVLQJ�XQHPSOR\PHQW�UDWHV�LV�WKDW�HSLVRGHV�RI�MREOHVVQHVV�ODVW�ORQJHU���,W
V�WDNLQJ�XV�D�PXFK�ORQJHU�WLPH�WR�KHOS�WKHP�JHW�LQWR�HPSOR\PHQW���VDLG�6WHYH�5HGILHOG��H[HFXWLYH�GLUHFWRU�RI�675,9(�&KLFDJR�(PSOR\PHQW�6HUYLFHV��ZKLFK�KHOSV�ZHOIDUH�UHFLSLHQWV�ILQG�MREV�
,Q�WKH�PHDQWLPH��PDQ\�IRUPHU�ZHOIDUH�UHFLSLHQWV�ILQG�WKHPVHOYHV�IRUFHG�WR�GUDZ�GRZQ�VRPH�RI�WKHLU�ILYH�\HDU�OLIHWLPH�DOORWPHQW�RI�EHQHILWV�
,Q�,OOLQRLV��RQO\�DERXW����SDUHQWV�KDYH�H[KDXVWHG�WKHLU�EHQHILWV�VR�IDU��)UHGGLH�+RSNLQV��D����\HDU�ROG�PRWKHU�RI�VHYHQ��LV�RQH�RI�WKHP�
�,�ZDV�WU\LQJ�WR�ILQG�D�MRE�EHIRUH�LW�UDQ�RXW���+RSNLQV�VDLG��+HU�KLVWRU\�RI�GUXJ�FRQYLFWLRQV�GLG�QRW�PDNH�KHU�MRE�VHDUFK�DQ\�HDVLHU���7KH�EDFNJURXQG�NHHSV�IROORZLQJ�PH���VKH�VDLG�
1RQHWKHOHVV��675,9(�KHOSHG�KHU�JHW�D�WUDLQLQJ�SRVLWLRQ�ZLWK�WKH�ORFDO�+RVSLWDOLW\�$FDGHP\��ZKLFK�SD\V�KHU�WKH�IHGHUDO�������DQ�KRXU�PLQLPXP�ZDJH�ZKLOH�VKH�OHDUQV�D�MRE�VKH
G�DFWXDOO\�OLNH�WR�KDYH��� FOHDQLQJ�LQ�KRWHOV�
�,�KDYH�FKLOGUHQ��VR�,�NQRZ�DERXW�FOHDQLQJ���+RSNLQV�VDLG��:KLOH�LQ�MDLO��VKH�HYHQ�YROXQWHHUHG�WR�FOHDQ�IDFLOLWLHV�WKHUH�
+RSNLQV�GRHV�QRW�ZDQW�WR�WKLQN�DERXW�ZKDW�ZRXOG�KDSSHQ�LI�VKH�GRHV�QRW�ODQG�D�MRE�ZKHQ�KHU�WUDLQLQJ�SURJUDP�LV�RYHU�
�,�GRQ
W�HYHQ�NQRZ���VKH�VDLG���,
P�WDNLQJ�LW�RQH�GD\�DW�D�WLPH���
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$PHULFDQ�/HJDO�6\VWHP�,V�&RUUXSW�%H\RQG�5HFRJQLWLRQ��-XGJH�7HOOV�+DUYDUG�/DZ�6FKRROKWWS���ZZZ�PDVVQHZV�FRP�����B(GLWLRQV��B0DUFK�������BPQBDPHULFDQBOHJDOBV\VWHPBFRUUXSW�VKWPO
*HUDOGLQH�+DZNLQV��0DVV1HZV����������
7KH�$PHULFDQ�OHJDO�V\VWHP�KDV�EHHQ�FRUUXSWHG�DOPRVW�EH\RQG�UHFRJQLWLRQ��-XGJH�(GLWK�-RQHV�RI�WKH�8�6��&RXUW�RI�$SSHDOV�IRU�WKH�)LIWK�&LUFXLW��WROG�WKH�)HGHUDOLVW�6RFLHW\�RI�+DUYDUG�/DZ�6FKRRO�RQ�)HEUXDU\����
6KH�VDLG�WKDW�WKH�TXHVWLRQ�RI�ZKDW�LV�PRUDOO\�ULJKW�LV�URXWLQHO\�VDFULILFHG�WR�ZKDW�LV�SROLWLFDOO\�H[SHGLHQW��7KH�FKDQJH�KDV�FRPH�EHFDXVH�OHJDO�SKLORVRSK\�KDV�GHVFHQGHG�WR�QLKLOLVP�
�7KH�LQWHJULW\�RI�ODZ��LWV�UHOLJLRXV�URRWV��LWV�WUDQVFHQGHQW�TXDOLW\�DUH�GLVDSSHDULQJ��,�VDZ�WKH�PRYLH�
&KLFDJR
�ZLWK�5LFKDUG�*HUH�WKH�RWKHU�GD\��7KDW
V�WKH�ZD\�WKH�SXEOLF�WKLQNV�DERXW�ODZ\HUV���VKH�WROG�WKH�VWXGHQWV�
�7KH�ILUVW�����\HDUV�RI�$PHULFDQ�ODZ\HUV�ZHUH�WUDLQHG�RQ�%ODFNVWRQH��ZKR�ZURWH�WKDW��
7KH�ODZ�RI�QDWXUH�«�GLFWDWHG�E\�*RG�KLPVHOI�«�LV�ELQGLQJ�«�LQ�DOO�FRXQWLHV�DQG�DW�DOO�WLPHV��QR�KXPDQ�ODZV�DUH�RI�DQ\�YDOLGLW\�LI�FRQWUDU\�WR�WKLV��DQG�VXFK�RI�WKHP�DV�DUH�YDOLG�GHULYH�DOO�IRUFH�DQG�DOO�WKHLU�DXWKRULW\�«�IURP�WKLV�RULJLQDO�
�7KH�)UDPHUV�FUHDWHG�D�JRYHUQPHQW�RI�OLPLWHG�SRZHU�ZLWK�WKLV�XQGHUVWDQGLQJ�RI�WKH�UXOH�RI�ODZ�� WKDW�LW�ZDV�GHSHQGHQW�RQ�WUDQVFHQGHQW�UHOLJLRXV�REOLJDWLRQ���VDLG�-RQHV��
6KH�VDLG�WKDW�WKH�EXVLQHVV�DERXW�DOO�RI�WKH�)RXQGLQJ�)DWKHUV�EHLQJ�GHLVWV�LV��MXVW�ZURQJ���RU��ZD\�RYHUEORZQ���6KH�VD\V�WKH\�EHOLHYHG�LQ��IDLWK�DQG�UHDVRQ���DQG�WKLV�GLG�QRW�OHDG�WR�LQWROHUDQFH�
�7KLV�LV�QRW�D�SUHVFULSWLRQ�IRU�LQWROHUDQFH�RU�QDUURZ�VHFWDULDQLVP���VKH�FRQWLQXHG���IRU�XQDOLHQDEOH�ULJKWV�ZHUH�JLYHQ�E\�*RG�WR�DOO�RXU�IHOORZ�FLWL]HQV��+DYLQJ�ORVW�VLJKW�RI�WKH�PRUDO�DQG�UHOLJLRXV�IRXQGDWLRQV�RI�WKH�UXOH�RI�ODZ��ZH�DUH�YXOQHUDEOH�WR�WKH�GHVWUXFWLRQ�RI�RXU�IUHHGRP��RXU�HTXDOLW\�EHIRUH�WKH�ODZ�DQG�RXU�VHOI�UHVSHFW��,W�LV�P\�IHUYHQW�KRSH�WKDW�WKLV�QHZ�FHQWXU\�ZLOO�H[SHULHQFH�D�UHYLYDO�RI�WKH�RULJLQDO�XQGHUVWDQGLQJ�RI�WKH�UXOH�RI�ODZ�DQG�LWV�URRWV�
�7KH�DQVZHU�LV�D�UHFRYHU\�RI�PRUDO�SULQFLSOH��WKH�VLQH�TXD�QRQ�RI�DQ RUGHUO\�VRFLHW\��3RVW�������PDQ\�HYHQWV�KDYH�EHHQ�FODULILHG��,W�LV�KDUG�WR�UHPDLQ�D�PRUDO�UHODWLYLVW�ZKHQ�\RXU�RZQ�SHRSOH�DUH�EHLQJ�NLOOHG��
$FFRUGLQJ�WR�WKH�MXGJH��WKH�ILUVW�FRQWHPSRUDU\�WKUHDW�WR�WKH�UXOH�RI�ODZ�FRPHV�IURP�ZLWKLQ�WKH�OHJDO�V\VWHP�LWVHOI��
$OH[LV�GH�7RFTXHYLOOH��DXWKRU�RI�'HPRFUDF\�LQ�$PHULFD�DQG�RQH�RI�WKH�ILUVW�ZULWHUV�WR�REVHUYH�WKH�8QLWHG�6WDWHV�IURP�WKH�RXWVLGH�ORRNLQJ�LQ���GHVFULEHG�ODZ\HUV�DV�D�QDWXUDO�DULVWRFUDF\�LQ�$PHULFD���-RQHV�WROG�WKH�VWXGHQWV���7KH�LQWHOOHFWXDO�EDVLV�RI�WKHLU�SURIHVVLRQ�DQG�WKH�VWXG\�RI�ODZ�EDVHG�RQ�YHQHUDEOH�SUHFHGHQWV�EUHG�LQ�WKHP�KDELWV�RI�RUGHU�DQG�D�WDVWH�IRU�IRUPDOLWLHV�DQG�SUHGLFWDELOLW\���$V�7RFTXHYLOOH�VDZ�LW���7KHVH�TXDOLWLHV�HQDEOHG�DWWRUQH\V�WR�VWDQG�DSDUW�IURP�WKH�SDVVLRQV�RI�WKH�PDMRULW\��/DZ\HUV�ZHUH�UHVSHFWHG�E\�WKH�FLWL]HQV�DQG�DEOH�WR�JXLGH�WKHP�DQG�PRGHUDWH�WKH�SXEOLF
V�ZKLPV��/DZ\HUV�ZHUH�HVVHQWLDO�WR�WHPSHULQJ�WKH�SRWHQWLDO�W\UDQQ\�RI�WKH�PDMRULW\�
�6RPH�ODZ\HUV�PD\�VWLOO�SHUFHLYH�RXU�SURIHVVLRQ�LQ�WKLV�IODWWHULQJ�OLJKW��EXW�WR�MXGJH�IURP�SROOV�DQG�WKH�WHQRU�RI�ODZ\HU�MRNHV��,�GRXEW�WKH�SXEOLF�VKDUHV�7RFTXHYLOOH
V�YLHZ�DQ\PRUH��DQG�LW�LV�KDUG�IRU�XV�WR�GR�VR�
�7KH�OHJDO�DULVWRFUDF\�KDYH�VKHG�WKHLU�SURIHVVLRQDO�LQGHSHQGHQFH�IRU�WKH�WHPSWDWLRQV�DQG�PDWHULDOLVP�DVVRFLDWHG�ZLWK�EHFRPLQJ�EXVLQHVVPHQ��%HFDXVH�ODZ�KDV�EHFRPH�D�VHOI�DYRZHG�EXVLQHVV��SUHVVXUH�PRXQWV�WR�JLYH�FOLHQWV�WKH�DGYLFH�WKH\�ZDQW�WR�KHDU��WR�SDQGHU�WR�WKH�FOLHQWV
�JRDO�WKURXJK�GHIW�PDQLSXODWLRQ�RI�WKH�ODZ��«�:KLOH�WKH�EXVLQHVV�PHQWDOLW\�SURGXFHV�FHUWDLQ�EHQHILWV��OLNH�RFFDVLRQDO�FRPSHWLWLRQ�WR�FKDUJH�FOLHQWV�ORZHU�IHHV��RWKHU�DGYHUVH�HIIHFWV�LQFOXGH�DGYHUWLVLQJ�DQG�VKDPHOHVV�VHOI�SURPRWLRQ��7KH�OHJDO�V\VWHP�KDV�DOVR�EHHQ�ZRXQGHG�E\�ODZ\HUV�ZKR�WKHPVHOYHV�QR�ORQJHU�UHVSHFW�WKH�UXOH�RI�ODZ���
7KH�MXGJH�TXRWHG�.HQQHWK�6WDUU�DV�VD\LQJ���,W�LV�GHFLGHGO\�XQFKULVWLDQ�WR�ZLQ�DW�DQ\�FRVW���DQG�DGGHG�WKDW�PRVW�ODZ\HUV�DJUHH�ZLWK�KLP�
+RZHYHU���$Q�LQFUHDVLQJO\�YLVLEOH�DQG�YRFDO�QXPEHU�DSSDUHQWO\�EHOLHYH�WKDW�WKH�VWUDWHJLF�XVH�RI�DQJHU�DQG�LQFLYLOLW\�ZLOO�DFKLHYH�WKHLU�DLPV��2WKHUV�VHHP�XQLQKLELWHG�DERXW�PDNLQJ�PLVVWDWHPHQWV�WR�WKH�FRXUW�RU�WKHLU�RSSRQHQWV�RU�GHVWUR\LQJ�RU�IDOVLI\LQJ�HYLGHQFH���VKH�FODLPHG���:KHQ�ODZ\HUV�FDQQRW�EH�WUXVWHG�WR�REVHUYH�WKH�IDLU�SURFHVVHV�HVVHQWLDO�WR�PDLQWDLQLQJ�WKH�UXOH�RI�ODZ��KRZ�FDQ�ZH�H[SHFW�WKH�SXEOLF�WR�UHVSHFW�WKH�SURFHVV"�
/DZVXLWV�'R�1RW�%ULQJ�
6RFLDO�-XVWLFH

$QRWKHU�SHUQLFLRXV�GHYHORSPHQW�ZLWKLQ�WKH�OHJDO�V\VWHP�LV�WKH�PLVXVH�RI�ODZVXLWV��DFFRUGLQJ�WR�KHU�
�:H�VHH�ODZVXLWV�ZLHOGHG�DV�ZHDSRQV�RI�UHYHQJH���VKH�VD\V���/DZVXLWV�DUH�EURXJKW�WKDW�XOWLPDWHO\�OLQH�WKH�SRFNHWV�RI�ODZ\HUV�UDWKHU�WKDQ�WKHLU�FOLHQWV��«�7KH�ODZVXLW�LV�QRW�WKH�EHVW�ZD\�WR�DFKLHYH�VRFLDO�MXVWLFH��DQG�WR�WKLQN�LW�LV��LV�D�VHULRXVO\�IODZHG�K\SRWKHVLV��7KHUH�DUH�EHWWHU�ZD\V�WR�DFKLHYH�VRFLDO�JRDOV�WKDQ�E\�JRLQJ�LQWR�FRXUW���
-RQHV�VDLG�WKDW�HPSOR\PHQW�OLWLJDWLRQ�LV�D�SDUWLFXODUO\�IHUWLOH�ILHOG�IRU�WKLV�NLQG�RI�DEXVH��

http://www.massnews.com/2003_Editions/3_March/030703_mn_american_legal_system_corrupt.shtml
http://www.massnews.com/2003_Editions/3_March/030703_mn_american_legal_system_corrupt.shtml
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$PHULFDQ�/HJDO�6\VWHP�,V�&RUUXSW�%H\RQG�5HFRJQLWLRQ��&RQWLQXHG�
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�,�DP�DQ�XQDEDVKHG�SDWULRW�� ,�WKLQN�WKH�8QLWHG�6WDWHV�LV�WKH�KHDOWKLHVW�VRFLHW\�LQ�WKH�ZRUOG�DW�WKLV�SRLQW�LQ�WLPH���-RQHV�VDLG��DOWKRXJK�VKH�GLG�FRQFHGH�WKDW�WKHUH�ZHUH�RWKHU�ZD\V�WR�DFFRPPRGDWH�WKH�UXOH�RI�ODZ��VXFK�DV�FRQVWLWXWLRQDO�PRQDUFK\�
�2XU�OHJDO�V\VWHP�LV�ZD\�RXW�RI�NLOWHU���VKH�VDLG���7KH�WRUW�OLWLJDWLQJ�V\VWHP�LV�ZUHDNLQJ�KDYRF��/RRN�DW�DQ\�WULDOV�WKDW�KDYH�EHHQ�FRQGXFWHG�RQ�79��7KHVH�ODZ\HUV�DUH�ZLOOLQJ�WR�VD\�DQ\WKLQJ��
3RWHQWLDO�1RPLQHH�WR�6XSUHPH�&RXUW
-XGJH�(GLWK�-RQHV�KDV�EHHQ�PHQWLRQHG�DV�D�SRWHQWLDO�QRPLQHH�WR�WKH�6XSUHPH�&RXUW�LQ�WKH�%XVK�DGPLQLVWUDWLRQ��EXW�GRHV�QRW�UHOLVK�WKH�LGHD��
�+DYH�\RX�ORRNHG�DW�ZKDW�SHRSOH�KDYH�WR�JR WKURXJK�ZKR�DUH�QRPLQDWHG�IRU�IHGHUDO�DSSRLQWPHQWV"�7KH\�KDYH�WR�DQVZHU�TXHVWLRQV�OLNH��
'LG�\RX�SD\�\RXU�QDQQ\�WD[HV"
�
,V�\RXU�\DUG�PDQ�LOOHJDO"
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7KH�)HGHUDOLVW�6RFLHW\�ZDV�IRXQGHG�LQ������ZKHQ�D�JURXS�RI�ODZ�VWXGHQWV�IURP�+DUYDUG��6WDQIRUG��WKH�8QLYHUVLW\�RI�&KLFDJR�DQG�<DOH�RUJDQL]HG�D�V\PSRVLXP�RQ�IHGHUDOLVP�DW�<DOH�/DZ�6FKRRO��7KHVH�VWXGHQWV�ZHUH�XQKDSS\�ZLWK�WKH�DFDGHPLF�FOLPDWH�RQ�WKHLU�FDPSXVHV�IRU�VRPH�RI�WKH�UHDVRQV�RXWOLQHG�E\�-XGJH�-RQHV��7KH�)HGHUDOLVW�6RFLHW\�ZDV�FUHDWHG�WR�EH�D�IRUXP�IRU�D�ZLGHU�UDQJH�RI�OHJDO�YLHZSRLQWV�WKDQ�WKH\�ZHUH�KHDULQJ�LQ�WKH�FRXUVH�RI�WKHLU�VWXGLHV��
)URP�WKH�IRXU�VFKRROV�PHQWLRQHG�DERYH��WKH�6RFLHW\�KDV�JURZQ�WR�LQFOXGH�RYHU�����ODZ�VFKRRO�FKDSWHUV��7KH�+DUYDUG FKDSWHU��ZLWK�RYHU�����PHPEHUV��LV�RQH�RI�WKH�QDWLRQ
V�ODUJHVW�DQG�PRVW�DFWLYH��7KH\�VHHN�WR�FRQWULEXWH�WR�FLYLOL]HG�GLDORJXH�DW�WKH�/DZ�6FKRRO�E\�SURYLGLQJ�D�OLEHUWDULDQ�DQG�FRQVHUYDWLYH�YRLFH�RQ�FDPSXV�DQG�E\�VSRQVRULQJ�VSHHFKHV�DQG�GHEDWHV�RQ�D�ZLGH�UDQJH�RI�OHJDO�DQG�SROLF\�LVVXHV�
7KH�)HGHUDOLVW�6RFLHW\�FRQVLVWV�RI�OLEHUWDULDQV�DQG�FRQVHUYDWLYHV�LQWHUHVWHG�LQ�WKH�FXUUHQW�VWDWH�RI�WKH�OHJDO�SURIHVVLRQ��,W�LV�IRXQGHG�RQ�WKUHH�SULQFLSOHV�����WKH�VWDWH�H[LVWV�WR�SUHVHUYH�IUHHGRP�����WKH�VHSDUDWLRQ�RI�JRYHUQPHQWDO�SRZHUV�LV�FHQWUDO�WR�RXU�&RQVWLWXWLRQ�DQG����LW�LV�HPSKDWLFDOO\�WKH�SURYLQFH�DQG�GXW\�RI�WKH�MXGLFLDU\�WR�VWDWH�ZKDW�WKH�ODZ�LV��QRW�ZKDW�LW�VKRXOG�EH�
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V�PXUGHU�SURSRVLWLRQ"���� �,�VDLG��
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V�OHDG�DWWRUQH\��KLPVHOI�DQ�LPSRVLQJ�PDQ�ZLWK�D�PDQH�RI�ZKLWH�KDLU�WKDW�DOPRVW�WRXFKHV�KLV�VKRXOGHUV��ZDVWHG�QR WLPH�SLFNLQJ�0F/DUW\�DSDUW�DV�VRRQ�DV�'L[RQ�KDG�ILQLVKHG��7KH�VWXQWPDQ
V�PHPRU\�² DQG�KHDULQJ�² VHHPHG�HYHQ�PRUH�VHOHFWLYH�DQG�IUDJLOH�XQGHU�FURVV�H[DPLQDWLRQ��0F/DUW\�FODLPHG�WKDW�LQ�QHDUO\����\HDUV�LQ�+ROO\ZRRG��KH�FRXOG�UHPHPEHU�EXW�D�VLQJOH�DFWLQJ�UROH�DQG�RQO\�RQH�ILOP�SURMHFW�WKDW�KH�WULHG�WR�LQLWLDWH����� �,W�ZDV�D�SHULRG�WKLQJ�VHW�LQ��������� ��, FDQ
W�������,
P�ORVW�������,
OO�KDYH�WR�JHW�EDFN�WR�\RX���0HVHUHDX�GLG�QRW�KDPPHU�0F/DUW\�ZLWK�KLV�LQQXHQGR�VRDNHG�TXHVWLRQV��EXW�SDWLHQWO\�OHG�KLP�DORQJ��UHPLQGLQJ�KLP�WKDW�KH
G�NLOOHG�D�KRXVHJXHVW�ZLWK�D������0DJQXP�WKDW�KH
G�WRVVHG�LQWR�D�UHPRWH�FDQ\RQ�DIWHUZDUG���+RZ�PDQ\�RI�WKRVH�VL[�VKRWV�ZHUH�LQ�VHOI�GHIHQVH"��0HVHUHDX�DVNHG�VDUFDVWLFDOO\����� �(YHU\�VKRW�ZDV�LQ�VHOI�GHIHQVH���WKH�KDSOHVV�0F/DUW\�VSXWWHUHG��7RUPHQWLQJ�0F/DUW\�DERXW�KLV�ILYH�GD\�ZDLW�EHIRUH�KH�FRQWDFWHG�WKH�/$3'�DIWHU�%DNOH\
V�PXUGHU��0HVHUHDX�DVNHG���:KHQ�GLG�\RX�FKDQJH�\RXU�PLQG�WR�WHOO�WKH�WUXWK"����� �7KH�ZKROH�WKLQJ�ZDV�RYHUZKHOPLQJ���0F/DUW\�DQVZHUHG���/\LQJ�WR�WKH�SROLFH�FDQ EH�RYHUZKHOPLQJ���DJUHHG�0HVHUHDX��
$IWHU�0HVHUHDX�JRW�KLP�WR�DGPLW�WKDW�KH�KDG�EHHQ�D�ORQJWLPH�FRFDLQH�XVHU�DQG�VXJJHVWHG�WKDW�0F/DUW\�KDG�FKLOG�VXSSRUW�ZDUUDQWV�TXDVKHG�LQ�H[FKDQJH�IRU�KLV�WHVWLPRQ\�DJDLQVW�%ODNH��0F/DUW\�DVNHG�-XGJH�1DVK�LI�KH�FRXOG�WDNH�D�EUHDN��:KHQ�WKH�MXGJH�JUDQWHG�KLV�UHTXHVW��0HVHUHDX�WXUQHG�DURXQG�WR�WKH�FRXUW�ZLWK�D�ELJ�VPLOH�RQ�KLV�IDFH��
0DQ\�RI�XV�LQ�WKH�SUHVV�DQG�VSHFWDWRU�VHDWV�UHWXUQHG�WKH�VPLOH��QRW�WKH�OHDVW�EHFDXVH��SHUKDSV��ZH�UHFRJQL]HG�LQ�0F/DUW\
V�UDPEOLQJ�SUHYDULFDWLRQV�RXU�RZQ�IXWLOH�VWUXJJOHV�WR�UHPDLQ�KHURHV�LQ�WKH�PRYLH�WKDW�LV�RXU�GDLO\�OLYHV��%XW�WKH�0HVHUHDX�0F/DUW\�JLYH�DQG�WDNH�DOVR�H[SRVHG�D�KLGGHQ�YHLQ�RI�+ROO\ZRRG�DQWKURSRORJ\��WKH�URXJK�FDPDUDGHULH�RI�VWXQWPHQ�DQG�WKHLU�SUR[LPLW\�WR�YLROHQFH��GUXJV�DQGZDUUDQWV��'HVSLWH�WKH�\DZQLQJ�JXOIV�LQ�0F/DUW\
V�UHFROOHFWLRQV��KH�VSRNH�IRQGO\�RI�IULHQGV�KH�KDG�NQRZQ�IRU����\HDUV��WKH�WLPHV�WKH\�ZRXOG�ULGH�WKHLU�PRWRUF\FOHV�LQ�WKH�GHVHUW��WKH�SDUWLHV�RQ�WKHLU�UDQFKHV��WKHLU�IXQHUDOV�DQG�WKHLU�QLFNQDPHV�IRU�RQH�DQRWKHU���+LV��LPSUREDEO\��ZDV�:KL]�.LG��DQG�5RQDOG�+DPEOHWRQ��WKH�RWKHU�VWXQWPDQ�DOOHJHGO\�FRQWDFWHG�E\�%ODNH�IRU�WKH�KLW��ZDV�FDOOHG�'XII\��ZKLOH�\HW�DQRWKHU�FDVH�UHODWHG�VWXQWPDQ
V�ZDV�6QXII\���7KH�QH[W�GD\�FDPH�WKH�UHYHODWLRQ�WKDW�'HWHFWLYH�5RQ�,WR��QR�UHODWLRQ�WR�/DQFH��KDG�EHHQ�DFFRPSDQLHG�LQ�KLV�LQYHVWLJDWLRQV�E\�D�ERRN�ZULWHU�DQG�/�$��7LPHV�UHSRUWHU�ZKR�KDG�EHHQ�DOORZHG�WR�KDQGOH�HYLGHQFH��,W�ZDV�\HW�DQRWKHU�JOLPSVH�LQWR�D�WRZQ�ZKHUH�FULPH��FHOHEULW\�DQG�VSLQ�RIWHQ�FRQYHUJH�ZLWK�GLVDVWURXV�UHVXOWV�² DW�OHDVW��SRVVLEO\��DV�IDU�DV�WKH�SURVHFXWLRQ�LV�FRQFHUQHG��$W�QR�SRLQW�LQ�WKH�KHDULQJ�GLG�%ODNH�WXUQ�DURXQG�WR�WKH�FRXUW��DOWKRXJK�GXULQJ�OXOOV�KLV�ROG�VFKRRO�IULHQG�6RODUL�ZRXOG�PXPEOH�)UDQN�6LQDWUD
V��6FRRELH�GRRELH�GRR��UHIUDLQ�IURP��6WUDQJHUV�LQ�WKH�1LJKW���,W�ZDV�DV�WKRXJK�%ODNH�ZHUHQ
W�HYHQ�WKHUH��7KH�QLJKW�EHIRUH��:DOWHUV�KDG�DVNHG�%ODNH�DERXW�WKH�HIIHFWV�RI�KLV�RUGHDO���7KH\�WRRN�DZD\�P\�SDVW���%ODNH�VKRXWHG���7KH\�WRRN�DZD\�ZKR�,�ZDV�² P\�ZKROH�OLIH���7KHQ�KH�VXEVLGHG�LQWR�D�VXOOHQ�FDOP��&OHDUO\��%ODNH�KDG�ORVW�WKH�ZLOO�WR�DFW��DQG�WKLV�VKRXOG�FDXVH�KLV�MDLOHUV�WKH�GHHSHVW�FRQFHUQ�
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&RXUW�'HOD\V��([WHQGHG�6WD\V6FKHGXOLQJ�SUREOHPV�LQ�+DPSWRQ�WDNH�WROO�RQ�WKH�LQFDUFHUDWHGKWWS���ZZZ�GDLO\SUHVV�FRP�QHZV�\DKRR�GS������V\�PDU���VWRU\
-HVVLH�+DOODGD\��9$�'DLO\�3UHVV����������
+$03721��� -RKQQ\�+LQWRQ�NQRZV�KH�KDV�WR�SD\�FKLOG�VXSSRUW��EXW�ZKHQ�KH�ZDV�WKURZQ�LQ�WKH�+DPSWRQ�FLW\�MDLO�)HE����IRU�IDLOLQJ�WR�DSSHDU�LQ�FRXUW��KH�WKRXJKW�KH
G�JHW�SURFHVVHG�RXW�LQ�D�PDWWHU�RI�GD\V��
7KDW
V�ZKDW�WKH�ODZ�UHTXLUHV��EXW�WKDW
V�QRW�ZKDW�KDV�KDSSHQHG�� WR�+LQWRQ�DQG�QHDUO\�����RWKHU�SHRSOH��7KH\
UH�WKH�IRONV�SD\LQJ�WKH�SULFH�IRU�SUREOHPV�LQ�WKH�+DPSWRQ�&LUFXLW�&RXUW�FOHUN
V�RIILFH��ZKLFK�KDV EHHQ�XQDEOH�WR�VFKHGXOH�WKRVH�SHRSOH�IRU�FRXUW�DSSHDUDQFHV�GHVSLWH�ZDUQLQJV��DQG�WKHQ�DQ�RUGHU�IURP�WKH�FLW\
V�MXGJHV�
+LQWRQ������UHPDLQV�LQ�MDLO�ZLWK�QR�DWWRUQH\�DQG�QR�LGHD�ZKHQ�KH
OO�EH�DEOH�WR�VHH�D�MXGJH�IRU�WKH�ILUVW�WLPH��RU�JHW�VRPH�DQVZHUV��'R]HQV�RI�RWKHUV�KDYH�H[SHULHQFHG�WKH�VDPH�SUREOHP��UHPDLQLQJ�LQ�MDLO�IRU�ZHHNV�DZDLWLQJ�D�FRXUW�GDWH��ZKHQ�VWDWH�ODZ�VD\V�WKH\�VKRXOG�ZDLW�RQO\�GD\V��
6RPH�KDYH�JRWWHQ�WR�FRXUW�HDUOLHU��EXW�RQO\�EHFDXVH�WKH\�HLWKHU�DOUHDG\�KDG�ODZ\HUV�ORRNLQJ�RXW�IRU�WKHP��KDG�WKH�PRQH\�WR�KLUH�DQ�DWWRUQH\�IURP�WKHLU�MDLO�FHOO��RU�MXVW�JRW�OXFN\�ZLWK�WKH�FOHUN
V�VFKHGXOLQJ��
7KH�FLW\
V�MXGJHV�WKRXJKW�WKH\
G�VROYHG�WKH�SUREOHP�ZKHQ�WKH\�LVVXHG�DQ�RUGHU�RQ�-DQ������UHPLQGLQJ�&OHUN�RI�&RXUW�-DPHV�%RKQDNHU�WKDW�KH�KDG�WR�DGKHUH WR�VWDWH�ODZ�LQ�VFKHGXOLQJ�WKHVH�SHRSOH�WR�EH�EURXJKW�IURP�MDLO�WR�WKH�FRXUWKRXVH��VR�WKH\�FRXOG�KDYH�D�FKDQFH�DW�IUHHGRP�RU�D�KHDULQJ�RQ�WKHLU�FDVH��%RKQDNHU�VDLG�WKH�SUREOHP�EHJDQ�ZKHQ�KH�KDG�WR�FXW�EDFN�KLV�VWDII�LQ�1RYHPEHU�EHFDXVH�RI�FXWV�PDQGDWHG�E\ *RY��0DUN�:DUQHU��
%XW�&KLHI�-XGJH�&KULVWRSKHU�+XWWRQ�VDLG�KH�ZDVQ
W�DZDUH�XQWLO�)ULGD\�WKDW�+LQWRQ�DQG�RWKHUV�OLNH�KLP�KDG�FRXUW�GDWHV�VWUHWFKLQJ�XQWLO�ODWH�0DUFK��+XWWRQ�VDLG�WKDW�ZDVQ
W�DFFHSWDEOH��DQG�WKDW�KH�DQG�WKH�RWKHU�MXGJHV�ZRXOG�PHHW�HDUO\�0RQGD\�WR�ILJXUH�RXW�KRZ�WR�JHW�WKHP�WR�FRXUW�VRRQHU�
&RXUW�UHFRUGV�VKRZ�WKDW�+LQWRQ�ZLOO�JHW�D�KHDULQJ�LQ�+DPSWRQ�&LUFXLW�&RXUW�RQ�0DUFK����� QHDUO\�ILYH�ZHHNV�DIWHU�KH�ZHQW�WR�MDLO��
+H�ZDV�DUUHVWHG�GXULQJ�D�WUDIILF�VWRS�LQ�-DQXDU\�LQ�/RXLVLDQD��ZKHUH�KH�VDLG�KH
G�JRQH�WR�HDUQ�WKH�PRQH\�WR�SD\�KLV�FKLOG�VXSSRUW��
+H�VDLG�KH�NQHZ�WKH�+DPSWRQ�FRXUW�KHOG�KLP�UHVSRQVLEOH�IRU�PLVVLQJ�VRPH�FKLOG�VXSSRUW�SD\PHQWV��EXW�GLGQ
W�NQRZ�WKDW�KH
G�EHHQ�FKDUJHG�ZLWK�IDLOLQJ�WR�DSSHDU�LQ�FRXUW��+H�VDLG�KH�SUREDEO\�GLGQ
W�JHW�D�QRWLFH�WR�DSSHDU�LQ�FRXUW�EHFDXVH�KH�OHIW�9LUJLQLD�IRU�/RXLVLDQD��
+LQWRQ�GLGQ
W�ILJKW�WKH�DXWKRULWLHV
�DWWHPSWV�WR�EULQJ�KLP�EDFN�WR�9LUJLQLD�WR�IDFH�WKH�FKDUJHV��
+H�VDLG�KH�WUXVWHG�WKH�V\VWHP�WR�KDQGOH�KLV�FDVH�IDLUO\��ZKLFK�KH�ILJXUHG�ZRXOG�PHDQ�JRLQJ�WR�MDLO�IRU�D�IHZ�GD\V��JRLQJ�EHIRUH�D�MXGJH�DQG�WKHQ�EHLQJ�DOORZHG�WR�OHDYH�DQG�PDNH�WKH�PRQH\�WR�SD\�KLV�H[�ZLIH��
%XW�KH�GRHVQ
W�EHOLHYH�WKDW�DQ\�PRUH�
9LUJLQLD�ODZ�VD\V�VRPHRQH�DUUHVWHG�E\�MXGJH
V�RUGHU��DV�+LQWRQ�ZDV��VKRXOG�EH�EURXJKW�EHIRUH�D MXGJH�RQ�WKH�QH[W�GD\�FRXUW�LV�RSHQ�DIWHU�WKH�DUUHVW��-XGJHV�XVXDOO\�LVVXH�EHQFK�ZDUUDQWV�IRU�IDLOLQJ�WR�DSSHDU�LQ�FRXUW�RU�SUREDWLRQ�YLRODWLRQV��
$�+DPSWRQ�6KHULII
V�2IILFH�VSRNHVZRPDQ�VDLG�WKDW�QHDUO\�����SHRSOH�KDYH�EHHQ�DUUHVWHG�RQ�EHQFK�ZDUUDQWV� DOVR�NQRZQ�DV�FDSLDV��VLQFH�1RYHPEHU��$�'DLO\�3UHVV�VHDUFK�RI�FRXUW�UHFRUGV�RQ�WKRVH�SHRSOH�VKRZHG�WKDW�IHZ��LI�DQ\��JRW�D�ILUVW�KHDULQJ�EHIRUH�D�MXGJH�LQ�WKH�WLPHIUDPH�PDQGDWHG�E\�9LUJLQLD�ODZ��
+LQWRQ�GLGQ
W�NQRZ�DERXW�WKH�ODZ�� KH�MXVW�NQHZ�ORJLF�WROG KLP�KH�VKRXOG�KDYH�VHHQ�D�MXGJH�E\�QRZ��
�,�GRQ
W�IHHO�JRRG�DERXW�WKH�V\VWHP���+LQWRQ�VDLG�IURP�EHKLQG�D�JODVVHG�LQ�ZDOO�DW�WKH�+DPSWRQ�MDLO�)ULGD\���,�WKRXJKW�WKH�V\VWHP�ZDV�PXFK�PRUH�RUJDQL]HG�WKDQ�WKLV��,�IHHO�WKH\�VD\�ZH
OO�JHW�WR�\RX�ZKHQ�ZH�FDQ���
+DPSWRQ
V�IRXU�FLUFXLW�FRXUW�MXGJHV�ILUVW�QRWLFHG�WKH�VFKHGXOLQJ�GHOD\V�DERXW�PLG�'HFHPEHU��$IWHU�WU\LQJ�WR�DGGUHVV�WKH�LVVXH�ZLWK�%RKQDNHU��WKH�IRXU�MXGJHV�ILQDOO\�LVVXHG�D�FRXUW�RUGHU�-DQ�����WKDW�GHPDQGHG�WKH�FOHUN�VFKHGXOH�WKH�KHDULQJV�LQ�D�PRUH�WLPHO\�IDVKLRQ��+XWWRQ�VDLG��
%RKQDNHU�VDLG�KH�NQHZ�WKHUH�ZHUH�GHOD\V�LQ�JHWWLQJ�SHRSOH�ZDLWLQJ�LQ�MDLO�VFKHGXOHG�IRU�KHDULQJV��$V�D�UHVXOW�RI�KDYLQJ�WR�WULP���������IURP�KLV�EXGJHW��%RKQDNHU�ODLG�RII�IRXU�SHRSOH�IURP�KLV�VWDII��7KH�SHUVRQ�ZKR�KDG�EHHQ�WDNLQJ�FDUH�RI�VFKHGXOLQJ�WKH�FRXUW�GRFNHW��DQG�ZDV�PDNLQJ�VXUH�WKDW�EHQFK�ZDUUDQWV�ZHUH�KDQGOHG�SURSHUO\��ZDV�UHDVVLJQHG�WR�FRYHU�VRPH�RI�WKHLU�GXWLHV�SURFHVVLQJ�RWKHU�FULPLQDO�FDVHV�DW�WKH�MXGJHV
�LQVLVWHQFH��%RKQDNHU�VDLG�
7KDW�OHIW�QR�RQH�UHVSRQVLEOH�IXOO�WLPH�IRU�WKH�VFKHGXOLQJ�� DQG�PDGH�WKH�GHOD\V�XQDYRLGDEOH��%RKQDNHU�VDLG��
6LQFH�WKH�-DQ�����RUGHU�IURP�WKH�MXGJHV��%RKQDNHU�VDLG��KH�KDV�VKLIWHG�VWDII�WR�WDNH�FRQWURO�RI�WKH�GRFNHW��
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&RXUW�'HOD\V��([WHQGHG�6WD\V��&RQWLQXHG�
$IWHU�KHDULQJ�FDVHV�)ULGD\�DQG ORRNLQJ�DW�0RQGD\
V�VFKHGXOH��+XWWRQ�VDLG��KH�QRWLFHG�VHYHUDO�FDVHV�WKDW�DUH�VWLOO�QRW�JHWWLQJ�KHDUG�IDVW�HQRXJK��
�,
P�QRW�VDWLVILHG�WKDW�WKH\�DUH�JHWWLQJ�SURFHVVHG�TXLFNO\�HQRXJK���VDLG�+XWWRQ���,W
V�EHWWHU�WKDW�DW�OHDVW�WKH\
UH�EHLQJ�VHW��EXW�WKH\�DUHQ
W�JHWWLQJ�VHW�TXLFNO\�HQRXJK���
%RKQDNHU�VDLG�KLV�VWDII�LV�GRLQJ�WKH�EHVW�LW�FDQ��3DUW�RI�WKH�GHOD\�LQ�VFKHGXOLQJ�QRZ�LV�EHFDXVH�WKH�FOHUNV�DUH�WU\LQJ�WR�JHW�GHIHQGDQWV�EHIRUH�WKH�MXGJHV�WKDW�RULJLQDOO\�KHDUG�WKHLU�FDVHV��%RKQDNHU�VDLG��$QRWKHU�SUREOHP�LV�ILQGLQJ�D�GD\�WKDW�GRHVQ
W�DOUHDG\�KDYH�D�IXOO�VFKHGXOH��
�,I�WKH\�UHDOO\�ZDQW�WKHVH�FDVHV�WR�JR�IRUZDUG���%RKQDNHU�VDLG�RI�WKH�MXGJHV���WKHQ�WKH\�UHDOO\�QHHG�WR�EH�PRUH�IOH[LEOH���
%RKQDNHU�VDLG�WKH�MXGJHV�FRXOG�KDYH�EHHQ�PRUH�XQGHUVWDQGLQJ�DERXW�WKH EXGJHW�FXWV�LQ�KLV�RIILFH�DQG�DFFHSWHG�KLV�SURSRVDO�WR�UHWXUQ�VRPH�RI�WKH�UHVSRQVLELOLW\�WR�WKH�MXGJHV
�VWDII��
6WDWH�ODZ�GRHV�QRW�VSHFLI\�ZKR�LV�UHVSRQVLEOH�IRU�VFKHGXOLQJ�FDVHV�RQ�WKH�FRXUW�GRFNHW��7KH�FKRUH�LV�KDQGOHG�GLIIHUHQWO\�IURP�FRXUW�WR�FRXUW�LQ�9LUJLQLD��GHSHQGLQJ�RQ�LQIRUPDO�DJUHHPHQWV�RI�UHVSRQVLELOLW\��VD\�FOHUNV�DQG�MXGJHV��
,Q�+DPSWRQ��WKH�MXGJHV�VD\�WKLV�LV�%RKQDNHU
V�MRE�EHFDXVH�RI�DQ�DJUHHPHQW�UHDFKHG�ODVW�VSULQJ��PDNLQJ�WKH�WDVN�RI�VHWWLQJ�GDWHV�IRU�EHQFK�ZDUUDQWV�%RKQDNHU
V�UHVSRQVLELOLW\��3UHYLRXVO\��WKH�MXGJHV
�VHFUHWDULHV�VHW�KHDULQJ�GDWHV��EXW�WKDW�DOVR�UHVXOWHG�LQ�GHOD\V��
)RU�WZR�\HDUV��WKH�MXGJHV��WKH�FOHUN�DQG�VHYHUDO�RWKHU�SHRSOH�LQYROYHG�LQ�FULPLQDO�FDVHV�LQ�+DPSWRQ�PHW�WR�ILJXUH�RXW�D�ZD\�WR�VSHHG�XS�WKH�SURFHVV�RI�JHWWLQJ SHRSOH�LQ�FRXUW�DQG�WKURXJK�WKHLU�WULDOV��WKH�MXGJHV�DQG�%RKQDNHU�VD\�
%RKQDNHU��ZKR�ZDV�HOHFWHG�WR�WKH�FOHUN
V�RIILFH�LQ������DQG�ZKRVH�ZLIH��/LVD��LV�D�YLFH�SUHVLGHQW�DQG�GLUHFWRU�RI�PDUNHWLQJ�DW�WKH�'DLO\�3UHVV��SOD\HG�D�ELJ�SDUW�LQ�WKRVH�GLVFXVVLRQV�
7KH�PHHWLQJV�UHVXOWHG�LQ�D�GRFNHWLQJ�SROLF\�WKDW�WRRN�HIIHFW�LQ�0DUFK�������
�:H�YROXQWDULO\�UHFHLYHG�UHVSRQVLELOLW\�EHFDXVH�ZH�ZDQW�WKLV�V\VWHP�WR�ZRUN���%RKQDNHU�VDLG�
%XW�WKDW�ZDV�EHIRUH�WKH�EXGJHW�FXWV��KH�VDLG��:KHQ�KH�ZDV�IRUFHG�WR�PDNH�FXWV��%RKQDNHU�VDLG��KH�DVNHG�WKH�MXGJHV�DQG�WKHLU�VWDIIV�WR�WDNH�EDFN�WKH�VFKHGXOLQJ�UHVSRQVLELOLW\�
7KH\�VDLG�QR�
7KH�QHZ�GRFNHWLQJ�SURFHGXUHV�PDNH�LW�LPSRVVLEOH�IRU�WKH�VHFUHWDULHV�WR�VLPSO\�WDNH�EDFN�WKH�ROG�VFKHGXOLQJ�GXWLHV�EHFDXVH�QHZ�WHFKQRORJ\�LV�EHLQJ�XVHG�WKDW�LV�QRW�VSHFLILF�WR�RQH�MXGJH��VDLG�/DXUD�6DQIRUG��WKH�FRXUW�DGPLQLVWUDWRU�ZKR�ZRUNV�IRU�WKH�MXGJHV��1RZ�VFKHGXOHV�DUH�GRQH�EDVHG�RQ�ZKDW�MXGJH�FDQ�EH�DYDLODEOH�QH[W��QRW�D�VSHFLILF�MXGJH
V�VFKHGXOH��
6LQFH�������6DQIRUG�KDV�DVNHG�+DPSWRQ�FLW\�RIILFLDOV�IRU�PRQH\�WR�IXQG�D�GRFNHW�DGPLQLVWUDWRU�ZKR�ZRXOG�GR�DOO�WKH�VFKHGXOLQJ�IRU�WKH�MXGJHV��%XW�VR�IDU��WKDW�PRQH\�KDV�QRW�EHHQ�DOORFDWHG�E\�WKH�FLW\��7KH�FRXUW�DGPLQLVWUDWRU�DQG�WKH�MXGJHV
�VWDII�ZRUN�IRU�WKH�FLW\��
�:H�GHYHORSHG�D�SODQ�DQG�D�WHDP��DQG�ZH�ZRUNHG�ZLWK�0U��%RKQDNHU�WR�DFKLHYH�ZKDW�ZH�FRXOG���XQWLO�WKH�H[WUD�PRQH\�EHFRPHV�DYDLODEOH��6DQIRUG�VDLG���8QIRUWXQDWHO\��WKH�FXWV�UHVXOWHG�LQ�WKH�PDMRU�FXWV�LQ�WKH�FULPLQDO�DUHD���
%XW�WKH�FXWV�FDQ
W�DFW�DV�DQ�H[FXVH��6DQIRUG�VDLG��EHFDXVH�WKH�MXGJHV�LQVLVW�WKDW�VFKHGXOLQJ�EH�GRQH�IDVWHU��
)RU�-RKQQ\�+LQWRQ��WKH�SROLWLFV�DQG�EXGJHW�GLOHPPDV�EHKLQG�KLV�SURORQJHG�LQFDUFHUDWLRQ�DUH�RI�OLWWOH�FRQVHTXHQFH��
5LJKW�QRZ�KH�VSHQGV�KLV�GD\V�KDYLQJ�OLWWOH�FRQWDFW�ZLWK�WKH�RXWVLGH�ZRUOG��HDWLQJ�VPDOO�TXDQWLWLHV�RI�EDG�IRRG�DQG�VOHHSLQJ�LQ�D�FROG��GUDIW\�EDUUDFNV�ZLWK�GR]HQV�RI�RWKHU�PHQ��VRPH�RI�ZKRP�DUH�DOVR�ZDLWLQJ�WR�VHH�D�MXGJH��
�,I�,�NQHZ�WKH�ODZ��,�GRQ
W�WKLQN�,
G�EH�LQ�WKLV�VLWXDWLRQ���+LQWRQ�VDLG�
�,�ZDQW�WR�JR�EHIRUH�D�MXGJH��VR�,�FDQ�JHW�D�ODZ\HU�DQG�ILQG�RXW�ZKDW
V�JRLQJ�RQ��
-HVVLH�+DOODGD\�FDQ�EH�UHDFKHG�DW����������RU�E\�H�PDLO�DW�MKDOODGD\#GDLO\SUHVV�FRP
&RS\ULJKW���������'DLO\�3UHVV
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:K\�1R�2QH�LV�0DUULHG7KH�7UDJHG\�RI�1R�)DXOW�'LYRUFHZZZ�FDWKROLFH[FKDQJH�FRP
(G�7UXQFHOOLWR��-'����������
0DUULDJH�WRGD\�LV�QR�PRUH�WKDQ��UHJLVWHUHG�FRKDELWDWLRQ��EHFDXVH�QR�IDXOW�GLYRUFH�ZDV�PLVLQWHUSUHWHG�DV��QR�FDXVH�	�QR�SURRI��GLYRUFH��,I�\RX�FDQ�GLYRUFH�ZLWKRXW�WUXH�FDXVH�� WKHQ�\RX�ZHUH�QRW�WUXO\�PDUULHG�LQ�WKH�ILUVW�SODFH��<RX�ZHUH�PHUHO\�FRKDELWLQJ��DV�LQ�DJHV�SDVW��UHJDUGOHVV�ZKDW�QDPH�LW
V�FDOOHG�
<RX�FRXOG�DOZD\V�ZDON�DZD\�IURP�D�GLVDJUHHDEOH�FRKDELWDWLRQ��EXW�PDUULDJH�ZDV�GHILQHG�LQ�LWV�SURWHFWLRQ�E\�ODZ��<RX�FRXOGQ
W�JHW�RXW�RI�D�PDUULDJH�MXVW�EHFDXVH�\RX�ZDQWHG�RXW��<RX�KDG�WR�KDYH�WUXH�FDXVH��DEXVH��DGXOWHU\��DEDQGRQPHQW��RU�WKH�OLNH��$QG�QRW�RQO\�FDXVH��EXW�JHQXLQH�SURRI�RI�LW�
:KHQ�WKH�ZHOO�PHDQLQJ�QR�IDXOWHUV�WULHG�WR�WDNH�DGYHUVDULDOLVP�RXW�RI�WKH�GLYRUFH�SURFHVV��WR�PDNH�LW�IULHQGO\��LW�IDLOHG��7KH�GRRU�VZXQJ�ZLGH�RSHQ�WR��QR�FDXVH�	�QR�SURRI��GLYRUFH��0HDQZKLOH��DGYHUVDULDOLVP�ZHQW�ULJKW�EDFN�LQWR�WKH�SURSHUW\�DQG�FXVWRG\�EDWWOHV�
7KH�ROG��IDXOW��ODZV�QHHGHG�RYHUKDXO�WR�EULQJ�VSRXVDO�HTXDOLW\��DQG�WR�PDNH�WKH�V\VWHP�IULHQGOLHU��EXW�QR�IDXOW
V��QR�FDXVH�	�QR�SURRI��GLYRUFH��DGPLQLVWHUHG�E\�ZDUULQJ�ODZ\HUV��ZDV�WKH�ZURQJ�LPSOHPHQWDWLRQ��7KH�ODZ�VKRXOG�KDYH�UHTXLUHG�WKDW�VSRXVHV�EH�WDXJKW�KRZ��DQG�KHOSHG��WR�VHWWOH�GLIIHUHQFHV�DV�FR�HTXDOV��WR�GHOLEHUDWH�MXVWO\�DQG�IDLUO\��ZLWK�VHOI�FRQWURO��ZKLOH�KRQRULQJ�WKHLU�SDUWQHU�DQG�WKH�YRZV�WKH\�PDGH�IRU�D�SHUPDQHQW�XQLRQ�
%HIRUHKDQG��DOPRVW�DQ\�PDQ�FRXOG�UXOH�KLV�ZLIH�DQG�VHWWOH�GLVSXWHV�E\�SK\VLFDO�IRUFH��%XW�VSRXVDO�HTXDOLW\�GHPDQGV�DW�OHDVW�D�OLWWOH�HGXFDWLRQ��D�ZRUNLQJ�NQRZOHGJH�RI�FLYLOL]HG�GLSORPDF\�DQG�UHDVRQHG�FRPSURPLVH�� IRU�ERWK�JHQGHUV�
7KH�QR�IDXOW�ODZV�GLG�QRW�WUDLQ�WKH�SDUWQHUV�WR�VROYH�DQ\�SUREOHPV��7KH�ODZV�VLPSO\�� DQG�JULHYRXVO\�� HPSRZHUHG�WKH FRXUWV�WR�VHWWOH�DOO�WKHLU�GLVSXWHV�IRU�WKHP��LQ�RQH�JUDQG�VZHHS��E\�GLYRUFH��QR�PDWWHU�KRZ�ZKLPVLFDO�RU�WULYLDO�WKH�GLVDJUHHPHQW��1R�IDXOW�GLG�QRW�HOHYDWH�WKH�VWDWXV�RI�ZLYHV�DV�FR�HTXDO�IDPLO\�PDQDJHUV��,W�ORZHUHG�WKH�VWDWXV�RI�ERWK�VSRXVHV��ZKLOH�LW�HOHYDWHG�WKH�FRXUWV�DV�WKH�QHZ��DQG�QRW�VR�FKDULWDEOH��IDPLO\�PDQDJHUV�
7KH�QR�IDXOW�GLYRUFH�V\VWHP��DV�LPSOHPHQWHG��IXQGHG�GLYRUFH��,W�FKDQQHOHG�PRQH\�IURP�WURXEOHG�IDPLOLHV�WR�GLYRUFH�ODZ\HUV��QRZ�DW�KRXUO\�UDWHV�LQ�WKH�WKUHH�GLJLWV��LQ�H[FKDQJH�IRU�GLYLGLQJ�FKLOGUHQ�DQG�SURSHUW\��7KH�FRXUW
V�RIILFHUV�ZHUH�KLUHG�DQG�SDLG�WR�WHUPLQDWH�PDUULDJHV��QRW�WR�VDYH�WKHP�
7KH�QR�IDXOW�OHJDO�V\VWHP��DV�HQYLVLRQHG��ZDV�WR�EH�D�IDPLO\�KRVSLWDO��DQG�WR�FRPIRUW�WKH�KXUWLQJ�VSRXVHV�DQG�EDQGDJH�WKH�ZRXQGHG�PDUULDJHV��,QVWHDG��LW�EHFDPH�D�IDPLO\�PRUJXH��,W�SURPLVHG�WR�JLYH�UHOLHI�IURP�WKH�IRUPHU�KRVWLOLWLHV�RI�WKH��IDXOW��OHJDO�V\VWHP��EXW�LW�EHFDPH�PRUH�KRVWLOH�WKDQ�HYHU�
5HFRQFLOLDWLRQ�GROODUV��IDFLOLWLHV��DQG�DVVLVWDQFH�ZHUH�SURPLVHG��EXW�WKH\�QHYHU�PDWHULDOL]HG��$�JHQHUDWLRQ�DQG�D�KDOI�ODWHU��ZH�NQRZ�WKDW�WKH�H[SHULPHQW�GLG�QRW�ZRUN�DV�SODQQHG�
,Q�WUXWK��RXU�QR�IDXOW�ODZV��DV�LPSOHPHQWHG��DEROLVKHG�WUXH�PDUULDJH��$IWHU�PDQ\�\HDUV�RI�QR�IDXOW��ZH�QR�ORQJHU�HYHQ�UHVSHFW�WKH�VROHPQ�FRYHQDQWV�WKDW�SDUWQHUV�PDNH�EHWZHHQ�WKHPVHOYHV�DQG�*RG��,QVWHDG��ZH�UHVSHFW�WKH�VROHPQ�FRYHQDQWV�WKDW�ODZ\HUV�PDNH�EHWZHHQ�WKHPVHOYHV�DQG�D�MXGJH�
$OWKRXJK�FRKDELWDWLRQ�LV�KDQGLFDSSHG�LQ�PDQ\�ZD\V��LW�XQIRUWXQDWHO\�KDV�RQH�LPSRUWDQW�DGYDQWDJH��RUGLQDU\�FRKDELWDWLRQ�NHHSV�JRYHUQPHQW�RXW�RI�WKH�KRPH��,Q�FRQWUDVW��WKH�UHJLVWHUHG�FRKDELWDWLRQ�WKDW�ZH�VWLOO�FDOO�PDUULDJH�LQYRNHV�WKH�MXULVGLFWLRQ�RI�JRYHUQPHQW�RIILFHUV��7KH\�UHFHLYH�DXWKRULW\�WR�PDQDJH�WKH�OLYHV�RI�ERWK�VSRXVHV�DQG�WKHLU�FKLOGUHQ�ZLWK�OHJDO�IRUFH�
1R�ZRQGHU�SHRSOH�FRKDELW��1R�ZRQGHU ZH�KDYH�VR�PDQ\�EURNHQ�KRPHV��3DUWQHUV�FDQ�ZDON�DZD\�IURP�WKH�VOLJKWHVW�LQFRQYHQLHQFH��DW�DQ\�WLPH��ZLWK�FRXUW�DVVLVWDQFH��7KH\�GRQ
W�HYHU�KDYH�WR�FRQFLOLDWH��RU�VZDOORZ�WKHLU�SULGH�DQG�VD\�WKH\�DUH�VRUU\��RU�WU\�WR�SOHDVH�DQ\RQH�EXW�WKHPVHOYHV�
:KHQ�GLYRUFH�ZDV�PDGH�LQWR�D�JXDUDQWHHG�FHUWDLQW\��LW�EHFDPH�DQ�HDV\�ZD\�RXW�RI�KDUG�WLPHV��3DUWQHUV�NQHZ�WKH\�ZRXOG�QR�ORQJHU�EH�SUHVVHG�E\�HPEDUUDVVLQJ�TXHVWLRQV�DERXW�FRYHQDQWV�DQG�IDLWKIXOQHVV��DV�WKH\�PRYHG�RQ�WR�WKHLU�QH[W�FRKDELWDWLRQ��1RU�FRXOG�WKH\�EH�VWRSSHG�
7KH�IXQGDPHQWDO�DWWULEXWH��WKH�XQLTXH�GHILQLQJ�FKDUDFWHULVWLF��WKH�HDUPDUN��WKDW�DOZD\V�GLVWLQJXLVKHG�WUXH�PDUULDJH�IURP�FRKDELWDWLRQ��LV�OHJDO�VHFXULW\�� SURWHFWLRQ�E\�ODZ�� SURWHFWLRQ�E\�GLYRUFH�ODZ�
7RGD\��WKDW�SURWHFWLRQ�LV�JRQH��*HQXLQH�SURRI�RI�WUXH�FDXVH�ZDV�DOZD\V�UHTXLUHG�IRU�GLYRUFH��DQG�DQ\WKLQJ�HOVH�� EXW�WKDW�� VKRXOG�KDYH�FKDQJHG�LQ�DQ�RYHUKDXO�RI�GLYRUFH�ODZ�
,W�LV�RQH�WKLQJ�WR�OHW�VSRXVHV�GHFLGH��ZLWKRXW�LQWUXVLRQ��IRU�WKHLU�RZQ�SULYDWH�UHDVRQV��ZKHWKHU�WR�OLYH�WRJHWKHU��RU�WR�OLYH�DSDUW�LQGHILQLWHO\��%XW�LW�LV�DQRWKHU�WKLQJ�DOWRJHWKHU��IRU�JRYHUQPHQW�QRW�WR�TXHVWLRQ�WKH�FDXVH��ZKHQ�JRYHUQPHQW�KDV�DOUHDG\�LQWHUYHQHG��ZKHQ�JRYHUQPHQW�LV�DVNHG�WR�GHVWUR\�D�PDUULDJH��WRWDOO\�DQG�SHUPDQHQWO\�
7KH�OHJDO�VHFXULW\�RI�WUXH�PDUULDJH�FDQQRW�EH�D FKDLQ��%XW�QHLWKHU�FDQ�LW�EH�D�WKUHDG��,W�PXVW�EH�D VWXUG\�IDEULF��D�IOH[LEOH�EXW�WRXJK�FDQYDV��WR�ZHDWKHU�WKH�JDOHV�RI�OLIH�
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:K\�1R�2QH�LV�0DUULHG��&RQWLQXHG�
7KDW
V�ZK\�WUXH�PDUULDJH�LV�VR�VHFXUH�DQG�VWDEOH�IRU�PDWHV��:KHQ�VSRXVHV�FDQQRW�HDVLO\�VKDNH�RII�WKHLU�\RNH��WKH\�VRIWHQ�LW�E\�PXWXDO�DFFRPPRGDWLRQ��,Q�RWKHU�ZRUGV��VSRXVHV�GRQ
W�VWD\�WRJHWKHU�EHFDXVH�WKH\�JHW�DORQJ��WKH\�JHW�DORQJ�EHFDXVH�WKH\�VWD\�WRJHWKHU�
$QG�WKDW
V�ZK\�WUXH�PDUULDJH�LV�VR�VHFXUH�DQG�VWDEOH�IRU�FKLOGUHQ��7UXH�PDUULDJH�LV�XQGHUZULWWHQ�E\�ODZ��&KLOGUHQ�FDQ�UHVW�DVVXUHG�WKDW�QR�SDVVLQJ�VWRUP�ZLOO�FDUU\�HLWKHU�RI�WKHLU�SDUHQWV�DZD\��7KH\�NQRZ�WKDW�WKH�ZKROH�IRUFH�RI�JRYHUQPHQW�VWDQGV�DV�D�EHQHYROHQW�JXDUG�WR�SURWHFW�WKHLU�KRPHV�DQG�ERWK�RI�WKHLU�SURYLGHUV�
:H�DUH�QRW�LQ�WKH�PLGVW�RI�D�GLYRUFH�FULVLV��,W�LV�D�PDUULDJH�FULVLV�
(G�7UXQFHOOLWR�LV�DQ�DWWRUQH\�DQG�FDQ�EH�UHDFKHG�WKURXJK�WKH�ZHEVLWH�ZZZ�QR�RQH�LV�PDUULHG�FRP RU�E\�H�PDLO�DW�SXUVXHMXVWLFH#O\FRV�FRP�
�7KLV�DUWLFOH�UHSULQWHG�ZLWK�SHUPLVVLRQ�RI�'HIHQGLQJ�+RO\�0DWULPRQ\��'HIHQGLQJ�+RO\�0DWULPRQ\�LV�DQ�LQIRUPDWLRQDO�ZHEVLWH�ZKRVH�PLVVLRQ�LV�WR�SURPRWH�DQ�DZDUHQHVV�RI�KRZ�FLYLO�DXWKRULW\�LV�GHVWUR\LQJ�&KULVWLDQ�PDUULDJH�DQG�IDPLO\ OLIH��7KHLU�DLP�LV�WR�IRVWHU�D�SUR�PDUULDJH�PRYHPHQW�VLPLODU�WR�WKH�SUR�OLIH�PRYHPHQW��

mailto:pursuejustice@lycos.com
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6WUXJJOLQJ�WR�)L[�WKH�6HFUHW�6HUYLFHKWWS���ZZZ�LQVLJKWPDJ�FRP�QHZV��������KWPO
%\�-RKQ�%HUODX��,QVLJKWPDJ�FRP����������
$V�WKH�QDWLRQ�LV�RQ�WKH�EULQN�RI�ZDU�DQG�WKH�GDQJHU�RI�DQ�DWWDFN�RQ�WKH�KRPHODQG�PRXQWV��WKH�%XVK�DGPLQLVWUDWLRQ�KDV�PDGH�DQ�LPSRUWDQW�SHUVRQQHO�FKDQJH�WKDW�PDQ\�VD\�ZDV�ORQJ�RYHUGXH��,W�ILQDOO\�KDV�UHSODFHG�WKH�&OLQWRQ�DSSRLQWHH�ZKR�KHDGHG�WKH�8�6��6HFUHW�6HUYLFH�IRU�DOPRVW�IRXU�\HDUV�ZLWK�D�GLVWLQJXLVKHG�ODZ�HQIRUFHPHQW�YHWHUDQ�RI�LWV�RZQ�FKRRVLQJ��
%ULDQ�6WDIIRUG��ZKR�ZDV�DSSRLQWHG�LQ�������TXLHWO\�DQQRXQFHG�KLV�UHVLJQDWLRQ�LQ�'HFHPEHU�LQ�WKH�IDFH�RI�VFUXWLQ\�IURP�8�6��1HZV�	�:RUOG�5HSRUW�DERXW�6HFUHW�6HUYLFH�PRUDOH�DQG�IURP�,QVLJKW�DERXW�SUREOHPV�ZLWK�D�QHZ�DFFHVV�FRQWURO�V\VWHP�SXVKHG�WKURXJK�LQ�WKH�ILQDO�PRQWKV�RI�WKH�&OLQWRQ�DGPLQLVWUDWLRQ��
0DQ\�VRXUFHV�IDPLOLDU�ZLWK�WKH�DJHQF\�WHOO�,QVLJKW�WKDW�WKH�DGPLQLVWUDWLRQ
V�FKRLFH�IRU�WKH�6HFUHW�6HUYLFH
V�QHZ�GLUHFWRU��:��5DOSK�%DVKDP��LV�PHDQW�WR�VHQG�D�PHVVDJH��8QOLNH�SUHYLRXV�GLUHFWRUV��%DVKDP�ZDV�QRW�SURPRWHG�IURP�ZLWKLQ��+H�KDG�UHWLUHG�IURP�WKH�6HFUHW�6HUYLFH�LQ������DIWHU����\HDUV�LQ�MREV�UDQJLQJ�IURP�SURWHFWLQJ�WKH�YLFH�SUHVLGHQW�WR�VWUDWHJLF�SODQQLQJ��DQG�EHFDPH�GLUHFWRU�RI�WKH�)HGHUDO�/DZ�(QIRUFHPHQW�7UDLQLQJ�&HQWHU�LQ�*O\QFR��*D��,Q�-DQXDU\������KH�ZDV�QDPHG�FKLHI�RI�VWDII�IRU�WKH�QHZ�7UDQVSRUWDWLRQ�6HFXULW\�$GPLQLVWUDWLRQ��76$��WKDW�ZDV�FUHDWHG�DIWHU�WKH�6HSW�����DWWDFNV��WKHQ�KH�ZDV�VZRUQ�WR�KHDG�WKH�6HFUHW�6HUYLFH�RQ�-DQ������������
%DVKDP�HDUQHG�ZLGH�UHVSHFW�LQ�WKH�ODZ�HQIRUFHPHQW�FRPPXQLW\�IRU�KLV�ZRUN�DW�WKH�WUDLQLQJ�FHQWHU��ZKHUH�KLV�JRDO�DV�KH�GHVFULEHG�LW�WR�*HRUJLD
V�$WKHQV�%DQQHU�+HUDOG�ZDV�WR��FUHDWH�>D�FOLPDWH@�DV�FORVH�WR�UHDOLVP�DV�\RX�SRVVLEO\�FDQ�DV�WR�ZKDW�\RX
UH�JRLQJ�WR�VHH�RQ�WKH�VWUHHWV�VR�WKDW�ZKHQ�WKH�RIILFHUV�JR�RXW�WKHUH��WKH\
UH�QRW�VXUSULVHG���7KH�MRE�KH�GLG�EULQJLQJ�WKH�76$�RQOLQH�XQGHU�HPHUJHQF\�FRQGLWLRQV�LV�VHHQ�E\�LQGXVWU\�OHDGHUV�DV�OLWWOH�VKRUW�RI�PLUDFXORXV��6HFUHW�6HUYLFH�REVHUYHUV�ZLWK�ZKRP�,QVLJKW�VSRNH�DUH�KRSHIXO�WKDW�%DVKDP
V�GLYHUVH�UDQJH�RI�ODZ�HQIRUFHPHQW�H[SHULHQFH�ZLOO�KHOS�KLP�WDFNOH�ZKDW�WKH\�VD\�LV�WKH�ZLGH�UDQJH�RI�VHFXULW\�ODSVHV�DW�WKH�6HFUHW�6HUYLFH��EXW�WKH\�ZDUQ�KH�KDV�D�ELJ�MRE�DKHDG�RI�KLP��
,Q�HDUO\�)HEUXDU\��WKH�6HFUHW�6HUYLFH�VXIIHUHG�HPEDUUDVVPHQW�ZKHQ�WKH�5HY��5LFK�:HDYHU��NQRZQ�DV�WKH��+DQGVKDNH�0DQ���DJDLQ�HYDGHG�DJHQWV�DQG�RIILFHUV�WR�GHOLYHU�D�SHUVRQDO��KDQGZULWWHQ�PHVVDJH�WR�3UHVLGHQW�*HRUJH�:��%XVK��:HDYHU��ZKR�VKRRN�WKH�KDQGV�RI�%XVK�DQG�%LOO�&OLQWRQ�DW�WKHLU�LQDXJXUDWLRQV�ZLWKRXW�6HFUHW�6HUYLFH�FOHDUDQFH�RU�DSSURYDO��VOLSSHG�E\�WKH�6HFUHW�6HUYLFH�DW�WKH�1DWLRQDO�3UD\HU�%UHDNIDVW�LQ�WKH�EDOOURRP�RI�WKH�:DVKLQJWRQ�+LOWRQ��OLIWHG�WKH�URSH�DURXQG�%XVK
V�WDEOH�DQG�JDYH�WKH�SUHVLGHQW�D�SHUVRQDO�OHWWHU�KH�VD\V�-HVXV�FRPPDQGHG�KLP�WR�ZULWH��$�6HFUHW�6HUYLFH�VSRNHVPDQ�PDLQWDLQHG�WR�WKH�:DVKLQJWRQ�3RVW�WKDW�:HDYHU�GLG�JR�WKURXJK�WKH�PHWDO�GHWHFWRUV�DQG�WKDW�WKH�SURFHGXUH�ZRXOG�KDYH�SURWHFWHG�WKH�SUHVLGHQW�KDG�VRPHRQH�DUPHG�DQG�GDQJHURXV�DWWHPSWHG�D�VLPLODU�VWXQW��EXW�IHZ�ZHUH�UHDVVXUHG��
0XFK�PRUH�SUREOHPDWLF�WKDQ�:HDYHU�LV�WKH�H[DPSOH�RI�DQ�LOOHJDO�DOLHQ�ZRUNLQJ�IRU�D�FDWHULQJ�ILUP�ZKR�ZDV�D�VXSHUYLVRU�RI�WHQW�LQVWDOODWLRQ�DW�:KLWH�+RXVH�HYHQWV�HYHQ�WKRXJK�KLV�ILQJHUSULQWV�ZHUH�RQ�ILOH�LQ�D�IHGHUDO�ODZ�HQIRUFHPHQW�GDWDEDVH��DFFRUGLQJ�WR�DQ�DUWLFOH�E\�V\QGLFDWHG�FROXPQLVW�0LFKHOOH�0DONLQ��
$QG��DV�WKLV�UHSRUWHU�UHYHDOHG�ODVW�IDOO��WKH�6HFUHW�6HUYLFH
V�QHZ�FRPSXWHUL]HG�DFFHVV�FRQWURO�V\VWHP�IRU�WKH�:KLWH�+RXVH��EXLOW�LQ�WKH�ILQDO�PRQWKV�RI�WKH�&OLQWRQ�DGPLQLVWUDWLRQ�DQG�SXW�LQ�SODFH�MXVW�DIWHU�%XVK�DUULYHG��DSSDUHQWO\�KDV�OHIW�WKH�:KLWH�+RXVH�FRPSOH[�HYHQ�PRUH�YXOQHUDEOH��5HWLUHG�6HFUHW�6HUYLFH�RIILFHU�%LOO�&DVWOH�DQG�RWKHU�VRXUFHV�IDPLOLDU�ZLWK�WKH�V\VWHP�WROG�,QVLJKW�WKDW�WKH�V\VWHP�IUHTXHQWO\�FUDVKHV�DQG�JLYHV�LQDFFXUDWH�GDWD�DERXW�:KLWH�+RXVH�JXHVWV�DQG�HPSOR\HHV�>VHH��6HFXULW\�&UDFNV�DW�WKH�:KLWH�+RXVH��6HSW����@��,QVLJKW�DOVR�GLVFRYHUHG�WKDW�WKH�FKLHI�H[HFXWLYH�RIILFHU�DQG�FRQWUROOLQJ�VKDUHKROGHU�RI�WKH�FRPSDQ\�WKDW�ZDV�WKH�OHDG�FRQWUDFWRU�IRU�WKH�SURMHFW�ZDV�D�P\VWHULRXV�6ZLVV�UHVLGHQW�QDPHG�1LNODXV�=HQJHU��ZKR�KDG�WLHV�WR�WKH�FXUUHQW�5XVVLDQ�PLOLWDU\�DQG�LWV�6RYLHW�SUHGHFHVVRU�DQG�KDG�EHHQ�DFFXVHG�E\�IRUPHU�EXVLQHVV�DVVRFLDWHV�RI�VWHDOLQJ�SURSULHWDU\�WHFKQRORJ\��
=HQJHU�VLQFH�KDV�EHHQ�IRUFHG�RXW��ODUJHO\�DV�D�UHVXOW�RI�QHZV�DUWLFOHV�DERXW�VXFK�PDWWHUV��%XW�FULWLFV�VD\�WKH�ZKROH�RXWUDJHRXV�DIIDLU�LOOXVWUDWHV�ZK\�WKH�6HFUHW�6HUYLFH�PXVW�H[HUFLVH�PRUH�GXH�GLOLJHQFH�RYHU�WKH�FRPSDQLHV�DQG�FRQWUDFWRUV�WKDW�GHDO�ZLWK�WKH�:KLWH�+RXVH��0HDQZKLOH��WKLV�PDJD]LQH�KDV�OHDUQHG�WKDW�GHVLJQ�SUREOHPV�ZLWK�WKH�QHZ�V\VWHP�KDYH�SURGXFHG�ZRHIXOO\�LQDFFXUDWH�GDWD�DERXW�WKH�OHQJWK�RI�WLPH�YLVLWRUV�KDYH�VWD\HG�DW�WKH�:KLWH�+RXVH��RSHQLQJ�WKH�GRRU�WR�SRWHQWLDO�WKUHDWV�DJDLQVW�WKH�SUHVLGHQW��KLV�IDPLO\�DQG�VWDII��
5HODWHG�PDWHULDO���,QYHVWLJDWLRQV�/HDG�WR�/RVW�&RQILGHQFH�LQ�=HQJHU�
*DU\�$OGULFK��ZKR�VHUYHG�DV�VHQLRU�DJHQW�LQ�WKH�)%,�OLDLVRQ�RIILFH�DW�WKH�:KLWH�+RXVH�GXULQJ�WKH�DGPLQLVWUDWLRQV�RI�*HRUJH�+�:��%XVK�DQG�%LOO�&OLQWRQ��DQG�ZKR�ZURWH�WKH�EHVW�VHOOLQJ�PHPRLU�8QOLPLWHG�$FFHVV��VD\V�PDQ\�RI�WKH�FXUUHQW�VHFXULW\�ODSVHV�DUH D�UHVXOW�RI�WKH�&OLQWRQ�DGPLQLVWUDWLRQ
V�GLVUHJDUG�IRU�VHFXULW\�SURFHGXUHV�DQG�GLVUHVSHFW�IRU�WKH�6HFUHW�6HUYLFH�LQ�JHQHUDO���7KHUH�DUH�VR�PDQ\�ZD\V�%LOO�&OLQWRQ�GHPRUDOL]HG�WKH�6HFUHW�6HUYLFH���VD\V�$OGULFK��QRZ�SUHVLGHQW�RI�WKH�3DWULFN�+HQU\�&HQWHU��D�WKLQN�WDQN�LQ�)DLUID[��9D���2QH�RI�WKH�PRVW�VSHFLILF�ZD\V�ZRXOG�EH�WR�GLVUHJDUG�WKH�JRRG�VXJJHVWLRQV�WKDW�ZHUH�ZHOO�IRXQGHG�DERXW�KRZ�WR�SURWHFW�WKH�:KLWH�+RXVH�SUHPLVHV�DQG�ZKLFK�SHRSOH�WR�NHHS�RXW�DQG�ZKLFK�SHRSOH�WR�DOORZ�LQ��+H�DOVR�DEXVHG�WKHP�E\�VHQGLQJ�WKHP�RQ�VLOO\�HUUDQGV�WR�GUXJVWRUHV�IRU�RLQWPHQWV�RU�ZKDWHYHU��,W�LV�RXWUDJHRXV�WR�PLVXVH�6HFUHW�6HUYLFH�DJHQWV�E\�WU\LQJ�WR�WXUQ�WKHP�LQWR�YDOHWV��DQG�,�WKLQN�WKHUH�ZDV�D�WHQGHQF\�RQ�WKH�SDUW�RI�WKH�&OLQWRQ�DGPLQLVWUDWLRQ�WR�DEXVH�DOO�WKH�SHRSOH�ZKR�VHUYHG�WKHP�LQ�VHFXULW\�FDSDFLWLHV��LQFOXGLQJ�WKH�6HFUHW�6HUYLFH�DQG�WKH�PLOLWDU\���
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6WUXJJOLQJ�WR�)L[�WKH�6HFUHW�6HUYLFH��&RQWLQXHG�
8�6��1HZV�	�:RUOG�5HSRUW�EDFNV�XS�$OGULFK
V�DVVHUWLRQ�DERXW�WKH�&OLQWRQV
�PLVWUHDWPHQW�RI�WKH�6HFUHW�6HUYLFH��'XULQJ�WKH�0RQLFD�/HZLQVN\�VFDQGDO��WKH�PDJD]LQH�UHSRUWHG�LQ�'HFHPEHU��WKH�&OLQWRQV�ODVKHG�RXW�DW�WKH�6HFUHW�6HUYLFH�EHFDXVH�RI�RIILFHUV�WHOOLQJ�ZKDW�WKH\�NQHZ�WR�LQGHSHQGHQW�FRXQVHO�.HQQHWK�6WDUU��7KH�PDJD]LQH�UHODWHV�DQ�DQHFGRWH�DERXW�+LOODU\�&OLQWRQ�FXUVLQJ�DW�6HFUHW�6HUYLFH�RIILFHU�0DWWKHZ�+XUGHQ�LQ������DIWHU�+XUGHQ�JUHHWHG�KHU�ZLWK�D�VLPSOH���*RRG�PRUQLQJ��PD
DP���$�VSRNHVPDQ�IRU�QRZ�VHQDWRU�&OLQWRQ�GHQLHG�DOO��EXW�WKH�:DVKLQJWRQ�EDVHG�PDJD]LQH�UHSRUWHG�WKDW�PXOWLSOH�VRXUFHV��FRQILUP�WKH�VDPH�DFFRXQW���7KH�PDJD]LQH�DOVR�UHSRUWHG�WKDW�6WDIIRUG�ZDV�PDGH�KHDG�RI�WKH�6HFUHW�6HUYLFH�GHVSLWH�WKH�IDFW�WKDW�KH�ZDV��ZLGHO\�EHOLHYHG�WR�EH�LQYROYHG�LQ�DQ�H[WUDPDULWDO�>UHODWLRQVKLS@�ZLWK�>D�ZRPDQ@�ZKR�ZRUNHG�LQ�WKH�:KLWH�+RXVH���6RPH�VD\�LW�ZDV�ODUJHO\�EHFDXVH�KH�SOD\HG�EDOO�ZLWK�&OLQWRQ�RQ�WKH�/HZLQVN\�DIIDLU�DQG�RWKHU�SRWHQWLDO�HPEDUUDVVPHQWV��6WDIIRUG�GLG�QRW�UHWXUQ�PHVVDJHV�
'XULQJ�WKH�&OLQWRQ�GD\V�VRPH�RI�WKH�EHVW�6HFUHW�6HUYLFH�HPSOR\HHV�OHIW�IRU�RWKHU�DJHQFLHV�VXFK�DV�WKH�%XUHDX�RI�$OFRKRO��7REDFFR�DQG�)LUHDUPV��$OGULFK�EHOLHYHV�WKDW�E\�LQVWDOOLQJ�%DVKDP��� RQH�RI�WKRVH�ZKR�OHIW�GXULQJ�WKH�&OLQWRQ�HUD��� %XVK�LV�VHQGLQJ�D�VLJQDO�WR�SULQFLSOHG�HPSOR\HHV�ZKR�OHIW�WKDW�LI�WKH\�UHWXUQ�WKH\�ZLOO�ZRUN�LQ�D�SURIHVVLRQDO�DWPRVSKHUH�XQGHU�DQ�DEOH�GLUHFWRU���7KLV�LV�D�ZD\�RI�EULQJLQJ�WKHP�EDFN���$OGULFK�VD\V���%DVKDP�LV�D�TXDOLW\�JX\��7KH�6HFUHW�6HUYLFH�ZRXOG�NQRZ�KLP�E\�KLV�UHSXWDWLRQ��7KDW
V�WKH�ZD\�,�UHDG�LW���
%XW�WKH�FXOWXUH�DW�WKH�6HFUHW�6HUYLFH�DOVR�QHHGV�WR�EH�FKDQJHG�IRU�LW�WR�EH�DEOH�WR�SURYLGH�WKH�KLJKHVW�OHYHO�RI�SURWHFWLRQ�WR�WKH�SUHVLGHQW�DQG�KLV�IDPLO\�DQG�:KLWH�+RXVH�WHDP�LQ�WKLV�WLPH�RI�KHLJKWHQHG�DOHUW�WR�WHUURULVP��LQVLGHUV�VD\��7KHVH�VRXUFHV�WHOO�,QVLJKW�WKDW�KROGRYHUV�DW�WKH�DJHQF\�VWLOO�DUH�PRUH�LQWHUHVWHG�LQ�VXSSUHVVLQJ�LQWHUQDO�FULWLFLVP�WKDQ�LQ�IL[LQJ�VHFXULW\�SUREOHPV��-XVW�DV�WKHUH�KDV�EHHQ��DFFRUGLQJ�WR�8�6��1HZV�	�:RUOG�5HSRUW���D�PDMRU�OHDN�LQYHVWLJDWLRQ�E\�WKH�6HFUHW�6HUYLFH
V�LQVSHFWLRQ�GLYLVLRQ�WR�LGHQWLI\�DJHQWV�DQG�RIILFHUV�ZKR�PD\�KDYH�VSRNHQ�WR�8�6��1HZV���WKH�6HFUHW�6HUYLFH
V�WHFKQLFDO�GLYLVLRQ DOVR�KDV�EHHQ�SURELQJ�ZKHUH�,QVLJKW�UHFHLYHG�LWV�LQIRUPDWLRQ��JULOOLQJ�HPSOR\HHV�DQG�FRQWUDFWRUV�DERXW�ZKR�PD\�KDYH�VSRNHQ�WR�WKLV�PDJD]LQH�RXW�RI�FRQFHUQ�IRU�WKH�SUHVLGHQW
V�VDIHW\�
�7KH\�UHVSRQGHG�ZLWK�DQ�LQWHUQDO�FRYHU�XS�UDWKHU�WKDQ�LQYHVWLJDWLQJ�ZKDW
V�ZURQJ�ZLWK�WKH�>DFFHVV�FRQWURO@�V\VWHP���VD\V�D�GLVJXVWHG�6HFUHW�6HUYLFH�VRXUFH�ZKR�ZLVKHG�WR�UHPDLQ�DQRQ\PRXV��:KHQ�WKLV�UHSRUWHU�UHFHQWO\�FDOOHG�&DVWOH��WKH�UHWLUHG�6HFUHW�6HUYLFH�RIILFHU�ZKR�ZHQW�RQ�UHFRUG�LQ�WKH�ILUVW�VWRU\�DERXW�WKH�SUREOHPV�ZLWK�WKH�VHFXULW\�FRPSXWHU�V\VWHP��KH�VDLG�JUDYHO\���,�KDYH�QR�FRPPHQW���
0HDQZKLOH��FRQFHUQHG�VRXUFHV�VD\�%DVKDP�QHHGV�WR�JHW�KLV�DUPV�DURXQG�WKH�SUREOHP�ZLWK�WKH�DFFHVV�FRQWURO�V\VWHP��$QG�,QVLJKW�KDV�REWDLQHG�D�GRFXPHQW�WKDW�PD\�LQGLFDWH�D�PDMRU�SUREOHP�LQ�NHHSLQJ�UHFRUGV�RI�WKH�OHQJWK�RI�WLPHV�JXHVWV�VSHQG�DW�WKH�:KLWH�+RXVH��7KLV�UHSRUWHU�UHFHLYHG�LQ�DQ�HQYHORSH�ZLWK�D�&DOLIRUQLD�UHWXUQ�DGGUHVV�D�FRS\�RI�D�PHPR�ZLWK�WKH�8OWUDN�OHWWHUKHDG�ZULWWHQ�E\�WKH�FRPSDQ\
V�VHQLRU�YLFH�SUHVLGHQW�RI�WHFKQRORJ\��5D\�3D\QH��6HFUHW�6HUYLFH�VSRNHVPHQ�GLG�QRW�GLVSXWH�WKH�DXWKHQWLFLW\�RI�WKH�PHPR�ZKLFK�LQGLFDWHV�WKDW�LI�D�JXHVW�IRUJHWV�WR�SXW�KLV�RU�KHU�SDVV�LQ�D�VFDQQHU�ZKHQ�OHDYLQJ��WKH�FRPSXWHU�ZLOO�DVVLJQ�DQ�DUELWUDU\�H[LW�WLPH��7KH�PHPR��GDWHG�)HE�����������FRQILUPV�WKDW WKH�V\VWHP�ZLOO��IRUFH��D��WLPH�RI�GHSDUWXUH���72'��LI�WKH�:KLWH�+RXVH�SDVV�LV�QRW�SXW�LQWR�WKH�VFDQQHU�XSRQ�H[LWLQJ��7KDW�LV��LI�QR�WLPH�RI�GHSDUWXUH�LV�UHFRUGHG�ZLWKLQ����KRXUV�RI�D�JXHVW
V�DUULYDO��WKH�V\VWHP�ZLOO��VHW�72'�WR�72$�>WLPH�RI�DUULYDO@�SOXV ���KRXUV���
6R�LI�D�:KLWH�+RXVH�YLVLWRU�ZHUH�WR�DUULYH�DW����D�P���DQG�WKHQ�IRUJHW�WR�SXW�KLV�SDVV�LQ�WKH�VFDQQHU�ZKHQ�OHDYLQJ�WZR�KRXUV�ODWHU��WKH�V\VWHP�ZRXOG�UHFRUG�WKDW�KH�OHIW�WKH�:KLWH�+RXVH����KRXUV�ODWHU��DW����S�P��,I�QRW�IL[HG��WKLV�FRXOG�EH�D�VHYHUH�SUREOHP�VKRXOG�DQ�LQYHVWLJDWLRQ�EH�UHTXLUHG�WR�LGHQWLI\�ZKR�ZDV�LQ�WKH�:KLWH�+RXVH�DW�D�FHUWDLQ�WLPH�DQG�IRU�KRZ�ORQJ��,Q�WKH�QRUPDO�FRXUVH�RI�WKLQJV�LW�LV�VLPSO\�HPEDUUDVVLQJ�WR�VHFXULW\��,QVLJKW�VSRNH�ZLWK�RQH�UHSRUWHU�ZKR�IRUJRW�WR�SXW�WKH�SDVV�LQ�WKH�VFDQQHU�ZKHQ�ILQLVKHG�ZLWK�FRYHULQJ�WKH�:KLWH�+RXVH�LQ�WKH�DIWHUQRRQ��7KH�6HFUHW�6HUYLFH�ODWHU�DVNHG�ZK\�WKH�UHSRUWHU�ZDV�RQ�WKH�SUHPLVHV�XQWLO�DURXQG�PLGQLJKW��
2WKHU�VRXUFHV�VD\�WKH�SUHYLRXV�V\VWHP�VLPSO\�ZRXOG�FDQFHO�WKH�SDVV�DQG�UHFRUG�QR�WLPH�RI�GHSDUWXUH�LI�WKH�SDVV�KDG�QRW�EHHQ�UHWXUQHG��7KH\�ZRUU\�WKDW�LQQRFHQW�SHRSOH�PLJKW�EH�LPSOLFDWHG�LQ�:KLWH�+RXVH�LQYHVWLJDWLRQV�LI�WKLV�LV�QRW�IL[HG�LPPHGLDWHO\���,I�WKH\
UH�GRLQJ�DQ�LQYHVWLJDWLRQ�DQG�WU\LQJ�WR�SLQ�VRPHERG\�ZLWK�VRPHWKLQJ��DQG�WKH\
UH�WU\LQJ�WR�SLQSRLQW�WLPHV��LW�FRXOG�EH�D�QLJKWPDUH���VD\V�D�VRXUFH�IDPLOLDU�ZLWK�WKH�6HFUHW�6HUYLFH�V\VWHP��
6HFUHW�6HUYLFH�VSRNHVPDQ�-RKQ�*LOO�WHOOV�,QVLJKW�WKDW��WKH�DFFHVV�FRQWURO�V\VWHP�RSHUDWHV�SUHFLVHO\�LQ�WKH�PDQQHU�LQ�ZKLFK�LW�ZDV�GHVLJQHG��:H�DUH�YHU\�VDWLVILHG�ZLWK�WKH�SHUIRUPDQFH�RI�WKLV�V\VWHP������%\�QR�PHDQV�GRHV�WKH�6HFUHW�6HUYLFH�UHO\�VROHO\�RQ�WKH�DFFHVV�FRQWURO�V\VWHP�WR�PRQLWRU�LQGLYLGXDOV�HQWHULQJ�RU�H[LWLQJ�WKH�FRPSOH[��
8OWUDN�GLG�QRW�UHVSRQG�
8OWLPDWHO\��:KLWH�+RXVH�LQVLGHUV�VD\��WKH�SUREOHPV�ZLWK�WKH�FRPSXWHU�V\VWHP�JR�EDFN�WR�WKH�FXOWXUH�RI�WKH�DJHQF\��VRPHWKLQJ�WKH\�EHOLHYH�%DVKDP�ZLOO�KDYH�WR�FKDQJH���6HFUHW�6HUYLFH�RIILFHUV�DUH�DIUDLG�WR�UHSRUW�WR�WKH�KLJKHU�XSV�ZKHQ�WKH\�KDYH�WR�UHERRW�WKH�FRPSXWHUV���VD\V�D�6HFUHW�6HUYLFH�VRXUFH� �7KHUH
V�QR�DFFRXQWDELOLW\���
$OGULFK�VD\V�WKH�%XVK�DGPLQLVWUDWLRQ�QHHGV�WR�GR�D�WKRURXJK�UHYLHZ�RI�HYHU\�6HFUHW�6HUYLFH�SROLF\�FKDQJH�PDGH�GXULQJ�WKH�&OLQWRQ�DGPLQLVWUDWLRQ�WR�LGHQWLI\�DQG�GHDO�ZLWK�DQ\�FXUUHQW�VHFXULW\�YXOQHUDELOLW\���$V�SDLQIXO�DV�LW�PD\�EH�IRU�WKLV�DGPLQLVWUDWLRQ��WKH\�PXVW�DFNQRZOHGJH�WKDW�WKH�HLJKW�&OLQWRQ�\HDUV�ZHUH�D�QDWLRQDO�VHFXULW\�QLJKWPDUH���$OGULFK�VD\V���7KH\�VKRXOG�VWDUW�RII�IUHVK��H[DPLQH�HYHU\�SROLF\�WR�VHH�ZKHUH�WKH�KROHV�DUH�DQG�SOXJ�WKRVH�KROHV��
-RKQ�%HUODX�LV�D�ZULWHU�IRU�,QVLJKW PDJD]LQH�HPDLO�WKH�DXWKRU
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'HDGEHDW�0RWKHU�&RQYLFWHG([�WHDFKHU�GLG�QRW�SD\�FKLOG�VXSSRUW
5REHUW�(��.HVVOHU��67$))�:5,7(5��1HZVGD\��,QF�����������
7KH�ILUVW�ZRPDQ�DUUHVWHG�LQ�WKH�FRXQWU\�RQ�IHGHUDO�FKDUJHV�RI�EHLQJ�D��GHDGEHDW�PRP��IRU�IDLOLQJ�WR�SD\�FKLOG�VXSSRUW�KDV�EHHQ�FRQYLFWHG�LQ�8�6��'LVWULFW�&RXUW�LQ�&HQWUDO�,VOLS��RIILFLDOV�VDLG�
-R�$QQ�9HQWXUHOOD������IRUPHUO\�RI�'L[�+LOOV��ZDV�IRXQG�JXLOW\�ODWH�7KXUVGD\�E\�D�MXU\�DIWHU�D�WKUHH�GD\�WULDO�RI�QRW�SD\LQJ�PRUH�WKDQ���������LQ�VXSSRUW�IRU�KHU�WZR�VRQV��-DPHV�-U���QRZ�����DQG�-XVWLQ�����
8�6��'LVWULFW�-XGJH�'HQLV�+XUOH\�KHOG�9HQWXUHOOD�ZLWKRXW�EDLO�DV�D�IOLJKW�ULVN��6KH�IDFHV�EHWZHHQ����WR����PRQWKV�LQ�SULVRQ�XQGHU�VHQWHQFLQJ�JXLGHOLQHV��DQG�DOVR�QRZ�RZHV�D�WRWDO�RI���������LQ�FKLOG�VXSSRUW�
9HQWXUHOOD�KDG�EHHQ�RUGHUHG�WR�SD\������D�ZHHN�DIWHU�D�ELWWHUO\�FRQWHVWHG�GLYRUFH�IURP�KHU�KXVEDQG��-DPHV�)HUUHWWL��LQ�0D\�������EXW�VRRQ�IOHG�WR�)ORULGD��DFFRUGLQJ�WR�-RVHSK�1DSROLWDQR��DQ�DJHQW�ZLWK�WKH�LQVSHFWRU�JHQHUDO
V�RIILFH�RI�WKH�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��6KH�ZDV�DUUHVWHG�LQ�ODWH�2FWREHU�������DIWHU�VKH�KDG�UHWXUQHG�WR�/RQJ�,VODQG�
9HQWXUHOOD��D�VSHFLDO�HGXFDWLRQ�WHDFKHU�LQ�/LQGHQKXUVW��ZDV�HDUQLQJ���������D�\HDU��PXFK�PRUH�WKDQ�KHU�IRUPHU�KXVEDQG��EXW�EDONHG�DW�SD\LQJ�WKH�VXSSRUW��RIILFLDOV�VDLG�
:KHQ�KHU�IRUPHU�KXVEDQG�JRW�DQ�RUGHU�JDUQLVKLQJ�KHU�ZDJHV�LQ�������VKH�DQJULO\�WROG�/LQGHQKXUVW�VFKRRO�RIILFLDOV�VKH�ZRXOG�QHYHU�SD\�DQ\�VXSSRUW DQG�TXLW�KHU�MRE�LQ�WKH�GLVWULFW�ZKHUH�VKH�KDG�ZRUNHG�IRU����\HDUV��DFFRUGLQJ�WR�$VVLVWDQW�8�6��$WWRUQH\V�*DU\�%URZQ�DQG�0DUN�/HVNR��6KH�DOVR�FDQFHOHG�KHU�KHDOWK�LQVXUDQFH��ZKLFK�FRYHUHG�KHU�FKLOGUHQ��SURVHFXWRUV�%URZQ�DQG�/HVNR�VDLG�
9HQWXUHOOD
V�DWWRUQH\��-RVHSK�0DGGDORQH��VDLG�WKH�MXU\
V�YHUGLFW�ZDV��XQIDLU��DQG�DQ�DSSHDO�ZDV�SODQQHG�
0DGGDORQH�KDG�DUJXHG�WKDW�KLV�FOLHQW�ZDV�QRW�JXLOW\�RI�DQ\�IHGHUDO�FULPH�EHFDXVH�9HQWXUHOOD�KDG�QRW�SHUPDQHQWO\�FURVVHG�VWDWH�OLQHV�DQG�PRYHG�WR�)ORULGD��EXW�ZDV�YLVLWLQJ�UHODWLYHV�
7KH�IHGHUDO�JRYHUQPHQW�EHJDQ�D�FUDFNGRZQ�RQ��GHDGEHDW��SDUHQWV�LQ�WKH�ODWH�����V�E\�PDNLQJ�LW�D�FULPH�IRU�SDUHQWV�WR�IDLO�WR�SD\�VXSSRUW�IRU�FKLOGUHQ�OLYLQJ�LQ�DQRWKHU�VWDWH��2QO\�D�KDQGIXO�RI�ZRPHQ�KDYH�EHHQ�FKDUJHG�XQGHU�IHGHUDO�ODZ�VLQFH��RIILFLDOV�VDLG�
)HUUHWWL��ZKR�OLYHV�LQ�'L[�+LOOV�ZLWK�WKH�FRXSOH
V�FKLOGUHQ��KDLOHG�WKH�GHFLVLRQ���,
P�JODG�MXVWLFH�ZDV�ILQDOO\�GRQH���KH�VDLG�)ULGD\��DGGLQJ�WKDW�KH�IHOW�LW�ZDV�RQO\�ULJKW�WKDW�KLV�IRUPHU�ZLIH�VKRXOG�KHOS�SD\�IRU�KHU�FKLOGUHQ
V�VXSSRUW�
)HUUHWWL�VDLG�KH�ZDV�JUDWHIXO�IRU�WKH�IHGHUDO�JRYHUQPHQW�WDNLQJ�DFWLRQ�DJDLQVW�KLV�IRUPHU�ZLIH�EHFDXVH�ORFDO�DXWKRULWLHV�IDLOHG�WR�GR�VR��
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-XURUV�'HOLEHUDWH�6HQWHQFH�IRU�&ODUD�+DUULV
$3����������

+286721�² 3URVHFXWRUV�XUJHG�D�MXU\�WR�VHQG�&ODUD�+DUULV�WR�SULVRQ�)ULGD\�IRU�PXUGHULQJ�KHU�FKHDWLQJ�KXVEDQG�E\�PRZLQJ�KLP�GRZQ�ZLWK�KHU�0HUFHGHV��UHMHFWLQJ�GHIHQVH�FDOOV�WR�KDYH�V\PSDWK\�IRU��D�JRRG�PRWKHU�DQG�D�JRRG�ZLIH��
�3UREDWLRQ�LV�QRW�DSSURSULDWH�LQ�WKLV�FDVH���GLVWULFW�DWWRUQH\�0LD�0DJQHVV�WROG�WKH�MXU\�WKDW�FRQYLFWHG�+DUULV�RQ�7KXUVGD\���,I�WKH�VLWXDWLRQ�ZHUH�UHYHUVHG�DQG�'DYLG�+DUULV�KDG�UXQ�KHU�GRZQ��ZRXOG�\RX�FRQVLGHU�SUREDWLRQ"
�+HUH
V�D�ZRPDQ�ZKR�KDG�HYHU\WKLQJ��$QG�VKH�FKRVH��VKH�FKRVH�WR�UXLQ LW��
-XURUV�EHJDQ�GHOLEHUDWLQJ�DIWHU�SURVHFXWLRQ�DQG�GHIHQVH�DUJXPHQWV�RQ�WKH�VHQWHQFLQJ�SKDVH�ZHUH�FRPSOHWHG�)ULGD\�PRUQLQJ��7KH\�FRXOG�GHFLGH�DQ\ZKHUH�IURP�SUREDWLRQ�WR�OLIH�LQ�SULVRQ�IRU�+DUULV��,I�MXURUV�GHWHUPLQH�VKH�DFWHG�RXW�RI��VXGGHQ�SDVVLRQ���WKH\�FRXOG�FRQVLGHU�D�OLJKWHU�VHQWHQFH�RI�XS�WR����\HDUV�LQ�SULVRQ�
+DUULV��D����\HDU�ROG�GHQWLVW��ZDV�FRQYLFWHG�RI�PXUGHU�7KXUVGD\�E\�WKH�MXURUV��ZKR�GHOLEHUDWHG�MXVW�HLJKW�KRXUV�RYHU�WZR�GD\V��+HU�RUWKRGRQWLVW�KXVEDQG�ZDV�UXQ�RYHU�-XO\����DIWHU�VKH�IRXQG KLP�OHDYLQJ�ZLWK�KLV�PLVWUHVV�IURP�WKH�KRWHO�ZKHUH�WKH�+DUULVHV�ZHUH�PDUULHG��7KH�ZHGGLQJ�ZDV�RQ�9DOHQWLQH
V�'D\�������H[DFWO\����\HDUV�DJR�)ULGD\�
0DJQHVV�PDGH�QR�VSHFLILF�UHFRPPHQGDWLRQ�RQ�OHQJWK�RI�VHQWHQFH�WR�WKH�MXURUV�
�,
P�UHVSHFWIXOO\�UHTXHVWLQJ WKDW�\RX�VHQG�KHU�WR�SULVRQ��EHFDXVH�VKH�KDV�HDUQHG�LW�DQG�EHFDXVH�'DYLG�+DUULV�GHVHUYHV�LW���VKH�VDLG�'HIHQVH�DWWRUQH\V�DVNHG�IRU�QR�PRUH�WKDQ����\HDUV
�SUREDWLRQ��FRQWHQGLQJ�VXGGHQ�SDVVLRQ�GURYH�KHU�
�&ODUD�+DUULV�LV�D�SHUVRQ�UHVSHFWHG�E\�KHU�QHLJKERUV��ORYHG�E\�KHU�QHLJKERUV��ORYHG�E\�WKH�YHU\�FROOHDJXHV�WKDW�VKH�HPSOR\HG���GHIHQVH�ODZ\HU�*HRUJH�3DUQKDP�VDLG�
�6KH�ZRUNHG�KDUG��VKH�LV�DQG�ZDV�D�JRRG�PRWKHU�DQG�D JRRG�ZLIH���KH�VDLG�
0DJQHVV��KRZHYHU��DUJXHG�WKDW�+DUULV��LQ�KHU�WHVWLPRQ\��QHYHU�VDLG�VKH�ZDV�DFWLQJ�XQGHU�WKH�LQIOXHQFH�RI�VXGGHQ�SDVVLRQ�ZKHQ�VKH�FLUFOHG�RYHU�KHU�KXVEDQG�ZLWK�WKH�FDU��+DUULV�KDG�FODLPHG�VKH�ZDV�DLPLQJ�RQO\�WR�GDPDJH�KLV�ORYHU
V�FDU�
�6KH�QHYHU�VDLG�WR�\RX�WKDW�VKH�ZDV�PDG���WKH�SURVHFXWRU�VDLG���6KH�QHYHU�DGPLWWHG�VKH�ZDV�DQJU\��WKHUH�ZDV�IHDU��WHUURU�RU�UHVHQWPHQW��7KH�PRVW�VKH�VDLG�WR�\RX�ZDV��C,�ZDV�XSVHW��

+DUULV��ZKR�UHWXUQHG�WR�WKH�FRXUWURRP�)ULGD\�DIWHU�VSHQGLQJ�D�QLJKW�LQ�MDLO��ZRUH�QR�PDNHXS�RU�MHZHOU\�WR�FRXUW�IRU�WKH�ILUVW�WLPH�GXULQJ�WKH�IRXU�ZHHN�WULDO��6KH VREEHG�TXLHWO\�DW�WLPHV�DV�3DUQKDP�VSRNH��WKHQ�EXULHG�KHU�KHDG�LQ�KHU�KDQGV��QRGGLQJ�LQ�GLVDJUHHPHQW�DV�0DJQHVV�VXJJHVWHG�+DUULV�ZDV�XVLQJ�KHU���\HDU�ROG�WZLQ�ER\V�DV��D�VKLHOG��WR�JDLQ�SUREDWLRQ��6KH�RXJKW�WR�QRW�WDNH�FUHGLW�IRU�PDNLQJ�KHUVHOI�D�VLQJOH SDUHQW���0DJQHVV�VDLG�
,Q�SXQLVKPHQW�SKDVH�WHVWLPRQ\�7KXUVGD\��3DUQKDP�FDOOHG�VHYHQ�ZLWQHVVHV��LQFOXGLQJ�'DYLG�+DUULV
�IDWKHU��PRWKHU�DQG�EURWKHU�
�2XU�PRWLYDWLRQ�VWHPV�IURP�WKH�ZRUG�IRUJLYHQHVV���*HUDOG�+DUULV�WHVWLILHG�RI�KLV�VXSSRUW�IRU�KLV�GDXJKWHU�LQ�ODZ���7KLV�WUDJHG\�ZDV�D�YHU\�VWURQJ�EORZ�DJDLQVW�RXU�IDPLO\��:H�IHHO�OLNH�D�PHPEHU�RI�RXU�IDPLO\�KDV�HUUHG�DQG�ZH�IRUJLYH�WKDW��:H�GRQ
W�IHHO�OLNH�&ODUD�LQWHQGHG�WR�NLOO�'DYLG��
7KH�SURVHFXWLRQ�DWWHPSWHG�WR�JHW�MXURUV�WR�IRFXV�RQ�ZKR�'DYLG�+DUULV�ZDV�DQG�WKH�LPSDFW�KLV�GHDWK�KDG�RQ�KLV����\HDU�ROG�GDXJKWHU��/LQGVH\�+DUULV��6KH�ZDV�D�SDVVHQJHU�LQ�WKH�FDU�DV�KHU�IDWKHU�ZDV�VWUXFN�
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�,�RQO\�JRW�WR�VSHQG��������\HDUV�ZLWK�KLP�DQG�,�KDG�VR�PXFK�PRUH�SODQQHG���/LQGVH\�+DUULV�WHVWLILHG���,W
V�QRW�IDLU�IRU�VRPHRQH�WR�WDNH�P\�GDG�DZD\�IURP�PH��
7KH�WHHQDJHU��ZKR�OLYHV�LQ�2KLR�ZLWK�KHU�PRWKHU�DQG�VWHSIDWKHU��WROG�MXURUV�VKH�KDG�SODQQHG�WR�DWWHQG�FROOHJH�LQ�7H[DV�WR�EH�FORVHU�WR�KHU�IDWKHU�DQG�ZDQWHG�WR�EH�DQ�RUWKRGRQWLVW�OLNH�KLP�
�(YHU\WKLQJ�ZDV�SHUIHFW�DQG�WKDW
V�KRZ�LW�ZDV�JRLQJ�WR�EH��� WKHQ�LW�ZDV�UXLQHG���VKH�VDLG�
7KH�WHHQ�WHVWLILHG�WKDW�DIWHU�KHU�IDWKHU
V�GHDWK��VKH�UHWULHYHG�KLV�FORWKHV�IURP�D�WUDVK�FDQ�ZKHUH�KHU�VWHSPRWKHU�KDG�RUGHUHG�WKH\�EH�WKURZQ��6KH�VDLG�VKH�WRRN�KHU�IDWKHU
V�EHORQJLQJV�LQWR�KHU�EHGURRP�WR��IHHO�OLNH�KH�ZDV�WKHUH�ZLWK�PH��
&ODUD�+DUULV�EHJDQ�VREELQJ�DQG�SURVHFXWRUV�LPPHGLDWHO\�DVNHG�WKDW�MXURUV�EH�UHPRYHG�IURP�WKH�FRXUWURRP��$V�WKH\�ZHUH�XVKHUHG�RXW��WKH�GHQWLVW�FULHG�RXW�WR�KHU�VWHSGDXJKWHU���,
P�VRUU\��/LQGVH\��,
P�VRUU\��EDE\��
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0XUGHU�E\�0HUFHGHV"KWWS���FRXUWWY�FRP�WULDOV�KDUULV�������BFWY�KWPO0DWW�%HDQ��&RXUW�79����������$ 7H[DV�MXU\�EHJDQ�:HGQHVGD\�WR�GHOLEHUDWH�WKH�FDVH�RI�D�+RXVWRQ�ZRPDQ�ZKR�UDQ�GRZQ�KHU�DGXOWHURXV�KXVEDQG�ZLWK�D�0HUFHGHV�ODVW�-XO\��ZLWK�DWWRUQH\V�IURP�ERWK�VLGHV�XUJLQJ�WKHP�WR�FRQVLGHU�WKH�GHIHQGDQW
V�LQWHQW�DW�WKH�WLPH�RI�WKH�DFFLGHQW�&ODUD�+DUULV������DOOHJHGO\�KLW�KHU�KXVEDQG�LQ�WKH�SDUNLQJ ORW�RI�D�+RXVWRQ�KRWHO�RQ�-XO\�����������DIWHU�FRQIURQWLQJ�KLP�LQ�WKH�KRWHO�OREE\�ZLWK�KLV�PLVWUHVV� ,I�FRQYLFWHG�VKH�FRXOG�IDFH�OLIH�LQ�SULVRQ�/DZ\HUV�KDG�WKHLU�ILQDO�VD\�:HGQHVGD\�PRUQLQJ��ZLWK�SURVHFXWRUV�FDOOLQJ�WKH�NLOOLQJ�GHOLEHUDWH�DQG�KHU�GHIHQVH�DWWRUQH\�IRFXVLQJ�RQ�WKH�DIIDLU�+DUULV
V KXVEDQG�ZDV�KDYLQJ�*DLO�%ULGJHV��KLV�UHFHSWLRQLVW��+LV�ERG\�ZDV�UXQ�RYHU�DW�OHDVW�WZR�WLPHV��WZR�GLIIHUHQW�GLUHFWLRQV���VDLG�SURVHFXWRU�0LD�0DJQHVV� �7KHUH�ZDV�LPSDFW��DQG�WKHQ�WKHUH�ZHUH�FUXVKLQJ�LQMXULHV��7KH�SUR[LPLW\�RI�9DOHQWLQH
V�GD\�ZDV�QRW�ORVW�RQ�+DUULV
�GHIHQVH�DWWRUQH\��*HRUJH�3DUQKDP��ZKR�UHPLQGHG�MXURUV�GXULQJ�KLV�KRXU�ORQJ�FORVLQJ�DUJXPHQW�WKDW�+DUULV������PDUULHG�KHU�RUWKRGRQWLVW�KXVEDQG�RQ�9DOHQWLQH
V�GD\������7KH�DYXQFXODU�ODZ\HU�UHFRXQWHG�LQ�GHWDLO�WKH�PDULWDO�KLVWRU\�RI�'DYLG�DQG�&ODUD�+DUULV��ZKLFK�WXUQHG�VRXU�ZKHQ�'DYLG�+DUULV�VWUD\HG��7KH\�ZHUH�DOO�WRJHWKHU�XQWLO�VRPHERG\�NQRFNV�RQ�WKH�GRRU�RI�WKH�KRPH��DQG�VRPHERG\�NQRFNV�RQ�WKH�KHDUW�RI�WKDW�IDPLO\���VDLG�WKH�ODZ\HU� �*DLO�7KRPSVRQ�%ULGJHV�LV�D�KRPH�ZUHFNHU� ,�GRQ
W�FDUH�KRZ�\RX�VOLFH�LW��VKH�LV�D�KRPH�ZUHFNHU��7KH�MXU\�RI�QLQH�ZRPHQ�DQG�WKUHH�PHQ�GHOLEHUDWHG LQWR�WKH�QLJKW�EHIRUH�UHWLULQJ� 7KH\�KDYH�D�QXPEHU�RI�PXUGHU�FKDUJHV�WR�FRQVLGHU��EXW�FRXOG�DOVR�ILQG�+DUULV�JXLOW\�RI�WKH�OHVVHU�FKDUJHV�RI�PDQVODXJKWHU�RU�FULPLQDOO\�QHJOLJHQW�KRPLFLGH�3URVHFXWRU�0DJQHVV�UHPLQGHG�MXURUV�WKDW�QXPHURXV�ZLWQHVVHV��IURP�KRWHO�HPSOR\HHV�WR�E\VWDQGHUV��WHVWLILHG�WKDW�+DUULV�UDQ�RYHU�KHU�KXVEDQG�DW�OHDVW�WKUHH�WLPHV�/LQGVH\�+DUULV��'DYLG�+DUULV
 GDXJKWHU�IURP�DQRWKHU�PDUULDJH��ZDV�LQ WKH�FDU�ZLWK�&ODUD�+DUULV WKDW�HYHQLQJ� 6KH WROG�MXURUV�WKH�GHIHQGDQW�H[FODLPHG���,
P�JRLQJ�WR�KLW�KLP��EHIRUH�UXQQLQJ�RYHU�KHU�KXVEDQG� 6KH�WKHQ��VWRPSHG�RQ�WKH�DFFHOHUDWRU�DQG�ZHQW�VWUDLJKW�IRU�KLP��+DUULV
�WHVWLILHG�GXULQJ�D�WHDUIXO�WZR�GD\�VWD\�RQ WKH�VWDQG�WKDW�VKH�ZDV�DLPLQJ�IRU�WKH�689�RI�KHU�KXVEDQG
V�PLVWUHVV�² ZKLFK�VKH�KDG �NH\HG��HDUOLHU�WKDW�HYHQLQJ�² ZKHQ�KHU�FDU�ZHQW�DZU\�DQG�KLW�KHU�KXVEDQG�2Q�:HGQHVGD\��VKH�DJDLQ�VKHG�WHDUV�DV�KHU�ODZ\HU�GHVFULEHG�WKH�KRWHO�OREE\�FRQIURQWDWLRQ�ZLWK�KHU�KXVEDQG�DQG�KLV�PLVWUHVV� $V�VKH�VREEHG�VLOHQWO\��KHU�H\HV�FORVHG��KHU�WHDUV�GULSSHG RQWR�KHU�JUHHQ�YHOYHW�VXLW�FRDW�3DUQKDP�KLPVHOI�HYHQ�DSSHDUHG�WR�FKRNH�XS DV�KH VXPPHG�XS�KLV�FORVLQJ�DUJXPHQW� �,�ZDQW�WKLV�MXU\�WR�DFTXLW�KHU���KH�VDLG��WUDLOLQJ�RII� �3DUGRQ�PH��3URVHFXWRU�0DJQHVV��LQ�FORVLQJ��DVNHG�MXURUV�WR�VHW�DVLGH�WKH�PDULWDO�VWULIH�WKDW�3DUQKDP�IRFXVHG�RQ�GXULQJ�WKHLU�GHOLEHUDWLRQV��,I�D�PDQ�LV�FKHDWLQJ�RQ�\RX�GR�ZKDW�HYHU\�RWKHU�ZRPDQ�LQ�WKLV�FRXQW\�GRHV²WDNH�KLV�KRXVH�WDNH�KLV�FDU�WDNH�KLV�NLGV��WDNH�KLV�UHVSHFW�LQ�WKH�FRPPXQLW\��PDNH�KLP�ZLVK�KH�ZHUH�GHDG²EXW�\RX�GRQ
W�JHW�WR�NLOO�KLP���VDLG�0DJQHVV� �%XW�ZH
UH�QRW�WDONLQJ�DERXW�D�GLYRUFH�:H
UH�WDONLQJ�DERXW�D�NLOOLQJ��7KH�MXU\��ZKLFK�LV�VHTXHVWHUHG��ZLOO�UHWXUQ�7KXUVGD\�WR�UHVXPH�GHOLEHUDWLRQV�

http://courttv.com/trials/harris/021203_ctv.html
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$FWRUV�SURPRWH�YLUWXDO�SURWHVW�PDUFKKWWS���ZZZ�FQQ�FRP������86�������DQWLZDU�FDPSDLJQ�LQGH[�KWPO
&11�FRP�86����������
/26�$1*(/(6��&DOLIRUQLD��&11���� $�JURXS�RI�DFWRUV�LQFOXGLQJ�0LNH�)DUUHOO�DQG�0DUWLQ�6KHHQ�:HGQHVGD\�DQQRXQFHG�D�YLUWXDO�PDUFK�RQ�:DVKLQJWRQ�LQ�ZKLFK�RSSRQHQWV�RI�3UHVLGHQW�%XVK
V�VWDQFH�RQ�,UDT�ZLOO�ID[��H�PDLO�DQG�WHOHSKRQH�HOHFWHG�RIILFLDOV�LQ�WKH�QDWLRQ
V�FDSLWDO�QH[W�ZHHN��
)DUUHOO�DQG�5REHUW�*UHHQZDOG��FR�IRXQGHUV�RI�$UWLVWV�8QLWHG�WR�:LQ�ZLWKRXW�:DU��VDLG�DW�D�/RV�$QJHOHV�QHZV�FRQIHUHQFH�WKDW�WKH��PLOOLRQ�PRGHP�PDUFK��ZLOO�H[SRXQG�RQ�ODVW�ZHHNHQG
V�PDVVLYH�SHDFH�PDUFKHV��ZKLFK�EURXJKW�PLOOLRQV�RI�SHRSOH�LQWR�WKH�VWUHHWV�ZRUOGZLGH�LQ�RSSRVLWLRQ�WR�D�SRVVLEOH�ZDU�DJDLQVW�,UDT��
�7KH�SODQ�LV�WR�RYHUZKHOP�:DVKLQJWRQ�RQ�)HEUXDU\������VDLG�*UHHQZDOG��D�GLUHFWRU�NQRZQ�IRU�WKH�ILOPV��;DQDGX��DQG��7KH�%XUQLQJ�%HG����:H�KDYH�EHHQ�FOHDU�DQG�ZH�KDYH�EHHQ�FRQVLVWHQW��:H�DUH�QRW�H[SHUWV��ZH�DUH�FLWL]HQV�LQ�D�GHPRFUDF\�DQG�ZH�DUH�XVLQJ�RXU�SDWULRWLF�ULJKWV�DQG�RXU�DELOLW\�WR�JHW�WKH�DWWHQWLRQ�RI�WKH�PHGLD���
)DUUHOO��ZKR�SOD\HG�.RUHDQ�:DU�VXUJHRQ�%�-��+RQH\FXWW�RQ��0$6+��IURP������WKURXJK�WKH�VHULHV
�HQG�LQ�������VDLG�WKH�LQVSHFWLRQV�SURFHVV�VKRXOG EH�DOORZHG�WR�FRQWLQXH�WR�LWV�QDWXUDO�FRQFOXVLRQ��
�7KDW�LV�RXU�KRSH��RXU�GHVLUH�KHUH��WKH�LQWHQWLRQ�RI�WKH�SHDFH�PRYHPHQW��WR�DOORZ�WKH��8�1���LQVSHFWLRQV�WR�ZRUN�DQG�WR�JLYH�WKH�LQVSHFWRUV�WKH�WLPH�WR�GR�WKHLU�MRE���KH�VDLG���7KHUH�PD\�FRPH�D�WLPH�����ZKHQ�WKH�LQVSHFWRUV�VD\�WKH\�FDQ�GR�QR�PRUH��$W�WKDW�SRLQW�LW�LV�XSRQ�WKH�FRPPXQLW\�RI�QDWLRQV�WR�GHFLGH�ZKDW�WR�GR���
$FURVV�WKH�FRQWLQHQW�LQ�:DVKLQJWRQ��7RP�$QGUHZV��IRUPHU�'HPRFUDWLF�FRQJUHVVPDQ�IURP�0DLQH�ZKR�QRZ�VHUYHV�DV�QDWLRQDO�GLUHFWRU�RI�:LQ�:LWKRXW�:DU��DQG�DFWRU�-DPHV�&URPZHOO��PDGH�D�VLPLODU�DQQRXQFHPHQW��
�7KH�YLUWXDO�PDUFK�RQ�:DVKLQJWRQ�)HEUXDU\����ZLOO�EH�DQ RSSRUWXQLW\�IRU�HYHU\�$PHULFDQ�RSSRQHQW�RI�DQ�LQYDVLRQ�RI�,UDT�WR�VWDQG�XS�DQG�EH�FRXQWHG�LQ�HYHU\�VWDWH�LQ�WKH�8QLWHG�6WDWHV���VDLG�$QGUHZV���2Q�WKDW�GD\�ZH�ZLOO�FDOO��ZH�ZLOO�ID[��DQG�ZH�ZLOO�H�PDLO�WKH�SUHVLGHQW�RI�WKH�8QLWHG�6WDWHV�DQG�HYHU\�PHPEHU�RI�WKH�8�6��6HQDWH�WR�YRLFH�RXU�RSSRVLWLRQ�WR�WKLV�VKRUW�VLJKWHG�DQG�XQQHFHVVDU\�ZDU���
�0\�IRQGHVW�KRSH�LV�WKDW�3UHVLGHQW�%XVK�ZLOO�DQVZHU�KLV�WHOHSKRQH�DQG�ORRN�RXW�KLV�ZLQGRZ�DQG�VHH�PLOOLRQV�XSRQ�PLOOLRQV�RI�SHRSOH�LQ�$PHULFD�DQG�DFURVV�WKH�ZRUOG�H[SUHVVLQJ�WKHLU�RSSRVLWLRQ�DQG�WKDW�KH�ZLOO�KDYH�DQ�HSLSKDQ\�DQG�D FKDQJH�RI�KHDUW�DQG�WKDW�WKLV�ZDU�ZLOO�QRW�WDNH�SODFH���VDLG�&URPZHOO��
%DFN�LQ�/RV�$QJHOHV��WKH�DFWRUV�DOPRVW�XQDQLPRXVO\�FLWHG�WKH�KXPDQ�FRVW�RI�ZDU��QRWLQJ�WKDW�WKH�3HQWDJRQ�LV�VWRFNSLOLQJ�ERG\�EDJV�LQ�SUHSDUDWLRQ��
�,�WKLQN�LW�LV�XQSDWULRWLF�QRW�WR�DVN�DERXW�KXPDQ�FRVWV���VDLG�5REHUW�'DYLG�+DOO��ZKR�SOD\V�FRURQHU�$O�5REELQV�RQ�WKH�&%6�VKRZ��&6,����,�VSHQW�PRQWKV�LQ�FULWLFDO�EXUQ�ZDUGV��,�NQRZ�ZKDW�DPSXWDWLRQ�LV�OLNH��DQG�,�DP�GDPQ�FRQFHUQHG�WR�NQRZ��������ERG\�EDJV�DUH�RUGHUHG���
+DOO�ORVW�KLV�OHJV�DQG�ZDV�EXUQHG�RYHU�WZR�WKLUGV�RI�KLV�ERG\�LQ�D������FDU�DFFLGHQW��
�,�WKLQN�ZKDWHYHU�VLGH�RI�WKH�SROLWLFDO�VSHFWUXP�ZH�VLW�RQ��ZH�KDYH�WR�DVN�WKHVH�TXHVWLRQV��DQG�WKH\�KDYH�WR�EH�DQVZHUHG���KH�DGGHG���,�DP�QRW�KHDULQJ�WKRVH�DQVZHUV���
�+RZ�LV�LW�WKDW�WKLV�GHEDWH�KDV�EHHQ�WZLVWHG�RQ�LWV�KHDG��WKDW�VRPHKRZ�WKRVH�WKDW�DGYRFDWH�SHDFH�DQG�GLSORPDF\�DUH�DQWL�$PHULFDQ"��DVNHG�DFWUHVV�-DQHDQH�*DURIDOR���2U�WKRVH�WKDW�DGYRFDWH�SHDFH�DUH�DQWL�WURRSV�RU�SUR�6DGGDP"��
*UHHQZDOG��)DUUHOO��*DURIDOR�DQG�+DOO�ZHUH�MRLQHG�E\�$QJHOLFD�+XVWRQ�DQG�6KHHQ��ZKR�QRWHG�WKDW�HYHQ�WKH�PRQHWDU\�FRVW�RI D�ZDU�ZRXOG�DGYHUVHO\�DIIHFW�WKH�SHRSOH��
�$V�WKH�GRJV�RI�ZDU�VORXFK�WRZDUGV�%DJKGDG��ZH�QHHG�WR�EH�UHPLQGHG�WKDW�DV�PDQ\�DV���PLOOLRQ�UHIXJHHV�FRXOG�EHFRPH�D�UHDOLW\�DV�ZHOO�DV�KDOI�D�PLOOLRQ�IDWDOLWLHV��VDLG�6KHHQ��ZKR�FXUUHQWO\�SRUWUD\V�3UHVLGHQW�-RVLDK�%DUWOHW�RQ�WKH�1%&�VHULHV��7KH�:HVW�:LQJ����:H
UH�VSHQGLQJ�ELOOLRQV�RQ�WKLV�ZDU�ZKLOH�PDQ\�FKLOGUHQ�LQ�VFKRROV�DFURVV�WKH�FRXQWU\�DUH�VKDULQJ�ERRNV��PDQ\�SHRSOH�FDQ
W�DIIRUG�GRFWRU��DQG�ZH
UH�WROG�WKHUH
V�QR�PRQH\�IRU�KRXVLQJ�RU�MRE�WUDLQLQJ��
������,�WKLQN�ZH�FRXOG�XVH�RXU�ELOOLRQV�RQ�D�ZKROH�ORW�EHWWHU�WKLQJ�WKDQ�ZDU���

http://www.cnn.com/2003/US/02/19/antiwar.campaign/index.html
http://www.cnn.com/2003/US/02/19/antiwar.campaign/index.html
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.LQVH\�)LOP�&RQWHVWHG/26�$1*(/(6�² $Q�XSFRPLQJ�ILOP�DERXW�WKH��IDWKHU�RI�WKH�VH[XDO�UHYROXWLRQ��LV�DOUHDG\�PDNLQJ�VRPH�KRW�DQG�ERWKHUHG�KWWS���ZZZ�IR[QHZV�FRP�VWRU\�����������������KWPO
7UDFH�*DOODJKHU��)R[1HZV����� �����
,Q�WKH�����V�DQG�����V��$OIUHG�.LQVH\�FKURQLFOHG�WKH�VH[XDO�KDELWV�RI�HYHU\GD\�$PHULFDQV��+LV�FRQWURYHUVLDO�ILQGLQJV�ZHUH�ERWK�FRQGHPQHG�DQG�SUDLVHG��
1RZ�WKH�SHQGLQJ�ILOP�LV�GUDZLQJ�ILUH�IURP�FULWLFV�ZKR�VD\�.LQVH\�ZDV�D�SHGRSKLOH�SURSDJDQGLVW�
�'U��.LQVH\�ZHQW�RXW��IRXQG�SHGRSKLOHV��FXOWLYDWHG�WKHP��FRYHWHG�WKHP�DQG�GLUHFWHG�WKHP�LQ�WKHLU�VH[XDO�DFWLYLWLHV�DQG�WKHLU�DWURFLWLHV�DJDLQVW�FKLOGUHQ���FKDUJHG�-XGLWK�5HLVPDQ��DXWKRU�RI�.LQVH\��&ULPH�	�&RQVHTXHQFHV��7KH�5HG�4XHHQ�DQG�7KH�*UDQG�6FKHPH�
$�FRDOLWLRQ�RI�FKLOG�SURWHFWLRQ�JURXSV�WULHG�WR�SODFH�DQ�DQWL�.LQVH\�DG�LQ�WKH�HQWHUWDLQPHQW�WUDGH�PDJD]LQH�9DULHW\��EXW�WKH�SXEOLFDWLRQ�UHIXVHG�WR�UXQ LW��FDOOLQJ�WKH�DG�LQDSSURSULDWH�
1RZ��SHRSOH�RQ�ERWK�VLGHV�RI�WKH�LVVXH�DUH�OLQLQJ�XS�WR�GHIHQG�RU�DWWDFN�ERWK�WKH�SURMHFW�DQG�WKH�OHJDF\�RI�WKH�FRQWURYHUVLDO�VH[�UHVHDUFKHU�
5HLVPDQ�KDV�RUJDQL]HG�D�SXEOLFLW\�FDPSDLJQ�GHQRXQFLQJ�WKH�PRYLH�SURMHFW�DQG�DFFXVLQJ�.LQVH\�RI�GLUHFWLQJ�WKH�UDSH�DQG�DEXVH�RI�FKLOGUHQ�
2WKHUV�DUH�VWXQQHG�E\�WKH�FKDUJHV�DJDLQVW�D�PDQ�ZKR�WKH\�VD\�EURNH�GRZQ�EDUULHUV�DQG�VWDUWHG�DQ�RSHQ�GLDORJXH�DERXW�VH[�IRU�WKH�ILUVW�WLPH�
�,�IUDQNO\�ILQG�LW�RXWUDJHRXV�WKDW�KH�ZRXOG�EH�YLOLILHG�DW�WKLV�WLPH�LQ�KLVWRU\���VDLG�'U��$OH[DQGHU�7D\ORU��D�VH[�WKHUDSLVW�LQ�/RV�$QJHOHV���+H�ZDV�D�SLRQHHU�DQG�ZKDW�KH�GLG�ZDV�YHU\�YDOXDEOH��
7KH�.LQVH\�,QVWLWXWH�VDLG�LQ�D�ZULWWHQ�VWDWHPHQW�WR�)R[�1HZV�WKDW�'U��.LQVH\
V�UHVHDUFK�SURYLGHG�LQYDOXDEOH�NQRZOHGJH�WKDW�IRU�D�KDOI�FHQWXU\�LPSURYHG�WKH�VH[�OLYHV�RI�PLOOLRQV�RI�PHQ�DQG�ZRPHQ�
,Q�������$OLFH�*LQRWW�&RKQ�MRLQHG�WKRXVDQGV�RI�ZRPHQ�ZKR�RSHQO\�GLVFXVVHG�D�VXEMHFW�PRVW�RWKHUV�RQO\�ZKLVSHUHG�DERXW��VH[��7KH�UHVXOW�RI�WKRVH�LQWHUYLHZV�ZDV�$OIUHG�.LQVH\
V�ODQGPDUN�ERRN�6H[XDO�%HKDYLRU�LQ�WKH�+XPDQ�)HPDOH��ZKLFK�VKRFNHG�WKH�ZRUOG�LQ������ZLWK�LWV�H[SOLFLW�UHYHODWLRQV��&RXQWULHV�EDQQHG�LW��&KXUFKHV�EHUDWHG�LW��6RPH�VFKRODUV�VFRIIHG�
�+H�ZDV�FRXUDJHRXV��+H�VKRXOG�EH�FRPPHQGHG�IRU�KLV�FRQWULEXWLRQV���VDLG�*LQRWW�&RKQ��QRZ�����RI�1HZ�<RUN�&LW\�7KH�ERRN�FDPH�ILYH�\HDUV�DIWHU�.LQVH\�SXEOLVKHG�D�ERRN�RQ�PDOH�VH[XDOLW\�WKDW�FUHDWHG�D�VWLU�RI�LWV�RZQ��%XW�LI�WKH�ILUVW�ERRN�VSDUNHG�D�IODPH�RI�FRQWURYHUV\��WKH�VHFRQG�ERRN�LJQLWHG�DQ�LQIHUQR�
7KH�8�6��$UP\�LQ�(XURSH�EDQQHG�6H[XDO�%HKDYLRU�LQ�WKH�+XPDQ�)HPDOH IURP�LWV�OLEUDU\�VKHOYHV��6RXWK�$IULFDQ�FXVWRPV�RIILFLDOV�SURKLELWHG�ERRNVKRSV�IURP�VHOOLQJ�LW�ZLWKRXW�SHUPLVVLRQ��3ULHVWV�DGPRQLVKHG�SDULVKLRQHUV�LQ�WKH�2ZHQVERUR��.\��&DWKROLF�'LRFHVH�DJDLQVW�UHDGLQJ�WKH�ERRN�RU�LWV�UHYLHZV�
(GZDUG�/DXPDQQ��D�VRFLRORJ\�SURIHVVRU�DW�WKH�8QLYHUVLW\�RI�&KLFDJR�VDLG�WKH�.LQVH\�UHSRUW��ZDV�D�FXOWXUDO�HYHQW�RI�HQRUPRXV�FRQVHTXHQFH��
1RZ�WKH�ILOP�DERXW�WKLV�FRQWURYHUVLDO�ILJXUH�LV�FDXVLQJ�DQRWKHU�VWRUP�
$IWHU�9DULHW\ UHIXVHG�WR�UXQ�WKH�GHWDLOHG�FKDUJHV�DJDLQVW�.LQVH\��UDGLR�WDON�VKRZ�KRVW�'U��/DXUD�6FKOHVVLQJHU��ZKR�ZDV�RQH�RI�WKH�DG
V�FRQWULEXWRUV��DWWDFNHG�+ROO\ZRRG�DV�LUUHVSRQVLEOH�
�0\�FRQFHUQ�LV�WKDW�+ROO\ZRRG�QHHGV�WR�KDYH�VRPH�OHYHO�RI�UHVSRQVLELOLW\�VRPHZKHUH�IRU�PDNLQJ�VXUH�ZKHQ�WKH\�UHSUHVHQW�D�SLHFH�RI�KLVWRU\�RU�D�PDQ�OLNH�.LQVH\�WKDW�WKH\�IDLUO\�VKRZ�WKH�ZKROH�WUXWK���'U��/DXUD�VDLG�
7KH�.LQVH\�,QVWLWXWH�VDLG�LQ�D�ZULWWHQ�VWDWHPHQW�WKDW�WKH\�VXSSRUW�WKH�ILOP�DV�ORQJ�DV�LW�LV�WKRXJKWIXO�DQG�ZHOO�UHVHDUFKHG�%LOO�&RQGRQ��DQ $FDGHP\�$ZDUG�ZLQQLQJ�VFUHHQZULWHU�ZKR�DOVR�ZURWH�WKH�DFFODLPHG�ILOP�YHUVLRQ�RI�&KLFDJR��LV�ZULWLQJ�DQG�GLUHFWLQJ�.LQVH\� FXUUHQWO\�LQ�SUH�SURGXFWLRQ��8QLWHG�$UWLVWV�LV�UHSRUWHGO\�EDFNLQJ�WKH�ILOP��ZKLFK�LV�H[SHFWHG�WR�VWDU�/LDP�1HHVRQ�
&RQGRQ�ZRXOG�QRW�FRPPHQW�RQ�WKH�FRQWURYHUV\��EXW�VDLG�LQ�D�SUHVV�UHOHDVH����.LQVH\��LV�PRVWO\�IRUJRWWHQ�WRGD\��EXW�,�WKLQN�KH
V�RQH�RI�WKH�PRVW�LQIOXHQWLDO�ILJXUHV�RI�WKH�ODVW�FHQWXU\��+H�FKDQJHG�WKH�ZD\�$PHULFD�WKLQNV�DERXW�VH[��DQG�WKH�ZD\�ZH�WDON�DERXW�LW��
.LQVH\�GLHG LQ�������GHULGHG�E\�VRPH�DQG�SUDLVHG�E\�RWKHUV�
�+H�LV�UHJDUGHG�DV�WKH�VFDSHJRDW���VDLG�-RKQ�%DQFURIW��GLUHFWRU�RI�,QGLDQD�8QLYHUVLW\
V�QRZ�QDPHG�.LQVH\�,QVWLWXWH�IRU�5HVHDUFK�LQ�6H[��*HQGHU�DQG�5HSURGXFWLRQ���WKH�DQWLFKULVW��IRU�WKH�PRUDO�GHFOLQH�LQ�$PHULFD�RYHU�WKH�ODVW����\HDUV��ZKLFK�RI�FRXUVH�LV�ULGLFXORXV��
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%LOO�2
5HLOO\%LOO�2
5HLOO\�MRLQHG�)2;�1HZV�&KDQQHO�DV�WKH�DQFKRU�DQG�KRVW�RI�7KH�2
5HLOO\�)DFWRU LQ������KWWS���ZZZ�IR[QHZV�FRP�VWRU\����������������KWPO
)2;1(:6����������

7KH�2
5HLOO\�)DFWRU �����S�P��(7��0RQGD\�)ULGD\V��LV�WKH�PRVW�ZDWFKHG�SURJUDP�RQ�FDEOH�QHZV�DQG�KDV�FDXVHG�WKH�SRZHUIXO�LQ�$PHULFD�WR�GXFN�IRU�FRYHU�DV�WKH�ULJLGO\�HQIRUFHG��1R�6SLQ�=RQH��GHDOV�ZLWK�WKH�QDWLRQ
V�PRVW�LPSRUWDQW�LVVXHV�LQ�D�VWUDLJKWIRUZDUG�DQG�SURYRFDWLYH�PDQQHU��
)URP�KXPEOH�EHJLQQLQJV�RQ�/RQJ�,VODQG��1<��%LOO�2
5HLOO\�KDV�ULVHQ�WR�EHFRPH��WKH�QHZ�SRSH�RI�79�-RXUQDOLVP��DFFRUGLQJ�WR�WHOHYLVLRQ�FULWLF�0DUYLQ�.LWPDQ�
,Q�������7KH�)DFWRU �DV�2
5HLOO\�UHIHUV�WR�LW��SDVVHG�/DUU\�.LQJ�/LYH WR�EHFRPH�WKH�QXPEHU�RQH�FDEOH�QHZV�SURJUDP�LQ�WKH�8QLWHG�6WDWHV�
%RWK�RI�2
5HLOO\
V�QRQ�ILFWLRQ�ERRNV��7KH�2
5HLOO\ )DFWRU��DQG�7KH�1R�6SLQ�=RQH KDYH�HDFK�UHDFKHG�QXPEHU�RQH�RQ�7KH�1HZ�<RUN�7LPHV EHVWVHOOHU�OLVW��+LV�QRYHO�7KRVH�:KR�7UHVSDVV KDV�EHHQ�RSWLRQHG�IRU�WKH�VFUHHQ�E\�0HO�*LEVRQ
V�,FRQ�3URGXFWLRQV�
:KLOH�JURZLQJ�XS�2
5HLOO\�KDG�QR�LGHD�WKDW�MRXUQDOLVP�ZRXOG�EH�KLV�FDOOLQJ��+H�OLYHG�LQ�D�PRGHVW�KRXVH�ZLWK�KLV�IDWKHU��PRWKHU�DQG�VLVWHU�LQ�WKH�:HVWEXU\�VHFWLRQ�RI�/HYLWWRZQ��2
5HLOO\�EHJDQ�ZRUNLQJ�LQ�KLV�HDUO\�WHHQV�PRZLQJ�ODZQV��ZKLFK�HYROYHG�LQWR�D�KRXVH�SDLQWLQJ�EXVLQHVV�
8SRQ�JUDGXDWLQJ�IURP�0DULVW�&ROOHJH�LQ�3RXJKNHHSVLH��1HZ�<RUN�ZLWK�D�GHJUHH�LQ�+LVWRU\��KH�WDXJKW�KLJK�VFKRRO�IRU�WZR�\HDUV�LQ�0LDPL��)ORULGD��2
5HLOO\�UHWXUQHG�WR�VFKRRO�WR�SXUVXH�D�0DVWHUV�LQ�%URDGFDVW�-RXUQDOLVP�IURP�%RVWRQ�8QLYHUVLW\�$IWHU�UHFHLYLQJ�KLV�0DVWHU
V�GHJUHH��2
5HLOO\�EHJDQ�KLV�WHOHYLVLRQ�QHZV�FDUHHU�LQ�6FUDQWRQ��3HQQV\OYDQLD��IROORZHG�E\�VWRSV�LQ�'DOODV��'HQYHU��3RUWODQG��2UHJRQ��+DUWIRUG��DQG�%RVWRQ��,Q�������KH�DQFKRUHG�KLV�RZQ�SURJUDP�RQ�:&%6�79�LQ�1HZ�<RUN�DQG�ODWHU�EHFDPH�D�&%6�1HZV�FRUUHVSRQGHQW�FRYHULQJ�WKH�ZDUV�LQ�(O�6DOYDGRU�DQG�WKH�)DONODQG�,VODQGV��DPRQJ�RWKHU DVVLJQPHQWV�
,Q�������%LOO�2
5HLOO\�MRLQHG�$%&�1HZV�DV�D�FRUUHVSRQGHQW�RQ�7KH�:RUOG�1HZV�7RQLJKW��'XULQJ�KLV�WKUHH�\HDU�WHQXUH��KH�DSSHDUHG�RQ�WKH�VKRZ�PRUH�WKDQ�RQH�KXQGUHG�WLPHV��DQG�UHFHLYHG�WZR�(PP\�$ZDUGV�DQG�WZR�1DWLRQDO�+HDGOLQHU�$ZDUGV�IRU�H[FHOOHQFH�LQ�UHSRUWLQJ�
2
5HLOO\
V�FDUHHU�FKDQJHG�LQ������ZKHQ�KH�MRLQHG�WKH�QDWLRQDOO\�V\QGLFDWHG�,QVLGH�(GLWLRQ DV�VHQLRU�FRUUHVSRQGHQW�DQG�EDFNXS�DQFKRU��:LWKLQ�WKUHH�ZHHNV��KH�WRRN�RYHU�WKH�DQFKRU�FKDLU�IURP�'DYLG�)URVW��'XULQJ�KLV�VL[�\HDUV�DW�,QVLGH�(GLWLRQ��WKH�VKRZ�ZDV�RQH�RI�WKH�KLJKHVW�UDWHG��LQIRWDLQPHQW��SURJUDPV�LQ�$PHULFD�
,Q�������2
5HLOO\�OHIW�WR�HQUROO�LQ�WKH�-RKQ�)��.HQQHG\�6FKRRO�RI�*RYHUQPHQW�DW�+DUYDUG�8QLYHUVLW\�ZKHUH�KH�UHFHLYHG�D�0DVWHU
V�'HJUHH�LQ�3XEOLF�$GPLQLVWUDWLRQ��8SRQ�OHDYLQJ�+DUYDUG��5RJHU�$LOHV��FKDLUPDQ�DQG�&(2�RI�WKH�WKHQ�VWDUWXS�)2;�1HZV�&KDQQHO��KLUHG�2
5HLOO\�WR�DQFKRU�7KH�2
5HLOO\�)DFWRU�
%LOO�2
5HLOO\�FRQWLQXHV�WR�OLYH�RQ�/RQJ�,VODQG�ZKHUH�KLV�EHVW�IULHQGV�DUH�JX\V�ZLWK�ZKRP�KH�DWWHQGHG�ILUVW�JUDGH�
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:KLWH�+RXVH�VWDQGLQJ�E\�6QRZ�QRPLQDWLRQ�IRU�7UHDVXU\�MREGHVSLWH�UHYHODWLRQV�RI�'8,�DUUHVW��FKLOG�VXSSRUW�GLVSXWHKWWS���VWRU\�QHZV�\DKRR�FRP�QHZV"WPSO VWRU\	X �DS����������DSBZRBHQBSR�QDBSROBXVBVQRZBQRPLQDWLRQB�
0$57,1�&5876,1*(5��$3�(FRQRPLFV�:ULWHU� ��������
:$6+,1*721�� 7KH�:KLWH�+RXVH�VD\V�UHYHODWLRQV�WKDW�-RKQ�6QRZ�ZDV�DUUHVWHG�IRU�GUXQNHQ�GULYLQJ�LQ������DQG�ZDV�LQYROYHG�LQ�D�FKLOG�VXSSRUW�GLVSXWH�ZLWK KLV�H[�ZLIH�VKRXOG�QRW�GLVTXDOLI\�KLP�IURP�MRLQLQJ�3UHVLGHQW�*HRUJH�:��%XVK
V�&DELQHW�DV�7UHDVXU\�VHFUHWDU\��
7KH�%XVK�DGPLQLVWUDWLRQ�OHDUQHG�DERXW�ERWK�LVVXHV�DV�SDUW�RI�LWV�YHWWLQJ�SURFHVV�RI�6QRZ
V�QRPLQDWLRQ��SUHVLGHQWLDO�VSRNHVPDQ�$UL�)OHLVFKHU�WROG UHSRUWHUV�ODWH�7XHVGD\��,W
V�QRW�UHOHYDQW�WR�KLV�GXWLHV��:H�VXSSRUW�KLP���)OHLVFKHU�VDLG��
)OHLVFKHU�VSRNH�DIWHU�WKH�6HQDWH�)LQDQFH�&RPPLWWHH�UHOHDVHG�D�TXHVWLRQQDLUH�6QRZ�ILOOHG�RXW�LQ�ZKLFK�KH�ZDV�DVNHG��DPRQJ�RWKHU�WKLQJV��ZKHWKHU�KH�KDG�HYHU�EHHQ�FKDUJHG�ZLWK�D�FULPLQDO�RIIHQVH��
�,Q������,�ZDV�DUUHVWHG�IRU�GULYLQJ�XQGHU�WKH�LQIOXHQFH�RI�DOFRKRO�LQ�:HVW�9DOOH\�&LW\��8WDK���6QRZ�VDLG���,�ZDV�QHYHU�FRQYLFWHG�RI�WKDW�FKDUJH�DQG�WKH�SURVHFXWLQJ�DWWRUQH\�YROXQWDULO\�GLVPLVVHG�WKH�FKDUJH�EHIRUH�WULDO���
6QRZ�VDLG�WKDW�LQ�FRQQHFWLRQ�ZLWK�WKH�LQFLGHQW�KH�SDLG�D������ILQH��IRU�PDNLQJ�DQ�XQDXWKRUL]HG�OHIW�WXUQ�ZLWK�P\�DXWRPRELOH��,�KDYH�QHYHU�EHHQ�FKDUJHG�ZLWK�RU�FRQYLFWHG�RI�DQ\�RWKHU�RIIHQVH���
,Q�DQ�DGGHQGXP�WR�WKH�TXHVWLRQQDLUH��6QRZ�GLVFORVHG�WKDW�KLV�H[�ZLIH��)UHGHULFD�:KHHOHU��VXHG�KLP�LQ�0RQWJRPHU\�&RXQW\��0DU\ODQG��LQ�0DUFK�������DOOHJLQJ�WKDW�KH�IDLOHG�WR�SD\�FKLOG�VXSSRUW�DQG�RWKHU�FRVWV�DVVRFLDWHG�ZLWK�WKH�FDUH�RI�KLV�WZR�VRQV��
6QRZ�VDLG�KH�GHQLHG�WKH�FKDUJHV��EXW�WKH�FRXUW�IRXQG�KH�IDLOHG�WR�SD\ FKLOG�VXSSRUW�IRU�KLV�VRQ�,DQ�RYHU�D����PRQWK�SHULRG�DQG�IDLOHG�WR�SD\�,DQ
V�WUDQVSRUWDWLRQ�DQG�DOORZDQFH�FRVWV�DW�FROOHJH��
6QRZ�WROG�WKH�FRPPLWWHH�WKDW�KH�DQG�KLV�H[�ZLIH�VHWWOHG�WKH�GLVSXWH�LQ�-DQXDU\�������WR�VSDUH�WKH�IDPLO\�WKH�GLIILFXOW\�RI�D�WULDO���
5HDFKHG�ODWH�7XHVGD\�QLJKW��6QRZ�VSRNHVPDQ�'DQ�0XUSK\�VDLG�6QRZ�ZRXOG�QRW�KDYH�DQ\�IXUWKHU�FRPPHQW��
�7KLV�LV�D�SHUVRQDO�LVVXH�DQG�WKH�:KLWH�+RXVH�LV�WKH�EHVW�SODFH�IRU�FRPPHQW���0XUSK\�VDLG��
)OHLVFKHU�QRWHG�WKDW�WKH�'8,�FKDUJHV�KDG�EHHQ�GLVPLVVHG��+H�VDLG�LQ�WKH�FKLOG�VXSSRUW�GLVSXWH��WKH�H[�ZLIH
V�FODLP�ZDV�PDGH�HYHQ�WKRXJK�WKH�VRQ�KDG�OLYHG�ZLWK�6QRZ�DQG�6QRZ�EHOLHYHG�KH�KDG�IXOILOOHG�KLV�REOLJDWLRQV�XQGHU�WKH�DJUHHPHQW��
%XVK�SLFNHG�6QRZ��FKDLUPDQ�RI�WKH�&6;�&RUS��UDLOURDG�FRPSDQ\��ODVW�PRQWK�WR�UHSODFH�KLV�ILUVW�7UHDVXU\�VHFUHWDU\��3DXO�2
1HLOO��ZKR�ZDV�RXVWHG�LQ�D�&DELQHW�VKDNH�XS�RI�WKH�DGPLQLVWUDWLRQ
V�HFRQRPLF�WHDP��
6QRZ��ZKR�LV�VFKHGXOHG�WR�DSSHDU�IRU�D�RQH�GD\�6HQDWH�KHDULQJ�-DQ������KDG�EHHQ�H[SHFWHG�WR�IDFH�WRXJK�TXHVWLRQLQJ�DERXW�%XVK
V�QHZ������ELOOLRQ�HFRQRPLF�VWLPXOXV�SURJUDP��ZKLFK�'HPRFUDWV�FRQWHQG�LV�ZHLJKWHG�WRR�KHDYLO\�WRZDUG�WD[�EUHDNV�IRU�WKH�ZHDOWK\�DQG�SURYLGHV�WRR�OLWWOH�LPPHGLDWH�VXSSRUW�IRU�WKH�VWUXJJOLQJ�HFRQRP\��
,W�ZDV�XQFOHDU�KRZ�WKH�QHZ�UHYHODWLRQV�PLJKW�DIIHFW�WKH�QRPLQDWLRQ��ZKLFK�KDG�EHHQ�H[SHFWHG�WR�HQFRXQWHU�OLWWOH�RSSRVLWLRQ��
6QRZ�KDV�DQQRXQFHG�WKDW�KH�ZRXOG�IRUJR�D�OXFUDWLYH�VHYHUDQFH�SDFNDJH�HVWLPDWHG�WR�WRWDO�XS�WR�����PLOOLRQ�WKDW�WKH�&6;�ERDUG�FRXOG�KDYH�DZDUGHG�KLP��
*LYHQ�ODVW�\HDU
V�UHYHODWLRQV�DERXW�FRUSRUDWH�DFFRXQWLQJ�VFDQGDOV��6QRZ�ZDV�DOVR�H[SHFWHG�WR�IDFH�TXHVWLRQV�QH[W�ZHHN�DERXW�KLV�PDQDJHPHQW�GHFLVLRQV�DV�WKH�KHDG�RI�&6;��WKH�5LFKPRQG��9LUJLQLD�EDVHG�UDLOURDG�WKDW�KH�EXLOW�LQWR�WKH�ODUJHVW�IUHLJKW�OLQH�LQ�WKH�(DVWHUQ�8QLWHG�6WDWHV��
6QRZ� ZKR�KHOG�VHYHUDO�WRS�MREV�LQ�WKH�)RUG�DGPLQLVWUDWLRQ��KDV�ZRQ�ZLGHVSUHDG�SUDLVH�IURP�EXVLQHVV�JURXSV�DQG�ODZPDNHUV�IRU�KLV�FRQVHQVXV�EXLOGLQJ�DELOLWLHV�DQG�KLV�VNLOO�DW�GHDOLQJ�ZLWK�&RQJUHVV��
6XSSRUWHUV�VD\�KH�ZLOO�EH�D�FDSDEOH�VDOHVPDQ�IRU�WKH�DGPLQLVWUDWLRQ
V�HFRQRPLF�SURJUDP��LQ�FRQWUDVW�WR�WKH�VKDUS�VSRNHQ�2
1HLOO��
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2Q�)DWKHUKRRG��)DPLO\��DQG�&LYLO�%HOOLJHUHQFHKWWS���ZZZ�PHQVQHZVGDLO\�FRP�VWRULHV�URZOHV�������KWP
*HUDOG�/��5RZOHV��3K�'����'$�',����������
+RZ�GRHV�LW�EHFRPH�D�PDQ�WR�EHKDYH�WRZDUG�WKLV�$PHULFDQ�JRYHUQPHQW�WR�GD\"�,�DQVZHU��WKDW�KH�FDQQRW�ZLWKRXW�GLVJUDFH�EH�DVVRFLDWHG�ZLWK�LW��,�FDQQRW�IRU�DQ�LQVWDQW�UHFRJQL]H�WKDW�SROLWLFDO�RUJDQL]DWLRQ�DV�P\�JRYHUQPHQW�ZKLFK�LV WKH�VODYH
V�JRYHUQPHQW�DOVR�

$OO�PHQ�UHFRJQL]H�WKH�ULJKW�RI�UHYROXWLRQ��WKDW�LV��WKH�ULJKW�WR�UHIXVH�DOOHJLDQFH�WR��DQG�WR�UHVLVW��WKH�JRYHUQPHQW��ZKHQ�LWV�W\UDQQ\�RU�LWV�LQHIILFLHQF\�DUH�JUHDW�DQG�XQHQGXUDEOH��� +HQU\�'DYLG�7KRUHDX
,�GRQ
W�DSSURYH�RI�YLROHQFH��EXW�,�XQGHUVWDQG�ZKDW�WXUQV�0U��+DQG�LQWR�0U��)LVW��� 6DP�.LQLVRQ

$W�WKH�KHLJKW�RI�WKH�FLYLO�ULJKWV�PRYHPHQW�LQ�WKH�����V��WKH�GLVHQIUDQFKLVHG�EODFN�SRSXODWLRQ�RI�WKH�FRXQWU\�QXPEHUHG�EHWZHHQ����DQG����PLOOLRQ�DJJULHYHG�VRXOV��$W�WKH�KHLJKW�RI�WKH�UDGLFDO�IHPLQLVW�PRYHPHQW�LQ�WKH�����V��WKH�GLVHQIUDQFKLVHG�IDWKHU�SRSXODWLRQ�RI�WKH�FRXQWU\�QXPEHUV�EHWZHHQ����DQG����PLOOLRQ�DJJULHYHG�VRXOV�
,Q�WKH����\HDUV�EHWZHHQ������DQG�������ZH�KDYH�PHUHO\�VXEVWLWXWHG�RQH�IRUP�RI�GLVFULPLQDWLRQ�DQG�LQMXVWLFH�IRU�DQRWKHU��ZLWK�QHDUO\�HTXDO�QXPEHUV��7\UDQQ\�LV�QRW�WRR�VWURQJ�D�ZRUG�WR�GHVFULEH�WKH�SRVWXUH�RI�WRGD\
V�JRYHUQPHQW�WRZDUGV�WKH�PHQ�ZKR�ZDQW�RQO\�WR�EH�IDWKHUV�WR�WKHLU�FKLOGUHQ��DQG�KXVEDQGV�WR�WKHLU�ZLYHV��$QG�FLYLO�EHOOLJHUHQFH�LV�DV�HWKLFDOO\�LPSHUDWLYH�WRGD\�DV�LW�ZDV�LQ�������IRU�WKLV�QHZ�FODVV�RI�LQGHQWXUHG�FLWL]HQ�VODYHV�
:KDW�IRUP�DQG�IRUXPV�PLJKW�WKDW�FLYLO�EHOOLJHUHQFH�WDNH�RQ"�/HW�PH�VXJJHVW�WKUHH��3ROLWLFDO��3XEOLF��DQG�-XGLFLDO��7KHVH�DUH�QRW�XQLTXH�IRUXPV��EXW�DQ�RUJDQL]HG��SDOSDEOH�DQG�ZHOO�FRRUGLQDWHG�FDPSDLJQ�RI�EHOOLJHUHQFH�ZLOO�EH��$QG�WKHUH�LV�DPSOH�HYLGHQFH�WKDW�WKH�ULJKW�WLPLQJ�LV�QRZ�
3ROLWLFDO�%HOOLJHUHQFH
7KHUH�DUH�VFDWWHUHG�JURXSV�RI�PHQ�ZKR�DUH�FKDOOHQJLQJ�WKHLU�6WDWH�OHJLVODWRUV�WR�WXUQ�EDFN�WKH�DVVDXOW�RQ�WKHLU�*RG�JLYHQ�ULJKWV��)RU�H[DPSOH��LQ�,RZD��D�JURXS�RI����� ���PHQ�KDYH�FRQQHFWHG�ZLWK�D�OHJLVODWRU�ZKR�IRU�ILYH�WHUPV�KDV�EHHQ�DQ�DGYRFDWH�RI�IDPLO\�DQG�IDWKHUKRRG��+LV�QDPH�LV�'DQ�%RGGLFNHU��5���/DWHO\��KH�KDV�EHHQ�HQWKXVHG�E\�WKH�IRFXVHG�VXSSRUW�KH�LV�QRZ�UHFHLYLQJ�IURP�WKLV�FRKRUW�RI�PDOH�EHOOLJHUHQWV��/HVW�LW�EH�PLVXQGHUVWRRG��OHW�PH�GHILQH�
EHOOLJHUHQW
�DV�LW�LV�EHLQJ�XVHG�KHUH��H[KLELWLQJ�DVVHUWLYHQHVV�DQG�FRPEDWLYHQHVV��PDUNHG�E\�HDJHUQHVV�WR�FRQWHQG��WR�VWULYH��WR�GHEDWH��WR�RYHUFRPH�
+DYLQJ�NQRZQ�DQG�FRQVXOWHG�ZLWK�5HSUHVHQWDWLYH�%RGGLFNHU�IRU�QHDUO\�DV�ORQJ�DV�KH�KDV�EHHQ�LQ�RIILFH��,�DVNHG�KLP�WR�SURYLGH�JXLGHOLQHV�IRU�HIIHFWLYH�EHOOLJHUHQFH��+HUH�LV�KLV�IRUPXOD�
/HJLVODWRUV�GRQ
W�SD\�PXFK�DWWHQWLRQ�LI�WKH\�DUH�OREELHG�ZKHQ�D�ELOO�LV�ILOHG��:KHQ�D�YRWH�LV�QHDU LQ�FRPPLWWHH�DQG�WKHQ�RQ�WKH�IORRU��WKDW�LV�WKH�WLPH�WR�DFW��7KH�IDWKHUV�VKRXOG�SUHVHQW�WKHPVHOYHV�LQ�D�SURIHVVLRQDO��EXW�ILUP�PDQQHU��7KH\�VKRXOG�UHSUHVHQW�ZKDW�WKH\�DUH��PHQ�ZKR�ZDQW�IDLUQHVV�IRU�WKH�VDNH�RI�WKHLU�FKLOGUHQ��DQG�WKH�IDPLO\��1XPEHUV�DUH�LPSRUWDQW������ ����PHQ�DUH�D�IRUPLGDEOH�FRKRUW��7KH\�VKRXOG�IRFXV�RQ�FRPPLWWHH�PHPEHUV�ILUVW�WKHQ�WKHLU�HOHFWHG�UHSUHVHQWDWLYH�DQG�6HQDWRU��7KH\�VKRXOG�KDYH�WDONLQJ�SRLQWV�RQ�WKH�ELOO�DQG�WKHQ�LQGLYLGXDOO\�WU\�WR�WDON�WR�WKHLU�5HSUHVHQWDWLYH��6HQDWRU�DQG�PHPEHUV�RI�WKH�+RXVH�DQG�6HQDWH�FRPPLWWHHV�GHDOLQJ�ZLWK�WKH�ELOO��DQG�WKHQ�ILQDOO\�DQ\�RWKHU�OHJLVODWRUV��7KH\�FRXOG�GLVWULEXWH�D�EULHI�P\WK�IDFW�VKHHW�RU�TXRWHV�IURP�DUWLFOHV�UHVHDUFK�RQ�WKH�LPSRUWDQFH�RI�SDUHQWDO�LQYROYHPHQW��HWF��EXW�OHJLVODWRUV�DUH�VR�LQXQGDWHG�ZLWK�SDSHU�WKDW�LW�ZLOO�OLNHO\�JR�LQ�WKH�ILUVW�ZDVWH�EDVNHW��,�GRQ
W�NQRZ�KRZ�WR�DGYLVH�LW�RWKHU�WKDQ�WR�VD\�LW�ZRXOG�EH�XVHIXO�WR�SUHVHQW�D��IHG�XS��GHPHDQRU��RQH�WKDW�VXJJHVWV�RIIHQVH�LV�WDNHQ�DW�WKH�VR�FDOOHG��IDWKHUKRRG��LQLWLDWLYHV�DQG�DVVXPSWLRQ�WKDW�PHQ�GRQ
W�ZDQW�WR�EH�GDGV��7KHUH�VKRXOG�EH�WKH�VXEWOH�EXW�ILUP�PHVVDJH�WKDW��ZH�DUH�QRW�JRLQJ�DZD\�XQWLO�RXU�NLGV�JHW�MXVWLFH���
$JDLQ��QXPEHUV�DUH�LPSRUWDQW��,W
V�KDUG�WR�LJQRUH�D�KXQGUHG��IHG�XS��GDGV�LQ�WKH�URWXQGD��VHQGLQJ�QRWHV�LQWR�FKDPEHU UHTXHVWLQJ�WKDW�6HQDWRUV�DQG�5HSUHVHQWDWLYHV�VWHS�RXW�WR�WDON�
2QH�RI�WKH�NH\�LQJUHGLHQWV�LQ�HIIHFWLYH�OREE\LQJ�LV��DV�%RGGLFNHU�LQGLFDWHV��WLPLQJ��2QH�ZD\�RI�VHL]LQJ�WKH�PRPHQW�LV�WR�VHW�XS�DQ�,QWHUQHW�
NLRVN
�RI�SHQGLQJ�6WDWH�OHJLVODWLRQ�DQG�WKH�FULWLFDO�WLPH�DQG�GDWHV�WR�DUULYH��,W�LV�DOVR�LPSRUWDQW�WR�OHW�\RXU�IDWKHU�IULHQGO\�OHJLVODWRU�NQRZ�WKDW�\RX�ZLOO�EDFN�KLP��RU�KHU��WKURXJKRXW�WKH�FRXUVH�RI�D�GHVLUHG�SLHFH�RI�OHJLVODWLRQ��7KH�'$', RUJDQL]DWLRQ�ZLOO�EH�FUHDWLQJ�D OHJLVODWLYH�NLRVN�IRU�,RZD�DQG�QHDUE\�VWDWHV�WKLV�\HDU�
'RQ
W�KHVLWDWH�WR�XVH�WKH�SURYLVLRQV�RI�WKH�IDPLO\�DQG�PHGLFDO�OHDYH�DFW�WR�WDNH�WLPH�DZD\�IURP�ZRUN�WR�WHQG�WR�
IDPLO\�PDWWHUV
��$QG�PDNH�LW�FOHDU�WR�WKRVH�SDQW\KRVH�OHJLVODWRUV��,W
V�WKH�IDPLO\ VWXSLG�

%XW��WR�VSHDN�SUDFWLFDOO\�DQG�DV�D FLWL]HQ��XQOLNH�WKRVH�ZKR�FDOO�WKHPVHOYHV�QR�JRYHUQPHQW�PHQ��,�DVN�IRU��QRW�DW�RQFH�QR�JRYHUQPHQW��EXW�DW�RQFH�D�EHWWHU�JRYHUQPHQW��/HW�HYHU\�PDQ�PDNH�NQRZQ�ZKDW�NLQG�RI�JRYHUQPHQW�ZRXOG�FRPPDQG�KLV�UHVSHFW��DQG WKDW�ZLOO�EH�RQH�VWHS�WRZDUG�REWDLQLQJ�LW� � +HQU\�'DYLG�7KRUHDX
3XEOLF�%HOOLJHUHQFH
$�VXFFHVVIXO�FDPSDLJQ�RI�EHOOLJHUHQFH�LQ�WKH�SROLWLFDO�DQG�MXGLFLDO�YHQXHV�UHTXLUHV�SXEOLF�DZDUHQHVV�DQG�VXSSRUW��7KH�$PHULFDQ�SXEOLF�NQRZV�WKDW�VRPHWKLQJ�LV�ZURQJ�ZLWK WKH�VR�FDOOHG�
IDPLO\�FRXUWV
�DQG�D�UHVRXQGLQJ�PDMRULW\�RI�����KDYH�YRLFHG�WKH�RSLQLRQ�WKDW�IDPLO\�GLVVROXWLRQ�LV�D�VLJQLILFDQW�VRFLHWDO�SUREOHP��%XW�WKHUH�LV�QR�SXEOLF�GUXPEHDW�WKDW�JLYHV�FDGHQFH�WR�WKH�SRWHQWLDO�PDUFKHUV�LQ�WKH�IDWKHUKRRG�DQG�IDPLO\�SDUDGH�

http://www.dadi.org/
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2Q�)DWKHUKRRG��)DPLO\��DQG�&LYLO�%HOOLJHUHQFH��&RQWLQXHG�
5DGLR�DQG�WHOHYLVLRQ�DQQRXQFHPHQWV�DUH�QRW�RQO\�H[SHQVLYH��WKH\�ODFN�D�VHQVH�RI��SXEOLFQHVV���3XEOLF�GLVSOD\V��OLNH�ELOOERDUGV��SURYLGH�D�XQLTXH�ZLQGRZ�ZKHUHLQ�REVHUYHUV�DUH�FRQVFLRXV�RI�D�VKDUHG�YLVLRQ�� XQOLNH�WKH�SULYDWHQHVV�RI�ZDWFKLQJ�WHOHYLVLRQ�DW�KRPH��DQG�OLVWHQLQJ�WR�WKH�UDGLR�LQ�\RXU�FDU��$�ELOOERDUG�RQ�D�EXVLO\�WUDIILFNHG�FLW\�IUHHZD\�RU�SXEOLF�SOD]D�SURFODLPV�WKDW�WKH�PHVVDJH�LV�
RXW�WKHUH
��$QG�LW�LV�RXW�WKHUH������
7ZR�KLJKO\�VXFFHVVIXO�FDPSDLJQV�WKDW�EHJDQ�ZLWK�RU�DXJPHQWHG�WKHLU�DSSHDO�ZLWK�ELOOERDUGV�DQG�VLPLODU�GLVSOD\V�DUH�WKH�SUR�OLIH�LPDJHV�RI�DERUWHG�IHWXVHV��DQG�WKH�PRUH�PXQGDQH�GDLU\�IDUPHU�SURPRWLRQ��*RW�0LON"��7KH�ODWWHU�FDPSDLJQ�KDV�EHHQ�VR�VXFFHVVIXO�WKDW�FHOHEULWLHV�KDYH�IORFNHG�WR�JHW�WKHLU�PLON�PXVWDFKLRHG�PXJV�RQ�WKH�ERDUGV��$QG�DOWKRXJK�WKHUH�PD\�EH�QR�GLUHFW�DVVRFLDWLRQ�ZLWK�WKH�IHWDO�GLVSOD\V��D�VXEVHTXHQW�QDWLRQDO�VXUYH\�KDV�IRXQG�WKDW�DPRQJ�WKRVH�VXUYH\HG��WKH�PDMRULW\�QRZ��IDYRUHG�OHJDO�SURWHFWLRQ�IRU�XQERUQ�FKLOGUHQ�E\�D�PDUJLQ�RI����WR�����
$OWKRXJK�ELOOERDUG�SURPRWLRQV�DUH�OHVV�H[SHQVLYH�WKDQ�D�UDQGRP�VHULHV�RI�79�DQG�UDGLR�VSRWV��JLYHQ�WKHLU�GXUDELOLW\�DQG�FRQVWDQF\��WKH\�VWLOO�DUH�SULFH\�IRU�WKH�SULPH�ORFDWLRQV�LQ�XUEDQ�DUHDV��0DQ\�RXWGRRU�DGYHUWLVHUV�GR�SURYLGH�VRPH�FKDULWDEOH�GLVSOD\V��$QG�VRPH�RI�\RX�PD\�NQRZ�DQ�H[HFXWLYH�RU�RZQHU�ZKR�ZRXOG�EH�ZLOOLQJ�WR�GRQDWH�VSDFH��RU�DUWZRUN��RU�ERWK��$V�ZLWK�WKH�OHJLVODWLYH�DJHQGD��WKLV�SXEOLF�DZDUHQHVV�FDPSDLJQ�QHHGV�WR�SURFHHG�RQ�D�VWDWH�E\�VWDWH�EDVLV��$QG�GRQ
W�IRUJHW�DERXW�WUXFNLQJ�FRPSDQLHV�WKDW�PLJKW�FRQWULEXWH�UROOLQJ�ELOOERDUGV�
0DQ\�RI�\RX�SUREDEO\�KDYH�VRPH�EULOOLDQW�DQG�FUHDWLYH�LGHDV�WKDW�ZRXOG�KDYH�HQRUPRXV�YLVXDO�DSSHDO��RU�\RX�PD\�NQRZ�DQ�DUWLVW�ZLWK�WKRVH�JLIWV��:H
YH�SXW�WRJHWKHU�D�IHZ�VDPSOH�GLVSOD\V MXVW�WR�SULPH�WKH�SXPS��7KH�ELOOERDUG�LGHD�KDV�EHHQ�VKDUHG�ZLWK�D�QXPEHU�RI�GDG�DGYRFDWHV��DQG�WKHLU�FROOHFWLYH�UHVSRQVH�KDV�EHHQ�JHQHUDOO\�HQWKXVLDVWLF�� ZLWK�PDQ\�RI�WKHLU�FRQWULEXWLRQV�LQFRUSRUDWHG�KHUH��3HUPLVVLRQ�LV�IUHHO\�JLYHQ�WR�XVH�DQ\�RI�WKH�VDPSOH�ELOOERDUGV�DV�ORQJ�DV�FUHGLW�LV�JLYHQ�WR�WKH�VRXUFH��<RX�DUH�DOVR�HQFRXUDJHG�WR�VKDUH�\RXU�JUDSKLFV�ZLWK�XV�
2QH�RI�WKH�XQDQWLFLSDWHG��EXW�SRVLWLYH�FRQVHTXHQFHV�RI�KDYLQJ�D�IHZ�LQLWLDO�ERDUGV�SRS�XS�KHUH�DQG�WKHUH�PD\�EH�SULQW�DQG�HOHFWURQLF�PHGLD�FRYHUDJH��DV�KDV�EHHQ�WKH�FDVH�ZLWK�WKH�DERUWHG�IHWXV�FDPSDLJQ�WKDW�ZDV�FR�LQLWLDWHG�E\�3ULHVWV�)RU�/LIH DQG�WKH�&HQWHU�IRU�%LR�(WKLFDO�5HIRUP�

:KHQ�,�PHHW�D JRYHUQPHQW�ZKLFK�VD\V�WR�PH���<RXU�PRQH\�RU�\RXU�OLIH���ZK\�VKRXOG�,�EH�LQ�KDVWH�WR�JLYH�LW�P\�PRQH\"�,W�PD\�EH�LQ�D�JUHDW�VWUDLW��DQG�QRW�NQRZ�ZKDW�WR�GR��,�FDQQRW�KHOS�WKDW��,W�PXVW�KHOS�LWVHOI��GR�DV�,�GR��,W�LV�QRW�ZRUWK�WKH�ZKLOH�WR�VQLYHO�DERXW�LW� � +HQU\�'DYLG�7KRUHDX
-XGLFLDO�%HOOLJHUHQFH
:KHQ�LV�D�FRXUW�QRW�D�FRXUW"�:KHQ�LW�LV�D�
IDPLO\�FRXUW
�
7KHUH�LV�VRPH�HYLGHQFH��DFFXPXODWLQJ�LQ�WKH�SDVW�\HDU�RU�VR��ZKLFK�LQGLFDWHV�WKDW�WKH�GRPHVWLF�FRXUW�LV�QRW�DQ�LPSHUYLRXV�PRQROLWK��,Q�&DQDGD��D�ODZVXLW KDV�EHHQ�ODXQFKHG�DJDLQVW�WKH�IHGHUDO�JRYHUQPHQW�WKDW�DVVHUWV���&KLOG�VXSSRUW�JXLGHOLQHV�EHDU�QR�UHODWLRQVKLS�WR�WKH�FRVW�RI�UDLVLQJ�FKLOGUHQ�DQG�VKRXOG�EH�VWUXFN�GRZQ���DQG�WKDW��WKH�OHJLVODWLRQ�GLVFULPLQDWHV�DJDLQVW�GLYRUFHG�SDUHQWV�E\�GLFWDWLQJ�WR�WKHP�KRZ�PXFK�PRQH\�WKH\�VKRXOG�VSHQG�RQ�WKHLU�FKLOGUHQ��
,Q�0LFKLJDQ��DWWRUQH\�0LFKDHO�(��7LQGDOO �VXFFHVVIXOO\�VXHG�:D\QH�&RXQW\�&LUFXLW�&RXUW��:D\QH�&RXQW\�)ULHQG�RI�&RXUW��DQG�WKH�:D\QH�&RXQW\�6KHULII�LQ�IHGHUDO�FRXUW�IRU�LVVXLQJ�LOOHJDO�6KRZ�&DXVH�2UGHUV�DQG�%HQFK�:DUUDQWV�WKDW�YLRODWHG�IHGHUDO�FRQVWLWXWLRQDO�GXH�SURFHVV�ULJKWV���%XW�DV�7LQGDOO KLPVHOI�KDV�UHSRUWHG���6R�IDU��,�KDYH�VSHQW�DERXW����������RI�P\�RZQ�IXQGV�DQG�GHGLFDWHG�WKUHH�\HDUV�RI�P\�OLIH�WR�WKLV�ILJKW�
,Q�0DVVDFKXVHWWV��DWWRUQH\�*UHJRU\�+HVVLRQ KDV�ODXQFKHG�D�IUHH�UHVRXUFH�ZHEVLWH��EHFDXVH�VR�PDQ\�FOLHQWV KDYH�HQGXUHG�RXWUDJHRXV�PLVWUHDWPHQW�DW�WKH�KDQGV�RI�'66�DJHQWV�DQG�YLFWLP�ZLWQHVV�DGYRFDWHV��7R�DFFRPSOLVK�WKHLU�HQGV��WKH\�XVH�IDOVH�DOOHJDWLRQV��DQG�H[SORLW�WKH�IDFW�WKDW�WKH�FRXUW�V\VWHP�KDV�DEDQGRQHG�GXH�SURFHVV�RI�ODZ�� ZKLFK�PHDQV�RXU�FRQVWLWXWLRQDOO\�SURWHFWHG�SURFHGXUDO�ULJKWV�VXFK�DV�MXU\�WULDOV��RSSRUWXQLW\�WR�EH�KHDUG�SURPSWO\��WKH�UXOHV�RI�HYLGHQFH��LQQRFHQW�XQWLO�SURYHQ�JXLOW\��HWF������3HRSOH�LQ�0DVVDFKXVHWWV�DUH��DOVR��RXWUDJHG�E\�MXGJHV�ZKR�JUDQW�UHVWUDLQLQJ�RUGHUV�XQGHU�0DVV�*HQHUDO�/DZV�&KDSWHU����$��ZLWKRXW�HYLGHQFH�RU�GXH�SURFHVV��PHUHO\�EHFDXVH�VRPHRQH�ZDQWV�RQH���
$QG�IUDQNO\��,�ZDV�D�OLWWOH�VWXQQHG�ZKHQ�,�ZDV�UHFHQWO\�FRQWDFWHG�E\�VHYHUDO�YHU\�EULJKW��YHU\�DFFRPSOLVKHG��DQG�YHU\�GLYRUFHG�DWWRUQH\V�ZKR�DUH�KLJKO\�PRWLYDWHG�WR�FRQWULEXWH�WR�WKH�IDWKHUKRRG�HIIRUW��2QH�RI�WKH�RXWFRPHV�RI�RXU�FRQYHUVDWLRQV�KDV�EHHQ�WKH�UHDOL]DWLRQ�WKDW�IDPLO\�FRXUWV�DUH�QRW�UHDOO\�MXVWLFH�FRXUWV�DW�DOO��,W
V�RQH�RI�WKRVH�WKLQJV�WKDW�LV�NQRZQ�DW�RQH�OHYHO��EXW�LV�QRW�IXOO\�UHDOL]HG�LQ�LWV�RPLQRXV�LPSOLFDWLRQV�
$V�GHVFULEHG�E\�RQH�FRUUHVSRQGHQW�DWWRUQH\���$GPLQLVWUDWLYH�ODZ�DJHQFLHV�LQ�WKH�8QLWHG�6WDWHV�KDYH�YHU\�EURDG�SRZHUV��2IWHQWLPHV�WKH�RQO\�FRQVWLWXWLRQDO�ODZ�VWDQGDUG�WKDW�LPSDFWV�WKHLU�DFWLRQV�LV�WKDW�WKH�DJHQF\�PXVW�QRW�KDYH�DFWHG�LQ�DQ�
DUELWUDU\�DQG�FDSULFLRXV
�PDQQHU��&RQVHTXHQWO\��LW�LV�RIWHQ�GLIILFXOW�WR�VXFFHVVIXOO\�FKDOOHQJH�WKHLU�DFWLRQV�RQ�FRQVWLWXWLRQDO�JURXQGV��
$GPLQLVWUDWLYH�ODZ�DJHQFLHV" $UELWUDU\�DQG�FDSULFLRXV�PDQQHU" +PPPP�
%XW�DV�WKLV�FRUUHVSRQGHQW�UHDGLO\�DFNQRZOHGJHG��0LNH�7LQGDOO�RI�0LFKLJDQ�ZDV��ZDV�VXFFHVVIXO�LQ�HVWDEOLVKLQJ�WKDW�WKH�6KRZ�DQG�&DXVH�2UGHUV�DQG�%HQFK�:DUUDQWV�LVVXHG�E\�WKH�:D\QH�&RXQW\�)ULHQGV�RI�WKH�&RXUW�YLRODWHG�IHGHUDO�FRQVWLWXWLRQDO�GXH�SURFHVV�ULJKWV��

http://www.massoutrage.com/
http://www.dadi.org/tindall.htm
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http://www.dadi.org/tax_suit.htm
http://www.dadi.org/truckin.htm
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2Q�)DWKHUKRRG��)DPLO\��DQG�&LYLO�%HOOLJHUHQFH��&RQWLQXHG�
)XUWKHU��WKLV�FRUUHVSRQGHQW�UHDVRQHG�WKDW���0DQ\�RI�WKH�FRQVWLWXWLRQDO�LVVXHV�DQG�FLYLO�SURFHGXUH�LVVXHV�WKDW�ZRXOG�DULVH�LQ�FKDOOHQJLQJ�WKH�XQIDLUQHVV�RI�KRZ�DGPLQLVWUDWLYH�DJHQFLHV�RSHUDWH�LQ�WKH�8�6��ZRXOG�VHHP�WR�EH�LVVXHV�DOUHDG\�UHVHDUFKHG�E\�7LQGDOO��+H�SUREDEO\�KDV�WKH�NQRZOHGJH�QHHGHG�WR�LPSOHPHQW�WKH�W\SH�RI�DFWLRQ�LQ�WKH�8QLWHG�6WDWHV�WKDW�LV�SUHVHQWO\�EHLQJ�WDNHQ�DJDLQVW�WKH�&DQDGLDQ�JRYHUQPHQW��
,W�VKRXOG�EH�DSSDUHQW�WKDW�IDWKHUV�ZRXOG�EH�ZHOO�DGYLVHG�WR�VWRS�WKLQNLQJ�RI�WKHVH�DGPLQLVWUDWLYH�ODZ�DJHQFLHV�DV�
IDPLO\�FRXUWV�
�,W�LV�GHFLGHGO\�EHWWHU�WR�UHFRJQL]H�WKDW�DGPLQLVWUDWLYH�ODZ�DJHQFLHV�DUH�QRWKLQJ�PRUH�WKDQ�DUELWUDU\�DQG�FDSULFLRXV�ERDUGV�RI�LQTXLU\��RSHUDWLQJ�H[WUD�FRQVWLWXWLRQDOO\��:K\�LV�WKDW�UHOHYDQW"�%HFDXVH�WRR�PDQ\�LQGLYLGXDO GDGV�KDYH�WRR�ODWH�FRPH�WR�UHDOL]H�� WKRXVDQGV�RI�GROODUV�ODWHU��WKDW�EHLQJ�UHSUHVHQWHG�E\�DQ�DWWRUQH\�DW�DQ�DGPLQLVWUDWLYH�KHDULQJ�LV�OLNH�WDNLQJ�D�VOLQJVKRW�WR�D�JXQILJKW��7KHVH�IUDXGXOHQW�DQG�FDSULFLRXV�KHDULQJV�ZDQW�WR�HQVKULQH�WKHPVHOYHV�DV�OHJDO�IRUXPV��UHTXLULQJ�WKDW�OHJDOHVH�EH�ZULWWHQ�DQG�VSRNHQ�WKHUH��:KHQ�LQ�DFWXDOLW\�WKH\�DUH�QRWKLQJ�PRUH�WKDQ�WKH�FRQMXULQJV�RI�D�KXPEXJ�VXFK�DV�WKDW�EHKLQG�WKH�FXUWDLQ�LQ�WKH�:L]DUG�RI�2]��IXOO�RI�VRXQG�DQG�IXU\��VLJQLI\LQJ�QRWKLQJ��SDUWLFXODUO\�ZKHQ�LW�FRPHV�WR GXH�SURFHVV�XQGHU�WKH�ODZ�
,W
V�WLPH�WR�UHFUXLW�DWWRUQH\V��VXFK�DV�WKRVH�ZKR�KDYH�FRQWDFWHG�PH��WR�WDNH�WKH�ILJKW�RXWVLGH�WKHVH�DGPLQLVWUDWLYH�GRRGDGV�DQG�LQWR�WKH�FRQVWLWXWLRQDO�DUHQD�WKURXJK�FODVV�DFWLRQ�VXLWV��,Q�VRPH�FDVHV��FODVV�DFWLRQ�VXLWV�PD\�HYHQ�SURYH�OXFUDWLYH��LI�WKH\�ZHUH�WR�DWWDFN�WKH�IHGHUDOL]DWLRQ�RI�FKLOG�VXSSRUW�JXLGHOLQHV�DQG�UHFRYHU�WD[SD\HU�IXQGV�WKDW�KDYH�EHHQ�XQMXVWO\�DOORFDWHG�WR�WKLV�ERRQGRJJOH�
,W
V�WLPH�WR�UHDOL]H�WKDW�PHQ�KDYH�EHHQ�GXSHG�LQWR�SOD\LQJ�D�IHPLQLVW�JDPH��E\�IHPLQLVW�UXOHV��DJDLQVW�IHPLQLVW�LQVWLWXWLRQV�WKDW�WKRVH�VDPH�PHQ�DUH�IXQGLQJ��,PDJLQH�ZKDW�FDQ�EH�DFFRPSOLVKHG�LI�PHQ�VWRS�IXQGLQJ�WKHVH�DJHQFLHV�DQG�VWDUW�IXQGLQJ�DJHQWV�RI�FKDQJH��LI�WKH\�TXLW�WKURZLQJ�JRRG�PRQH\�DIWHU�EDG�LQ�WKH�IUXLWOHVV�VHDUFK�IRU�MXVWLFH�DQG�GXH�SURFHVV�LQ�WKH�MXQN�\DUG�RI�DGPLQLVWUDWLYH�ODZ�DJHQFLHV�
7KH�IRUHJRLQJ�LGHDV�DQG�REVHUYDWLRQV�DUH�FHUWDLQO\�QRW�WKH�RQO\�RSWLRQV�WKDW�PLJKW�EH�H[HUFLVHG��%XW�KRSHIXOO\�WKLV�DUUD\�RI�DSSURDFKHV�SURYLGHV�D�WHQW�ODUJH�HQRXJK�IRU�DQ\�PDQ�WR�ILQG�WKHLU QLFKH��$QG�ZKHQ�,�VD\�WHQW��,�GR�QRW�PHDQ�SROLWLFDO��EXW�RUJDQL]DWLRQDO��,W�LV�QRW�P\�LQWHQW�WR�GHPHDQ�WKH�HDUQHVW�HIIRUWV�RI�PHQ�ZKR�DUH�ZRUNLQJ�HIIHFWLYHO\�ZLWKLQ�WKHLU�RZQ�YHQXHV��,W�LV�QRW�P\�LQWHQW�WR�DGYRFDWH�D�JLYHQ�SROLWLFDO�SDUW\��H[FHSW�WR�VD\�WKDW�D�WUXH�FRQVHUYDWLYH�ZRXOG�ZDQW�WR�ILUVW�FRQVHUYH�WKH�IDPLO\�
,W�VHHPV�WKDW�ZKHQ�D�EORDWHG��OLEHUDO�JRYHUQPHQW�KDV�IRUJRWWHQ�LWV�OLPLWV��LW�FDQQRW�UHVLVW�FUHDWLQJ�D�QHZ�FODVV�RI�VODYHV��,Q�WRGD\
V�$PHULFD��WKHUH�LV�RQH�JURXS�RI�LQGLYLGXDOV�ZKR�KDYH�D�OHJLWLPDWH�FODLP�IRU�FRQVWLWXWLRQDO�UHOLHI��8QOLNH�WKH�EDE\NLOOHUV�DQG�VRGPRPLVWV�ZKR�ZDQW�WR�FRQIDEXODWH�D�IRXQGLQJ�GRFXPHQW�WR�OHJLWLPL]H�WKHLU�ZLFNHG�HQGV��IDWKHUV�KDYH�D�YHVWHG�VHW�RI�XQDPELJXRXV�ULJKWV�WKDW�DUH�DW�WKH�KHDUW�RI�WKH�WUXH�IRXQGLQJ�GRFXPHQW��,I WKH�$PHULFDQ�FXOWXUH��DQG�LWV�IUHHGRPV�DUH�WR�EH�FRQVHUYHG��UHLQVWDWLQJ�WKH�YLWDO�UROHV�RI�IDWKHUKRRG�DQG�IDPLO\��DQG�GHVWUR\LQJ�WKH�W\UDQQ\�RI�WKH�GLYRUFH�LQGXVWU\��PXVW�EHFRPH�WKH FLYLO�ULJKWV�PRYHPHQW�RI�WKLV�FHQWXU\��

7KHUH�ZLOO�QHYHU�EH�D�UHDOO\�IUHH�DQG�HQOLJKWHQHG�6WDWH�XQWLO�WKH�6WDWH�FRPHV�WR�UHFRJQL]H�WKH�LQGLYLGXDO�DV�D KLJKHU�DQG�LQGHSHQGHQW�SRZHU��IURP�ZKLFK�DOO�LWV�RZQ�SRZHU�DQG�DXWKRULW\�DUH�GHULYHG��DQG�WUHDWV�KLP�DFFRUGLQJO\� � +HQU\�'DYLG�7KRUHDX
$QG�LI�0U��+DQG�LV�WR�EHFRPH�0U��)LVW��PHQ�QRZ�PRUH�WKDQ�HYHU��QHHG�WR�VHL]H�WKH�RSWLRQ�RI�JRLQJ�RQ�RIIHQVH��RI�EHFRPLQJ�SROLWLFDOO\��SXEOLFO\��DQG�MXGLFLDOO\�EHOOLJHUHQW��DQG�TXLW�SOD\LQJ�GHIHQVH��

$V�,�DP�LQ�HDUQHVW�� ,�ZLOO�QRW�HTXLYRFDWH�� ,�ZLOO�QRW�H[FXVH�� ,�ZLOO�QRW�UHWUHDW�D�VLQJOH�LQFK�� DQG�,�ZLOO�EH�KHDUG���$EROLWLRQLVW�:LOOLDP�/OR\G�*DUULVRQ�
*HUDOG�/��5RZOHV��3K�'�
3ULRU�FROXPQV�LQ�WKLV�WKUHH�SDUW�VHULHV�

:KDW�)DWKHU
V�5LJKWV�
0RYHPHQW
"�<RX�0HVV�:LWK�2QH�2I�8V��<RX�0HVV�:LWK�$OO�2I�8V
*HUDOG�/��5RZOHV��3K�'��>&OLQLFDO�3V\FKRORJ\@�LV�WKH�IRXQGHU�DQG�SUHVLGHQW�RI�WKH�'$', D�WD[�H[HPSW�����F�����QRQ�SURILW��6LQFH�IRXQGLQJ�'$',�LQ�������KH�KDV�EHHQ�GHYRWHG�WR�UHVHDUFKLQJ��DGYLVLQJ�DQG�GLVVHPLQDWLQJ�LQIRUPDWLRQ�RQ�WKH�LVVXHV�WKDW�KH�EHOLHYHV�WKUHDWHQ�WR�HQJXOI�DQG�GLPLQLVK�WKH�$PHULFDQ�FXOWXUH��WKH�VDPH�LVVXHV�WKDW�DUH�GULYLQJ�WKH�GLYRUFH�LQGXVWU\�DQG�WKH�GHFRQVWUXFWLRQ�RI�WKH�IDPLO\�DQG�IDWKHUKRRG��'$',
V�ODWHVW�FDPSDLJQ�SURFODLPV�'DGV�+DYH�7KH�5LJKW�6WXII��2WKHU�DUWLFOHV�E\�*HUDOG�/��5RZOHV�FDQ�EH�IRXQG�LQ�WKH�0HQ
V�1HZV�'DLO\�DUFKLYH�

http://www.mensnewsdaily.com/archive_index/rowles_archive.htm
http://www.dadi.org/ritestuf.htm
http://www.dadi.org/
http://www.mensnewsdaily.com/stories/rowles011303.htm
http://www.mensnewsdaily.com/stories/rowles010403.htm
mailto:glrowles@earthlink.net
mailto:glrowles@earthlink.net
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0DQ�7ROG�7R�6XSSRUW�&KLOG�2I�$QRWKHUKWWS���VWRU\�QHZV�\DKRR�FRP�QHZV"WPSO VWRU\	X �NU����������ORBNUWDPSD�PDQBWROGBWRBVXSSRUWBFKLOGBRIBDQRWKHU
-2(�)2//,&.�MIROOLFN#WDPSDWULE�FRP����������
7$//$+$66((�� 7KH�)ORULGD�6XSUHPH�&RXUW��E\�WKH�QDUURZHVW�RI�PDUJLQV��UXOHG�7KXUVGD\�WKDW�D�7DPSD�SROLFH�RIILFHU�PXVW�FRQWLQXH�WR�SD\��������D�\HDU�LQ�FKLOG�VXSSRUW�HYHQ�WKRXJK�KH�LV�QRW�WKH�FKLOG
V�ELRORJLFDO�IDWKHU��
,Q�D�����GHFLVLRQ��WKH�FRXUW�VLGHVWHSSHG�PRUDO�LVVXHV�DQG�VLPSO\�VDLG�0LFKDHO�$QGHUVRQ�IDLOHG�WR�SURYH�KH�ZDV�CCGHIUDXGHG

�E\�KLV�H[�ZLIH��&DWK\�$QGHUVRQ��ZKHQ�VKH�WROG�KLP�WZLFH�WKDW�KH�ZDV�WKH�ELRORJLFDO�IDWKHU�RI�KHU�FKLOG��
1HLWKHU�$QGHUVRQ�ZDV�DYDLODEOH�IRU�FRPPHQW�7KXUVGD\��
0LFKDHO�$QGHUVRQ
V�DWWRUQH\��7RP�(OOLJHWW�RI�7DPSD��VDLG�KH�ZDV�GLVDSSRLQWHG�DQG�PLJKW�UHTXHVW�D�UHKHDULQJ��
7RP�&DVSHU��WKH�7DPSD�DWWRUQH\�UHSUHVHQWLQJ�&DWK\�$QGHUVRQ��VDLG�KH�ZDV�SOHDVHG�WKH�FRXUW�IRXQG�WKDW�KLV�FOLHQW�ZDV�QRW�O\LQJ�ZKHQ�VKH�WROG�0LFKDHO�$QGHUVRQ�KH�ZDV�WKH�IDWKHU��+H�VDLG�&DWK\�$QGHUVRQ VWLOO�EHOLHYHV�0LFKDHO�$QGHUVRQ�LV�WKH�IDWKHU��
CC$Q�DQVZHU�WKDW�WXUQV�RXW�WR�EH�LQFRUUHFW�LV�QRW�VXIILFLHQW�WR�PHHW�WKH�>QHFHVVDU\�OHJDO@�HOHPHQWV�WR�HVWDEOLVK�IUDXG�

�&DVSHU�VDLG��CC,Q�EODFN�DQG�ZKLWH��0U��$QGHUVRQ�LV�EHLQJ�VKRUWFKDQJHG�����KH�VKRXOGQ
W�KDYH�WR�SD\�

�&DVSHU�DFNQRZOHGJHG��CC%XW�KH�GLGQ
W�IROORZ�WKH�SURSHU�OHJDO�SURFHGXUH��DQG�WKDW�KDSSHQV�WR�SHRSOH�DOO�WKH�WLPH�

�
1DWLRQDOO\��PHQ�ZKR�KDYH�EHHQ�SD\LQJ�FKLOG�VXSSRUW�IRU�D�QRQELRORJLFDO�FKLOG�KDYH�EHHQ�DVNLQJ�ODZPDNHUV�IRU�\HDUV�WR�LQWHUYHQH�DQG�VWRS�IRUFLQJ�WKH�SD\PHQWV��
%XW�PRVW�VWDWHV�KDYH�GHFLGHG�WKDW�DOORZLQJ�D�PDQ�WR�VWRS�SD\LQJ�VXSSRUW�KDUPV�WKH�FKLOG�E\�FXWWLQJ�RII�QHFHVVDU\�PRQH\��CC7KH�EHVW�LQWHUHVWV�RI�D�FKLOG�DUH�QRW�VHUYHG�E\�GHSULYLQJ�WKHP�RI�VXSSRUW�DW�DQ\�WLPH�D�IDWKHU PD\�HOHFW�WR�TXHVWLRQ�KLV�SDWHUQLW\�

�&DVSHU�ZURWH�LQ�D�EULHI�VXEPLWWHG�WR�WKH�FRXUW��
7KDW
V�WKH�SRVLWLRQ�WKH�VWDWH�6XSUHPH�&RXUW�DIILUPHG�7KXUVGD\��-XVWLFHV�UXOLQJ�LQ�IDYRU�RI�WKH�SRVLWLRQ�ZHUH�&KDUOHV�:HOOV��3HJJ\�4XLQFH��0DMRU�+DUGLQJ�DQG�+DUU\�/HH�$QVWHDG��'LVVHQWLQJ�ZHUH�%DUEDUD�3DULHQWH��)UHG�/HZLV�DQG�/HDQGHU�6KDZ��6KDZ�DQG�+DUGLQJ�UHFHQWO\�UHWLUHG�DQG�DUH�QR�ORQJHU�RQ�WKH�FRXUW��
7KH�FRXUW�WRRN�DQ�XQXVXDOO\�ORQJ�WLPH��PRUH�WKDQ�WZR�\HDUV��LQ�LVVXLQJ�D�UXOLQJ�DIWHU�UHFHLYLQJ�WKH�FDVH�LQ�$XJXVW�������,Q�������VKRUWO\�DIWHU�EUHDNLQJ�RII�WKHLU�ORQJ�UHODWLRQVKLS��0LFKDHO�DQG�&DWK\�$QGHUVRQ�UHFRQFLOHG�DQG�PDUULHG�DIWHU�VKH�WROG�KLP�VKH�ZDV�SUHJQDQW��6KH�WROG�KLP�KH�ZDV�WKH�IDWKHU��
,Q�ODWH�������&DWK\�$QGHUVRQ�ILOHG�IRU�GLVVROXWLRQ�ZKHQ�WKH�FKLOG�ZDV�DERXW����PRQWKV�ROG��
$�\HDU�ODWHU��0LFKDHO�$QGHUVRQ�ZDV�RUGHUHG�WR�SD\�FKLOG�VXSSRUW�DIWHU�D�FRQWHQWLRXV�GLYRUFH��
,Q�������KH�EHJDQ�GRXEWLQJ�WKH�SDWHUQLW\�RI�WKH�FKLOG�DIWHU�OHDUQLQJ�&DWK\�$QGHUVRQ�OLHG�DERXW�QRW�EHLQJ�PDUULHG�EHIRUH��+H�VXEPLWWHG�KLPVHOI�DQG�WKH�FKLOG�WR�D�'1$�WHVW��ZKLFK�SURYHG�KH�ZDVQ
W�WKH�IDWKHU��
+H�FKDOOHQJHG�WKH�VXSSRUW�ZLWKLQ�RQH�\HDU�RI�WKH�RUGHU�WR�SD\��PHHWLQJ�WKH�OHJDO�WLPH�OLPLW��%XW�WKH�6XSUHPH�&RXUW�MRLQHG�WKH�WZR�ORZHU�FRXUWV�WKDW�KDG�UXOHG�KH�ZDV�QRW�HQWLWOHG�WR�UHOLHI�VLQFH�KH�GLGQ
W�SURYH�&DWK\�$QGHUVRQ�OLHG�WR�KLP��,Q�WKH�GLVVHQWLQJ�RSLQLRQ��3DULHQWH�VDLG�&DWK\�$QGHUVRQ�CCZDV�GHFHSWLYH

�HQRXJK�WR�DOORZ�0LFKDHO�$QGHUVRQ�WR�VWRS�PDNLQJ�SD\PHQWV��
CC&OHDUO\��&DWK\�KDG�DW�OHDVW�RQH�RWKHU�VH[XDO�SDUWQHU�DW�WKH�WLPH�RI�FRQFHSWLRQ�

�3DULHQWH�ZURWH��CC$�IDWKHU�VKRXOG�EH�DEOH�WR�UHO\�RQ�WKH�XQHTXLYRFDO��DIILUPDWLYH�UHSUHVHQWDWLRQV�RI�KLV�ZLIH�WKDW�KH�LV�WKH�IDWKHU�RI�WKH�FKLOG�DQG�VKRXOG�QRW�EH�REOLJDWHG�WR�UHTXHVW�'1$�WHVWLQJ�GXULQJ�WKH�GLYRUFH�DFWLRQ�WR�GLVSURYH�WKLV�SUHVXPHG�IDFW�

�
5HS��&KULV�6PLWK��'�)RUW�/DXGHUGDOH��SURSRVHG�D�ELOO�ODVW�\HDU�WKDW�ZRXOG�KDYH�DOORZHG�IDWKHUV�WR�TXLW�SD\LQJ�FKLOG�VXSSRUW�LI�WKH\�SURYHG�WR�D�FRXUW�WKDW�WKH\�ZHUH�QRW�WKH�ELRORJLFDO�IDWKHU��
6PLWK�VDLG�WKH�FXUUHQW�ODZ�LV�D�CCUHFLSH�IRU�YLROHQFH�

�
CC,PDJLQH�D�JX\�ZKR�ILQGV�RXW��C7KLV�LV�QRW�P\�NLG�DQG�,
P�SD\LQJ�FKLOG�VXSSRUW�IRU��������\HDUV�
�

�6PLWK�VDLG��
6PLWK�VDLG�7KXUVGD\�WKDW�KH�PLJKW�ILOH�D�ELOO�WKLV�\HDU�DOORZLQJ�D�PDQ�SD\LQJ�FKLOG�VXSSRUW�WR�VHHN�FRPSHQVDWLRQ�IURP�WKH�ELRORJLFDO�IDWKHU�ZKR�KDV�QRW�EHHQ�SD\LQJ�VXSSRUW��
CC,I�\RX�WDNH�DFWLRQ�DJDLQVW�WKH�PRWKHU��LQ�HVVHQFH�WKDW
V�WDNLQJ�PRQH\�IURP�WKH�NLG�

�6PLWK�VDLG��CC7KH�ZKROH�WKLQJ�LV�D�PDWWHU�RI�IDLUQHVV�

�6PLWK�VDLG��
5HSRUWHU�-RH�)ROOLFN�FDQ�EH UHDFKHG�DW����������������

mailto:jfollick@tampatrib.com
http://story.news.yahoo.com/news?tmpl=story&u=/kr/20030110/lo_krtampa/man_told_to_support_child_of_another
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-RKQ�.DVLFK)RUPHU�5HS��-RKQ�5��.DVLFK��5�2KLR��ZDV�FKDLUPDQ�RI�WKH�+RXVH�%XGJHW�&RPPLWWHH�DQG�LV�WKH�KRVW�RI�)URP�WKH�+HDUWODQG�ZLWK�-RKQ�.DVLFK�KWWS���ZZZ�IR[QHZV�FRP�VWRU\�����������������KWPO
)2;1(:6����������

.DVLFK�KDV�EHHQ�LQ�SROLWLFV�PRVW�RI�KLV�DGXOW�OLIH��7KH�VRQ�RI�D�PDLO�FDUULHU�ZKR�JUHZ�XS�LQ�3HQQV\OYDQLD��.DVLFK�ZHQW�WR�ZRUN�DIWHU�FROOHJH�DV�DQ�DGPLQLVWUDWLYH�DLGH�WR�2KLR�6WDWH�6HQDWRU�'RQDOG�/XNHQV��D�SRVLWLRQ�KH�KHOG�IURP����������
,Q�������DW�WKH�DJH�RI�����.DVLFK�XQGHUWRRN�D�FDPSDLJQ�RI�KLV�RZQ�DQG�ZRQ�HOHFWLRQ�DV�D�'HPRFUDWLF�VWDWH�VHQDWRU��,Q�������KH�UDQ�IRU�WKH�+RXVH�DV�D�5HSXEOLFDQ�DQG�ZRQ�
,Q�WKH�+RXVH��.DVLFK�ZDV�DSSRLQWHG�WR�WKH�%XGJHW�&RPPLWWHH��ZKHUH�KH�KDV�EXLOW�D�UHSXWDWLRQ�DV�DQ�DWWDFNHU�RI�EORDWHG�JRYHUQPHQW�DQG�D VXSSRUWHU�RI�VWURQJ�HIIRUWV�WR�UHGXFH�WKH�QDWLRQ
V�GHILFLW��1DWLRQDO�-RXUQDO�RQFH�GHVFULEHG�KLP�DV��RQH�RI�WKH�PRVW�LQQRYDWLYH�DQG�GDULQJ�EXGJHW�PHLVWHUV�LQ�&RQJUHVV��
$V�D�PHPEHU�RI�WKH�1DWLRQDO�6HFXULW\�&RPPLWWHH��.DVLFK�RSSRVHG�WKH�%���ERPEHU��VWRSSHG�DQ�H[SDQVLRQ�RI�WKH�3HQWDJRQ�EXLOGLQJ�DQG�KHOSHG�SXVK�WKURXJK�PLOLWDU\�EDVH�FORVLQJV�
.DVLFK�JUDGXDWHG�LQ������IURP�2KLR�6WDWH�8QLYHUVLW\�

http://www.foxnews.com/story/0,2933,21715,00.html
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'RUP�3RUQ
² $�6WXGHQW�6SHDNV�2XW7KLV�LV�D�SDUWLDO WUDQVFULSW�IURP�7KH�2
5HLOO\�)DFWRU��'HFHPEHU����������&OLFN KHUH WR�RUGHU�WKH�FRPSOHWH�WUDQVFULSW�KWWS���ZZZ�IR[QHZV�FRP�VWRU\�����������������KWPO
)2;1(:6����������

:DWFK 7KH�2
5HLOO\�)DFWRU�ZHHNQLJKWV�DW���S�P��DQG����S�P��(7�DQG OLVWHQ�WR WKH�5DGLR�)DFWRU�%,//�2
5(,//<� +267��,Q�WKH�)DFWRU�)ROORZ�8S VHJPHQW�WRQLJKW��DV�ZH
YH�EHHQ�UHSRUWLQJ��,QGLDQD�8QLYHUVLW\�RIILFLDOV�DUH�HPEDUUDVVHG�DQG�SHUKDSV�IULJKWHQHG�IRU�WKHLU�MREV�EHFDXVH�D�&DOLIRUQLD�SRUQ�ILOP�RXWILW�VKRW�KDUGFRUH�VH[�VFHQHV�LQ�D�FROOHJH�GRUPLWRU\�DW�,8�-RLQLQJ XV�QRZ�IURP�,QGLDQDSROLV�LV����\HDU�ROG�-RVK��ZH
UH�ZLWKKROGLQJ�KLV�ODVW�QDPH��ZKR�GLG�SDUWLFLSDWH�LQ�WKH�ILOP��EXW�RII�FDPSXV�LQ�KLV�RZQ�DSDUWPHQW�6R�ZK\�GLG�\RX�KHOS�WKLV�SRUQ�RXWILW�RXW��-RVK"�<RX�GLGQ
W�JHW�SDLG�IRU�LW��:K\�GLG�\RX�GR�LW"-26+��)250(5�,1',$1$�81,9(56,7<�678'(17��,�WKRXJKW�LW�VRXQGHG�OLNH�D�JRRG�WLPH��\RX�NQRZ"�,�PHDQ��LW
V�NLQG�RI�WKH�VWXII�GUHDPV�DUH�PDGH�RI��,�ZDQW�WR�PDNH�LW�NQRZQ�QRZ�WKDW�,�KDG�QR�VH[XDO�HQFRXQWHU�ZLWK�DQ\�RI�WKHVH�SRUQ�VWDUV��,�ZDV�MXVW�RQ�WKHUH�FORZQLQJ�DQG�EHLQJ�P\VHOI�2
5(,//<��$OO�ULJKW��+RZ�PDQ\�NLGV�DW�,8�SDUWLFLSDWHG�LQ�WKH�PRYLH��DV�IDU�DV�\RX�NQRZ"-26+��2RK��,�GRQ
W�NQRZ��7KDW
V�&DOOLH�7D[HV��SK��GHSDUWPHQW��QRW�PLQH�2
5(,//<��$OO�ULJKW��%XW�VKH�LV�WKH�SURGXFHU��+RZ�PDQ\�VWXGHQWV�GLG�\RX�VHH"-26+��2K� KRZ�PDQ\�VWXGHQWV�,�GLG�VHH"�,�VDZ�DERXW�SUREDEO\����WR����ZKR�ZHUH�DW�P\�DSDUWPHQW�2
5(,//<��1RZ��ZHUH�WKH\�SDUWLFLSDWLQJ�LQ�PRYLH�RU�MXVW�ZDWFKLQJ"-26+��7KH\�DFWXDOO\�FOHDUHG�DOO�RI�WKH�VWXGHQWV�WKDW�ZHUH�WKHUH�RXWVLGH�LQ�IURQW�ZKLOH�WKH\�VKRW�WKH�VFHQH�EDFN�LQ�P\�EHGURRP��6R�QRERG\�DFWXDOO\�VDZ�DQ\ERG\�KDYLQJ�VH[XDO�LQWHUFRXUVH��DQG�QRERG\�KDG�VH[XDO�LQWHUFRXUVH�ZLWK�DQ\�RI�WKH�SRUQ�VWDUV�2
5(,//<��1RZ��ZHUH�WKHUH��� EXW�WKHUH�ZHUH�VWXGHQWV��ZH�XQGHUVWDQG��DW�WKH�XQLYHUVLW\�ZKR�SDUWLFLSDWHG�LQ�VRPH�VH[�DFWV�RQ�FDPHUD��LVQ
W�WKDW�WUXH"-26+��7KDW�LV�WUXH�2
5(,//<��+RZ�PDQ\"-26+��%XW�,�GLGQ
W�KDYH�DQ\WKLQJ�WR�GR�ZLWK�WKDW��WKDW�ZDV�LQ�WKH���2
5(,//<��$OO�ULJKW��-RVK��<HV��ZH�NQRZ���-26+�������81,17(//,*,%/(����2
5(,//<������\RX�GLGQ
W��81,17(//,*,%/(���+RZ�PDQ\"-26+��+RZ�PDQ\�DFWV"2
5(,//<��+RZ�PDQ\�SDUWLFLSDWHG�LQ�VH[�DFWV�LQ�\RXU�DSDUWPHQW"2
5(,//<��<HV��KRZ�PDQ\�SDUWLFLSDWHG�LQ�VH[�DFWV��GR�\RX�KDYH�LQ�\RXU�DSDUWPHQW"-26+��,�GRQ
W�NQRZ��,�GRQ
W�KDYH�WKDW�WDOOLHG�XS��,
P�VRUU\�2
5(,//<��$OO�ULJKW�-26+��,�KDYHQ
W�HYHQ�VHHQ�WKH���2
5(,//<��%XW�WKHUH�ZHUH���-26+������YLGHR���81,17(//,*,%/(����2
5(,//<������WKHUH�ZHUH�PRUH�WKDQ�D�IHZ��ULJKW��VHYHQ�RU�HLJKW"�7KDW
V�ZKDW�ZRXOG�WKH�LQIRUPDWLRQ�WKDW��81,17(//,*,%/(��-26+��2K��,
P�VXUH��,�PHDQ��LW
V�D�ORQJ�PRYLH��VR���2
5(,//<��2.��1RZ��<RX�FDQ�XQGHUVWDQG��,QGLDQD�8QLYHUVLW\�IDFLOLW\�SDLG�IRU��VXEVLGL]HG�E\�WKH�WD[SD\HUV��WKLV�LV�JRLQJ�RQ��1RZ��WKH�DGPLQLVWUDWLRQ�VD\V�GLGQ
W�NQRZ�DQ\WKLQJ�DERXW�LW��HYHQ�WKRXJK�WKHVH�JX\V�ZHUH�DURXQG��7KHUH�ZDV�D�ORW�RI�SXEOLFLW\��GLGQ
W�NQRZ�DQ\WKLQJ�DERXW�LW�DW�DOO��'R�\RX�EX\�WKDW"-26+��1RW�UHDOO\��EHFDXVH��,�PHDQ��\RX
G�KDYH�WR�EH�SUHWW\�GXPE�WR�QRW�NQRZ�WKDW�ZDV�JRLQJ�RQ��,�PHDQ��WKH\
UH�QRW�H[DFWO\�LQGLVFUHHW��7KH\
UH�SRUQ�VWDUV��7KH\
UH�KRW�JLUOV��WKH\
UH�ELJ�VWXG�JX\V�ZDONLQJ�DURXQG�RQ�FDPSXV�WDONLQJ�WR�VWXGHQWV��H�PDLOLQJ�VWXGHQWV��ZKLFK��� H�PDLO�LV�QRW�D�VHFXUH�PHGLXP��6R�,8�GHILQLWHO\�FRXOG�SHHN�RQ�VRPHERG\
V�H�PDLO��,�GRQ
W�PHDQ�WR�EH�OLNH�0HO�*LEVRQ�LQ��&RQVSLUDF\�7KHRU\����2
5(,//<��$OO�ULJKW��6R�LW�ZDV���

http://www.foxnews.com/story/0,2933,72770,00.html
http://www.foxnews.com/story/0,2933,72770,00.html
http://fn.emediamillworks.com/fox/
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-26+�������81,17(//,*,%/(����2
5(,//<������DURXQG��DQG�RQFH�WKH\�JRW�WKURZQ�RXW�RI�WKH�GRUP�DIWHU�WKH\�VKRW�WKHUH�IRU�WKUHH�KRXUV��WKHQ�DOPRVW�HYHU\ERG\�NQHZ��EHFDXVH�LW�ZDV�D�ELJ�VSHFWDFOH���81,17(//,*,%/(��FDPHUDV��OLJKWV�DQG�HYHU\WKLQJ��ULJKW"-26+��5LJKW��ULJKW��,�EHOLHYH���2
5(,//<��6R�\RX�WKLQN���-26+������\HV��,�EHOLHYH�WKH\�ZHUH���2
5(,//<������WKH�DGPLQLVWUDWLRQ���-26+�������81,17(//,*,%/(����2
5(,//<��*R�DKHDG�-26+��:KDW
V�WKDW"�,�ZRXOG���2
5(,//<��<RX�WKLQN�WKH�DGPLQLVWUDWLRQ�PD\�EH�O\LQJ"-26+��<HV��,�GR��,�PHDQ��*RG�EOHVV�,8��DOO�\RX�+RRVLHUV�VLWWLQJ�WKHUH�ZDWFKLQJ�WKLV��EXW�,�WKLQN�WKDW�WKDW
V�MXVW�ULGLFXORXV�WKDW�WKH\�ZRXOG�FODLP�WKDW�WKDW�ZDVQ
W�JRLQJ�RQ��$QG�,�DOVR�WKLQN�LW
V�ULGLFXORXV�KRZ�WKH\�WKLQN�LW
V�VXFK�D�KRUULEOH�WKLQJ�IRU�WKH�XQLYHUVLW\��%HFDXVH�LW
V�JRLQJ�WR�ERRVW��OLNH��HQUROOPHQW�DQG�SDUWLFLSDWLRQ���2
5(,//<��%XW�LW�PLJKW�QRW�EH���-26+������DQG�DOO�VRUWV�RI�VWXII�2
5(,//<������WKH�ULJKW�VWXGHQWV��\RX�NQRZ�ZKDW�,�PHDQ��-RVK"�1RZ��ORRN��,�ZDQW�WR�WDON�DERXW�\RX���-26+��:HOO��,
P�QRW��81,17(//,*,%/(����2
5(,//<������IRU�WKH�ODVW�PLQXWH�KHUH�-26+�������81,17(//,*,%/(���� 
'RUP�3RUQ
² $�6WXGHQW�6SHDNV�2XW��&RQWLQXHG�
2
5(,//<��,�ZDQW�WR�WDON�DERXW�\RX�KHUH�-26+������WKDW
V��81,17(//,*,%/(����2
5(,//<��:H�RQO\�KDYH�D�PLQXWH�OHIW��-RVK�-26+��2.��WKDW
V�ILQH�2
5(,//<��<RX
UH����\HDUV�ROG��$OO�ULJKW"�<RX
UH����\HDUV�ROG�-26+��5LJKW�����\HDUV�ROG�2
5(,//<��,I�\RX
UH�LQ�WKLV�PRYLH��DQG�,�GRQ
W�NQRZ�ZKHWKHU�\RX�DUH�RU�QRW��,�KDYHQ
W�ZDWFKHG�WKH�PRYLH��LI�\RX
UH�LQ�WKLV�PRYLH�GRLQJ�D�VH[�WKLQJ��WKDW
V�JRLQJ�WR�KXUW�\RX��7KDW
V�JRLQJ�WR�KXUW�\RX�WKH�UHVW�RI�\RXU�OLIH�-26+��5LJKW��,�NQRZ��EXW�,
P�QRW�JRLQJ�D�VH[�VFHQH�LQ�LW��,
P�MXVW�LQ�WKHUH�GRLQJ�D�OLWWOH�ELW�RI�VKDNLQJ�DURXQG��\RX�NQRZ"2
5(,//<��$OO�ULJKW��%XW�HYHQ�WKDW
V�QRW�JRLQJ�WR�KHOS�\RX��<RX�NQRZ"-26+��<HV��,�NQRZ��%XW��,�PHDQ��\RX
YH�JRW�WR�KDYH�DQ�LQ�VRPHKRZ��,�PHDQ��,
P�WDONLQJ�WR�\RX��DUHQ
W�,"2
5(,//<��<RX
UH�WDONLQJ�WR�PH�DERXW�ZKDW�KDSSHQHG�WKHUH��7KLV�LV�QRW�JRLQJ�WR�KXUW�\RX�-26+��7KDW
V�WUXH��7KLV�LV��81,17(//,*,%/(����2
5(,//<��,I�\RX��� XQOHVV�\RX
UH���-26+������WKLV��� P\�GUHDP�GRHVQ
W�VWRS�KHUH��,�ZDQW�WR�WU\�WR�EH�D�URFN�VWDU��VR���2
5(,//<��$OO�ULJKW��-RVK��EXW�ORRN��WKLV�VWXII�DLQ
W�JRLQJ�WR�KHOS�\RX�EH�D�URFN�VWDU��,W
V�QRW�JRLQJ�WR�KHOS�\RX�EH�D�ODZ\HU��LW
V�QRW�JRLQJ�WR�KHOS�\RX�GR�DQ\WKLQJ��:H�DSSUHFLDWH�\RX�FRPLQJ�RQ�DQG�WHOOLQJ�XV�ZKDW�UHDOO\�KDSSHQHG��:H�DJUHH�ZLWK�\RX��ZH�WKLQN�WKH�DGPLQLVWUDWLRQ�GLG�NQRZ�-26+��7KDQN�\RX�YHU\�PXFK��%LOO�
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/HJDO�*URXS�8UJHV�6WDWHV�WR�8SGDWH�7KHLU )DPLO\�/DZKWWS���VWRU\�QHZV�\DKRR�FRP�QHZV"WPSO VWRU\	X �Q\W����������WVBQ\W�OHJDOBJURXSBXUJHVBVWDWHVBWRBXSGDWHBWKHLUBIDPLO\BODZ
%\�52%(57�3($5��7KH�1HZ�<RUN�7LPHV����������
:$6+,1*721��1RY�����$Q�LQIOXHQWLDO�JURXS�RI�ODZ\HUV�DQG�MXGJHV�KDV�UHFRPPHQGHG�VZHHSLQJ�FKDQJHV�LQ�IDPLO\�ODZ�WKDW�ZRXOG�LQFUHDVH�DOLPRQ\�DQG�SURSHUW\�ULJKWV�IRU�PDQ\�GLYRUFHG�ZRPHQ��ZKLOH�H[WHQGLQJ�VXFK�ULJKWV�IRU�WKH�ILUVW�WLPH�WR�PDQ\�FRKDELWLQJ�GRPHVWLF�SDUWQHUV��ERWK�KHWHURVH[XDO�DQG�JD\�
7KH�SURSRVDOV��IURP�WKH�$PHULFDQ�/DZ�,QVWLWXWH��VHHN�WR�XSGDWH�IDPLO\�ODZ�WR�UHIOHFW�FKDQJHV�LQ�VRFLHW\�RYHU�WKH�ODVW����\HDUV��2QH�FRQFOXVLRQ��IRU�H[DPSOH��LV�WKDW�LI�D�VSRXVH�KDV�FRPPLWWHG�DGXOWHU\��LW�VKRXOG�QRW�DIIHFW�D�MXGJH
V�GHFLVLRQ�DERXW�DOLPRQ\�RU�PDULWDO�SURSHUW\�
7KH�ILQGLQJV�DUH�OLNHO\�WR�KDYH�D�PDMRU�LPSDFW��JLYHQ�WKH�SUHVWLJH�RI�WKH�LQVWLWXWH��D�SULYDWH�RUJDQL]DWLRQ�RI�HPLQHQW�ODZ\HUV��MXGJHV�DQG�OHJDO�VFKRODUV�WKDW�KDV�KDG�LPPHQVH�LQIOXHQFH�RQ�WKH�GHYHORSPHQW�RI�$PHULFDQ�ODZ�VLQFH�WKH�JURXS�ZDV�IRXQGHG�LQ������
7KH�LQVWLWXWH
V�UHFRPPHQGDWLRQV�RQ�FRPPHUFLDO�ODZ��WRUWV��FRQWUDFWV��FULPLQDO�ODZ�DQG�RWKHU�WRSLFV�KDYH�EHHQ�DGRSWHG�E\�PDQ\�VWDWHV�)DPLO\�ODZ��E\�DQG�ODUJH��LV�VHW�E\�WKH�VWDWHV��$OUHDG\�WKH�SURSRVDOV��FLUFXODWHG�DPRQJ�VWDWH�RIILFLDOV�LQ�UHFHQW�ZHHNV��KDYH�WRXFKHG�RII�D�IXURU�DPRQJ�FRQVHUYDWLYHV��ZKR�FRQWHQG�WKDW�WKH\�DUH�ELDVHG�DJDLQVW�PDUULDJH�
7KH�$PHULFDQ�/DZ�,QVWLWXWH�KDV�GHYRWHG����\HDUV�WR�GUDIWLQJ�WKH�UHFRPPHQGDWLRQV��ZKLFK�VHHN�WR�PDNH�IDPLO\�ODZ�PRUH�SUHGLFWDEOH�DQG�FRQVLVWHQW�
-XGJHV�QRZ�KDYH�YDVW�GLVFUHWLRQ�LQ�GLYRUFH�SURFHHGLQJV��VR�GHFLVLRQV�RQ�DOLPRQ\��FKLOG�FXVWRG\�DQG�WKH�GLYLVLRQ�RI�SURSHUW\�YDU\�ZLGHO\�E\�VWDWH��DQG�HYHQ�DPRQJ�MXGJHV�LQ�WKH�VDPH�VWDWH�
7KH�UHSRUW�VD\V�WKDW�D�SDUHQW
V�VH[XDO�RULHQWDWLRQ�VKRXOG�QRW�EH�D�IDFWRU�LQ�GHFLVLRQV�RQ�FKLOG�FXVWRG\��DQG�WKDW�GRPHVWLF�SDUWQHUVKLSV�VKRXOG�EH�WUHDWHG�OLNH�PDUULDJH�LQ�PDQ\�LPSRUWDQW�UHVSHFWV�
,Q�KDQGOLQJ�FXVWRG\�GLVSXWHV��VRPH�MXGJHV�VWLOO�DVVXPH�WKDW�JD\V�DUH�XQILW�WR�EH�SDUHQWV��%XW�WKH�$PHULFDQ�/DZ�,QVWLWXWH�GHFODUHV���+RPRVH[XDO�FRQGXFW��OLNH�KHWHURVH[XDO�H[WUDPDULWDO�FRQGXFW��VKRXOG�EH�GLVUHJDUGHG�XQOHVV�VKRZQ�WR�EH�KDUPIXO�WR�DQ�LQGLYLGXDO�FKLOG���-XGJHV��LW�VD\V��VKRXOG�QRW�EH�VZD\HG�E\�VWHUHRW\SHV�RU��SUHMXGLFLDO�DWWLWXGHV��
2QH�RI�WKH�FULWLFV��/\QQ�'��:DUGOH��D�ODZ�SURIHVVRU�DW�%ULJKDP�<RXQJ�8QLYHUVLW\��GHVFULEHG�WKH�UHSRUW�DV�D�UDGLFDO�HIIRUW�WR�HTXDOL]H�WKH�OHJDO�VWDWXV�RI�PDUULDJH�DQG�GRPHVWLF�SDUWQHUVKLSV�LQYROYLQJ�XQPDUULHG�SHRSOH�RI�WKH�VDPH�RU�RSSRVLWH�VH[�
7KH�SURSRVDOV��FRXOG�XQGHUPLQH�WKH�LQVWLWXWLRQ�RI�PDUULDJH�DQG�UHIOHFW�DQ�LGHRORJLFDO�ELDV�DJDLQVW�IDPLO\�UHODWLRQV�EDVHG�RQ�PDUULDJH���0U��:DUGOH�VDLG�
7KH�UHFRPPHQGDWLRQV��GHYHORSHG�DIWHU�DQ�H[KDXVWLYH�UHYLHZ�RI�FRXUW�FDVHV�DQG�FRQVXOWDWLRQV�ZLWK�PDQ\�H[SHUWV��DUH�DGGUHVVHG�WR�MXGJHV��VWDWH�OHJLVODWRUV�DQG�RWKHU�VWDWH�RIILFLDOV�
,Q�JHQHUDO��WKH�LQVWLWXWH�VDLG���GRPHVWLF�SDUWQHUV�DUH�WZR�SHUVRQV�RI�WKH�VDPH�RU�RSSRVLWH�VH[��QRW�PDUULHG�WR�RQH�DQRWKHU��ZKR�IRU�D�VLJQLILFDQW�SHULRG�RI�WLPH�VKDUH�D�SULPDU\�UHVLGHQFH�DQG�D�OLIH�WRJHWKHU�DV�D�FRXSOH��
$W�WKH�HQG�RI�DQ�LQWLPDWH�UHODWLRQVKLS��WKH�UHSRUW�VDLG���D�GRPHVWLF�SDUWQHU�LV�HQWLWOHG�WR�FRPSHQVDWRU\�SD\PHQWV��VLPLODU�WR�DOLPRQ\��RQ�WKH�VDPH�EDVLV�DV�D�VSRXVH��
7KLV�LV�D�QRYHO�FRQFHSW��)HZ�$PHULFDQ�FRXUWV�KDYH�DZDUGHG�DOLPRQ\�WR�GRPHVWLF�SDUWQHUV�
/LNHZLVH��WKH�UHSRUW�VDLG��ZKHQ�GRPHVWLF�SDUWQHUV�VSOLW�XS��WKHLU�SURSHUW\�VKRXOG�EH�GLYLGHG�LQ�WKH�VDPH�ZD\�D�GLYRUFH�FRXUW�ZRXOG�GLYLGH�WKH�SURSHUW\�RI�D�KXVEDQG�DQG�ZLIH�
,UD�0DUN�(OOPDQ��D�ODZ�SURIHVVRU�DW�$UL]RQD�6WDWH�8QLYHUVLW\�ZKR�ZDV�D�SULQFLSDO�DXWKRU�DQG�HGLWRU�RI�WKH�UHSRUW��VDLG���2XU�SXUSRVH�ZDV�WR�DGDSW�IDPLO\�ODZ�WR�FKDQJHV�LQ�WKH�IDPLO\�DV�DQ�LQVWLWXWLRQ��7KH�ODZ�KDV�WR�WDNH�DFFRXQW�RI�VRFLDO�FKDQJHV�GULYLQJ�WKH�IDPLO\��
*UDFH�*DQ]�%OXPEHUJ��D�FR�DXWKRU�RI�WKH�UHSRUW��VDLG�WKH�UHFRPPHQGDWLRQV�LQGLFDWHG�WKDW��ZH�ZHUH�PRUH�ZLOOLQJ�WR�UHGLVWULEXWH�LQFRPH�DQG�ZHDOWK��WKDQ�PDQ\�FRXUWV�DQG�VWDWH�OHJLVODWXUHV�KDYH�EHHQ�
$V�D�UHVXOW��VDLG�0V��%OXPEHUJ��D�ODZ�SURIHVVRU�DW�WKH�8QLYHUVLW\�RI�&DOLIRUQLD�DW�/RV�$QJHOHV��FKLOG�VXSSRUW�REOLJDWLRQV�ZRXOG�EH�KLJKHU�WKDQ�XQGHU�FXUUHQW�ODZ�ZKHQ�D�SDUHQW�KDYLQJ�FXVWRG\�RI�D�FKLOG�HDUQV�VXEVWDQWLDOO\�OHVV�WKDQ�WKH�RWKHU�SDUHQW�
7KH�LQVWLWXWH�GRHV�QRW�HQFRXUDJH�GRPHVWLF�SDUWQHUVKLS�RU�FRKDELWDWLRQ�DV�DQ�DOWHUQDWLYH�WR�PDUULDJH��EXW�VD\V�WKDW�GRPHVWLF�SDUWQHUV��OLNH�VSRXVHV��LQFXU�HFRQRPLF�REOLJDWLRQV�WR�HDFK�RWKHU�ZKHQ�WKH\�OLYH�WRJHWKHU�IRU�DQ\�VLJQLILFDQW�WLPH�
(YHQ�WKRXJK�WKH�LQVWLWXWH�LV�KLJKO\�UHVSHFWHG�LQ�WKH�OHJDO�ZRUOG��LWV�SURSRVDOV�FRXOG�HQFRXQWHU�SROLWLFDO�UHVLVWDQFH�LQ�VRPH�VWDWHV�

http://www.nytimes.com/
http://story.news.yahoo.com/news?tmpl=story&u=/nyt/20021130/ts_nyt/legal_group_urges_states_to_update_their_family_law
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/HJDO�*URXS�8UJHV�6WDWHV�WR�8SGDWH�7KHLU�)DPLO\�/DZ��&RQWLQXHG�
7KH�UHSRUW�VDLG�GHFLVLRQV�DERXW�DOLPRQ\�DQG�WKH�GLVWULEXWLRQ�RI�SURSHUW\�VKRXOG�EH�PDGH��ZLWKRXW�UHJDUG�WR�PDULWDO�PLVFRQGXFW���7KXV��LW�VDLG��D�ZLIH�VKRXOG�QRW�UHFHLYH�OHVV�DOLPRQ\�EHFDXVH�VKH�FRPPLWWHG�DGXOWHU\��QRU�VKRXOG�D�KXVEDQG�EH�UHTXLUHG�WR�SD\�PRUH�EHFDXVH�KH�FRPPLWWHG�DGXOWHU\�
-XGJHV�KDYH�RIWHQ�XVHG�DOLPRQ\�DQG�SURSHUW\�DZDUGV�WR�SHQDOL]H�VSRXVHV�ZKR�FDXVHG�PDUULDJHV�WR�IDLO��DQG�DERXW�KDOI�WKH�VWDWHV�WUHDW�PDULWDO�PLVFRQGXFW�DV�UHOHYDQW�WR�GHFLVLRQV�RQ�DOLPRQ\��%XW�WKH�LQVWLWXWH�VDLG�WKDW�DSSURDFK�ZDV�LPSUDFWLFDO�
�-XVWLFH�LV�KDUGO\�VHUYHG�E\�WUHDWLQJ�RQH�VSRXVH
V�DGXOWHU\�DV�UHOHYDQW�WR�WKH�DOLPRQ\�LQTXLU\�ZLWKRXW�DOVR�H[DPLQLQJ�WKH�RWKHU�VSRXVH
V�FRQGXFW��WKH�WDFLW�XQGHUVWDQGLQJV�EHWZHHQ�WKHP��DQG�WKH�FRQGXFW�RI�ERWK�EHIRUH�DQG�DIWHU�WKH�DGXOWHURXV�HSLVRGH���WKH�UHSRUW�VDLG���'HFLGLQJ�ZKLFK��LI�HLWKHU��WR�FRQGHPQ�LV�GLIILFXOW���
7KH�LQVWLWXWH
V�SURSRVDOV�ZRXOG�H[SDQG�WKH�QXPEHU�RI�SHRSOH�ZKR�FDQ�FODLP�FXVWRG\�RI�D�FKLOG�RU�YLVLWDWLRQ�ULJKWV��6XFK�FODLPV�FRXOG�EH�PDGH�QRW�RQO\�E\�WKH�OHJDO�SDUHQWV��EXW�DOVR�E\�D��GH�IDFWR�SDUHQW���GHILQHG�DV�DQ�LQGLYLGXDO�ZKR�KDV�OLYHG�ZLWK�WKH�FKLOG�DW�OHDVW�WZR�\HDUV�DQG��UHJXODUO\�SHUIRUPHG�D�PDMRULW\�RI�WKH�FDUHWDNLQJ�IXQFWLRQV��ZLWKRXW�EHLQJ�SDLG�
)RU�H[DPSOH��WKH�UHSRUW�VDLG��WKH�OHVELDQ�SDUWQHU�RI�D�FKLOG
V�ELRORJLFDO�PRWKHU�PD\��LQ�VRPH�FLUFXPVWDQFHV��EH�DEOH WR�DVVHUW�D�ULJKW�WR�FXVWRG\�RU�YLVLWDWLRQ�ZKHQ�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�ZRPHQ�HQGV�
8QGHU�H[LVWLQJ�VWDWH�ODZV��MXGJHV�XVXDOO\�DZDUG�DOLPRQ\�RQ�WKH�EDVLV�RI�VRPH�HVWLPDWH�RI�D�SHUVRQ
V�QHHG�IRU�KHOS��EXW�WKH�$PHULFDQ�/DZ�,QVWLWXWH�UHMHFWV�WKDW�VWDQGDUG�DV�YDJXH�DQG�VXEMHFWLYH�
7KH�LQVWLWXWH�VD\V�WKH�SURSHU�SXUSRVH�RI�DOLPRQ\�LV�FRPSHQVDWLRQ�IRU�ILQDQFLDO�ORVVHV�UHVXOWLQJ�IURP�WKH�EUHDNGRZQ�RI�D�PDUULDJH��DQG�LW�UHIHUV�WR�DOLPRQ\�DV��FRPSHQVDWRU\�VSRXVDO�SD\PHQWV��
7KH�DPRXQW�RI�VXFK�SD\PHQWV��WKH�UHSRUW�VD\V��VKRXOG�LQFUHDVH�LQ�SURSRUWLRQ�WR�WKH�GXUDWLRQ�RI�D�PDUULDJH�DQG�WKH�GLVSDULW\�LQ�WKH�VSRXVHV
�LQFRPHV�DW�WKH�WLPH�RI�GLYRUFH�WZR�IDFWRUV�WKDW�FDQ�EH�PHDVXUHG�REMHFWLYHO\�
0U��(OOPDQ�VDLG�SD\PHQWV�XQGHU�WKLV�UXOH�ZRXOG�EH��PRUH�JHQHURXV�WKDQ�WKH DOLPRQ\�DZDUGV�WKDW�PDQ\�FRXUWV�QRZ�RUGHU��
0RUHRYHU��KH�VDLG���WKH�XVXDO�UHVXOW�LQ�WKH�PRVW�FRPSHOOLQJ�FDVHV�WKH�ORQJHVW�PDUULDJHV�ZRXOG�EH�WR�UHGXFH�VXEVWDQWLDOO\�WKH�JDS�LQ�LQFRPHV�RI�IRUPHU�VSRXVHV�DIWHU�WKHLU�GLYRUFH��
7KH�UHSRUW�GHDOV�RQO\�ZLWK�WKH�FODLPV�WKDW�LQWLPDWH�SDUWQHUV��PDUULHG�RU�XQPDUULHG��KDYH�DJDLQVW�HDFK�RWKHU�DW�WKH�HQG�RI�WKHLU�UHODWLRQVKLS��,W�GRHV�QRW�DGGUHVV�WKH�WUHDWPHQW�RI�GRPHVWLF�SDUWQHUV�IRU�WKH�SXUSRVH�RI�WD[HV��LQVXUDQFH�RU�HPSOR\HH�EHQHILWV�6WLOO��3URIHVVRU�:DUGOH�VDLG�WKH�UXOHV�ZHUH�LQDSSURSULDWH�EHFDXVH�GRPHVWLF�SDUWQHUV�GLG�QRW�KDYH�WKH�VDPH�H[SHFWDWLRQV�DV�PDUULHG�FRXSOHV���0DQ\�KHWHURVH[XDO�FRXSOHV�HQWHU�LQWR�GRPHVWLF�SDUWQHUVKLSV�EHFDXVH�WKH\�ZLVK�WR�DYRLG�PDUULDJH�DQG�WKH�REOLJDWLRQV�RI�PDUULDJH���KH�VDLG�
)RU�PRUH�WKDQ�����\HDUV��$PHULFDQ�FRXUWV�KDYH�PDGH�FXVWRG\�GHFLVLRQV�E\�DVNLQJ�ZKDW�DUUDQJHPHQWV�ZRXOG�EH�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�FKLOG��7KH�$PHULFDQ�/DZ�,QVWLWXWH�VDLG�WKDW�VWDQGDUG�ZDV��WRR�VXEMHFWLYH�WR�SURGXFH�SUHGLFWDEOH�UHVXOWV��DQG�WHQGHG�WR�LQFUHDVH�FRQIOLFW�EHWZHHQ�GLYRUFLQJ�SDUHQWV��DV�HDFK�WULHG�WR�SURYH�WKDW�WKH�RWKHU�ZRXOG�EH�D�EDG�SDUHQW�
7R�HOLPLQDWH�VXFK��HPRWLRQDO�DQG�VXEMHFWLYH�IDFWRUV���WKH�UHSRUW�VDLG��D�FRXUW�VKRXOG�QRUPDOO\�DZDUG�FXVWRG\�WR�SDUHQWV�LQ�SURSRUWLRQ�WR�WKH�DPRXQW�RI�WLPH�WKH\�VSHQW�FDULQJ�IRU�WKH�FKLOG�EHIRUH�D�GLYRUFH�
7KH�LQVWLWXWH�DOVR�UHFRPPHQGHG�FKDQJHV�LQ�FKLOG�VXSSRUW��WR�HQVXUH�WKDW�FKLOGUHQ�KDYH��D�VWDQGDUG�RI�OLYLQJ�QRW�JURVVO\�LQIHULRU�WR�WKDW�RI�HLWKHU�SDUHQW��
8QGHU�WKH�SURSRVDO��PRUH�SDUHQWV�ZRXOG�EH�UHTXLUHG WR�FRQWULEXWH�WR�WKH�FRVW�RI�D�FKLOG
V�FROOHJH�HGXFDWLRQ��DQG�HYHQ�JUDGXDWH�DQG�SURIHVVLRQDO�HGXFDWLRQ�
3DUHQWV��WHQG�WR�XQGHULQYHVW�LQ�WKH�HGXFDWLRQ�RI�FKLOGUHQ�ZLWK�ZKRP�WKH\�GR�QRW�UHVLGH���WKH�UHSRUW�VDLG�
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7KDQN�\RX�DQG�IDUHZHOOKWWS���ZZZ�SUHVVWHOHJUDP�FRP�6WRULHV���������������(���������(�����������KWPO
6WHSKHQ�+RUQ�3UHVV�7HOHJUDP��6HFWLRQV��2SLQLRQ�����������
7KH�HQG�RI�WKH����WK�&RQJUHVV�PDUNV�WKH�HQG�RI�P\�GHFDGH�DV�D�PHPEHU�RI�WKH�8�6��+RXVH�RI�5HSUHVHQWDWLYHV��DQG�WKLV�LV�DOVR�WKH�ODVW�FROXPQ�,�ZLOO�EH�ZULWLQJ�DV�\RXU�FRQJUHVVPDQ��DOWKRXJK�RXU�/DNHZRRG�RIILFH�ZLOO�UHPDLQ�RSHQ�XQWLO�'HF�������
/HDYLQJ�&RQJUHVV�LV�DQ�HYHQW�,�YLHZ�ZLWK�PDQ\�HPRWLRQV �� HVSHFLDOO\�JUDWLWXGH�IRU�WKH�KLJK�KRQRU�RI�VHUYLQJ�DQG�VDWLVIDFWLRQ�ZLWK�VSHFLILF�DFFRPSOLVKPHQWV��%XW�DPRQJ�WKH�HPRWLRQV�,�GR�QRW�IHHO�DUH�WKH�DQJHU��GLVDSSRLQWPHQW�DQG�ELWWHUQHVV�YRLFHG�E\�PDQ\�SHRSOH�DV�WKH\�OHDYH�SXEOLF�OLIH��,QGHHG��,�ZRXOG�OLNH�WR�XVH�WKLV�RSSRUWXQLW\�WR�VD\�WKDQN�\RX��
7KDQN�\RX�WR�WKH�WKRXVDQGV�RI�SHRSOH�ZKR�KDYH�FDOOHG��ZULWWHQ��RU�FRPH�WR�D�PHHWLQJ�GXULQJ�WKH�SDVW����\HDUV��:KHWKHU�ZH�DJUHHG�RU�GLVDJUHHG��,�OHDUQHG�IURP�HYHU\�FRQYHUVDWLRQ�DQG�HYHU\�OHWWHU��,W�LV�ERWK�LQVSLULQJ�DQG�KXPEOLQJ�WR�UHDOL]H�WKH�DPRXQW�RI�FRPPRQ�VHQVH��DQG�WKH�QXPEHU�RI�JRRG�LGHDV��WKDW�DUH�SRVVHVVHG�E\�WKH�$PHULFDQ�SHRSOH��,�DOVR�ZDQW�WR�VD\�WKDQN�\RX�WR�WKH�PHPEHUV�RI�WKH�PHGLD�IRU����\HDUV�RI�DFFXUDWH�FRYHUDJH��$OWKRXJK�SROLWLFLDQV�RI�ERWK�WKH�ULJKW�DQG�WKH�OHIW�RIWHQ�FKDUJH�WKH�PHGLD�ZLWK�ELDV��,�KDYH�IRXQG�WKDW�DOPRVW�DOO�UHSRUWHUV�DUH�LQWHUHVWHG�LQ�JHWWLQJ�WKH�IDFWV�VWUDLJKW�DQG�EHLQJ�IDLU��
1R�8�6��UHSUHVHQWDWLYH�JHWV�DQ\WKLQJ�GRQH�ZLWKRXW�WKH�KHOS�RI�DQ�DEOH�VWDII��,�KDYH�EHHQ�EOHVVHG�ZLWK�RXWVWDQGLQJ�DLGHV�ZKR�KDYH�ZRUNHG�WR�KHOS�WKH�QDWLRQ�DQG�WKH�SHRSOH�RI�WKH���WK�'LVWULFW��7KH�:DVKLQJWRQ�VWDII��XQGHU�WKH�ILQH�OHDGHUVKLS�RI�ILUVW�-LP�'\NVWUD�DQG�FXUUHQWO\�'DYH�%DUWHO�KDV�VKHSKHUGHG�OHJLVODWLRQ�WKURXJK�ERWK�+RXVHV�RI�&RQJUHVV�DQG�IRXJKW�KDUG WR�SURPRWH�WKH�LQWHUHVWV�RI�RXU�DUHD��
7KHLU�ZRUN�VDYHG�WKH�$LU�)RUFH
V�&����SURMHFW�WKDW�UHSUHVHQWV�WKRXVDQGV�RI�MREV�LQ�RXU�DUHD��� DQG�WKDW�KDV�SHUIRUPHG�VR�ZHOO��LQFOXGLQJ�RQ�UHFHQW�PLVVLRQV�LQ�$IJKDQLVWDQ��:H�VHFXUHG�WKH�IHGHUDO�IXQGLQJ�IRU�WKH�$ODPHGD�&RUULGRU�WKDW�DOORZHG�WKH�SURMHFW�WR�EH�FRPSOHWHG�RQ�WLPH�DQG�RQ�EXGJHW��7KHQ�ZH�JDLQHG�WKH�IHGHUDO�IXQGV�WR�FRPSOHWH��� ILYH�\HDUV�DKHDG�RI�VFKHGXOH��� WKH�IORRG�FRQWURO�SURMHFW�DORQJ�WKH�/RV�$QJHOHV�5LYHU�ZKLFK�OLIWHG�WKH�IORRG�LQVXUDQFH�PDQGDWH�RQ�WHQV�RI�WKRXVDQGV�RI�SURSHUW\�RZQHUV��7KH�VWDII�DOVR�GHOLYHUHG�RQ�GR]HQV�RI�RWKHU�SURMHFWV�UDQJLQJ�IURP�IUHHZD\�LPSURYHPHQWV�DQG�HQKDQFHPHQWV�DW�WKH�3RUWV�RI�/RQJ�%HDFK�DQG�/RV�$QJHOHV��WR�D�=,3�FRGH�IRU�6LJQDO�+LOO�DQG�JUDQWV�IRU�HGXFDWLRQDO�LQVWLWXWLRQV�VXFK�DV�&DOLIRUQLD�6WDWH�8QLYHUVLW\��/RQJ�%HDFK��
7KH�GLVWULFW�RIILFH�LQ�/DNHZRRG�KDV�EHHQ�DEO\�OHG�E\�WKH�GHGLFDWHG�DQG�HQHUJHWLF�&RQQLH�0DUWLQH]�6]LHEO��6KH�DQG�KHU�VWDII�KDYH�ZRUNHG�WLUHOHVVO\�WR�KHOS�WKRXVDQGV�RI�UHVLGHQWV�ZKR�KDG�SUREOHPV�ZLWK�WKH�IHGHUDO�EXUHDXFUDF\��� HYHU\WKLQJ�IURP�PLVVLQJ�6RFLDO�6HFXULW\�FKHFNV�WR�LQFRUUHFW�IORRG�LQVXUDQFH�SUHPLXPV��
7KH�DFKLHYHPHQWV�RI�WKH�6XEFRPPLWWHH�RQ�*RYHUQPHQW�(IILFLHQF\��)LQDQFLDO�0DQDJHPHQW�DQG�,QWHUJRYHUQPHQWDO�5HODWLRQV��ZKLFK�,�KDYH�FKDLUHG�VLQFH�������ZRXOG�KDYH�EHHQ�LPSRVVLEOH�ZLWKRXW�WKH�WDOHQWHG�VWDII�OHG�IRU�VHYHQ�\HDUV�E\�-��5XVVHOO�*HRUJH�DQG�QRZ�E\�%RQQLH�+HDOG��7KH�VXEFRPPLWWHH�KDV�IRFXVHG�RQ�WKH�QLWW\�JULWW\�LVVXHV�RI�VDYLQJ�D�EXFN�DQG�PDNLQJ�WKLQJV�UXQ�EHWWHU��,W
V�PDMRU�OHJLVODWLYH�DFKLHYHPHQW�LV�WKH�'HEW�&ROOHFWLRQ�,PSURYHPHQW�$FW�RI�������ZKLFK�KDV�VDYHG�����ELOOLRQ�LQ�WD[SD\HU�GROODUV�E\�EHWWHU�FROOHFWLRQ�RI�GHEWV�RZHG�WR�WKH�JRYHUQPHQW��7KURXJK�KXQGUHGV�RI�LQYHVWLJDWLYH�KHDULQJV��WKH�VXEFRPPLWWHH�DOVR�VSHDUKHDGHG�WKH�VXFFHVVIXO�HIIRUW�WR GHDO�ZLWK�WKH�\HDU�������<�.��FRPSXWHU�FRQYHUVLRQ��DQG�PDGH�D�PDMRU�HIIRUW�WR�LPSURYH�ERWK�WKH�ILQDQFLDO�PDQDJHPHQW�RI�WKH�IHGHUDO�JRYHUQPHQW�DQG�LWV�FRPSXWHU�VHFXULW\��
+HDUWIHOW�WKDQNV�DUH�DOVR�RZHG�WR�WKH�YRWHUV�RI�WKLV�GLVWULFW�DQG�WKH�KXQGUHGV�RI�SHRSOH�ZKR�YROXQWHHUHG�RQ�ILYH�KDUG� IRXJKW�FDPSDLJQV��/HG�E\�$QQH�&UDPHU��6WHYH�&RQOH\��0DUFLD�+RUQ�DQG�6WHYH�+RUQ��-U���ZH�SURYHG�WKDW�\RX�FDQ�ZLQ�E\�UXQQLQJ�DOO�YROXQWHHU�FDPSDLJQV�DQG�ZLWKRXW�WDNLQJ�3ROLWLFDO�$FWLRQ�&RPPLWWHH��3$&��PRQH\��� LI�\RX�KDYH�VROLG�ORFDO�VXSSRUW�DQG�WUHDW�WKH�YRWHUV�LQWHOOLJHQWO\��
)LQDOO\��WKHUH�DUH�WZR�RWKHU�WKDQN�\RXV��� RQH�SHUVRQDO��WKH�RWKHU�JHQHUDO��7KH�SHUVRQDO�WKDQN�\RX�LV�WR�P\�ZLIH�RI����\HDUV��1LQL��ZKR�KDV�YROXQWHHUHG�LQ�WKH�:DVKLQJWRQ�RIILFH�IRU�WKH�SDVW�GHFDGH�DQG�KHOSHG�WKRXVDQGV�RI�FRQVWLWXHQWV��7KH�JHQHUDO�WKDQN�\RX�LV�WKH�SHRSOH�ZKR�SURWHFW�XV�DW�KRPH��� RXU�SROLFH�DQG�ILUHILJKWHUV��� DQG�WR�WKH�PHPEHUV�RI�RXU�DUPHG�IRUFHV�ZKR�SURWHFW�XV�DURXQG�WKH�ZRUOG��
$V�ZH�JDWKHU�ZLWK�RXU�IDPLOLHV�DQG�JLYH�WKDQNV�IRU�RXU�PDQ\�EOHVVLQJV�WKLV�ZHHN��OHW�XV�DOVR�VD\�D�VSHFLDO�SUD\HU�IRU�WKHVH�EUDYH�PHQ�DQG�ZRPHQ�ZKR�HQGXUH�KDUG�FRQGLWLRQV�DQG�DUH�ZLOOLQJ��DW�D�PRPHQW
V�QRWLFH��WR�PDNH�WKH�XOWLPDWH�VDFULILFH�IRU�RXU�FRXQWU\��
6WHSKHQ�+RUQ��5�/RQJ�%HDFK��UHSUHVHQWV�WKH���WK�'LVWULFW�LQ�WKH�8�6��+RXVH�RI�5HSUHVHQWDWLYHV�

http://www.presstelegram.com/Stories/0,1413,204%257E21479%257E1009682,00.html
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6WHYH�+RUQ�UHWXUQV*RYHUQDQFH��$�EURDG�FDUHHU�JURXQGHG�LQ�UHVXOWV�DQG�LQ�SULQFLSOHKWWS���ZZZ�SUHVVWHOHJUDP�FRP�6WRULHV���������������(���������(�����������KWPO
3UHVV�7HOHJUDP��6HFWLRQV��2SLQLRQ����������
6WHSKHQ�3��+RUQ��3K�'��VFKRODU��XQLYHUVLW\�SUHVLGHQW��H[SHUW�LQ�JRYHUQPHQW�HIILFLHQF\��SROLWLFDO�UHIRUPHU�DQG�PHPEHU�RI�WKH�&RQJUHVV�RI�WKH�8QLWHG�6WDWHV��LV�FRPLQJ KRPH��+LV�ZRUN�LV�GRQH�
,W�ZRXOG�QRW�EH�GRQH�LI�KLV�FRQVWLWXHQWV�KDG�DQ\WKLQJ�WR�VD\�DERXW�LW��&RQJUHVVPDQ�+RUQ��DV�UHVLGHQWV�RI�KLV�GLVWULFW�NQRZ�DOO�WRR�ZHOO��JRW�JHUU\PDQGHUHG�RXW�RI�KLV�VHDW�E\�SDUWLVDQ�GHDO�PDNHUV�ZKR�FDUH�PRUH�DERXW�SROLWLFDO�HDVH�WKDQ�HTXLW\��RWKHUZLVH�WKH�RIILFH�OLNHO\�ZDV�KLV�DV�ORQJ�DV�KH�ZDQWHG�LW��
0RUH�WKDQ�D�IHZ�YRWHUV��5HSXEOLFDQ�RU�'HPRFUDW�RU�ZKDWHYHU��ZRXOG�KDYH�SXW�KLP�LQ�WKH�UDFH�IRU�JRYHUQRU�LI�WKH\
G�KDG�WKH�FKDQFH��DQG�E\�DQ\�UHFNRQLQJ�KH�ZRXOG�KDYH�EHHQ�WKH�EHVW�FDQGLGDWH��+H�DOVR�ZRXOG�KDYH�EHHQ�WKH�PRVW�XQXVXDO��
+RUQ�NQRZV�JRYHUQDQFH�DV�D�SROLWLFDO�VFLHQWLVW��D�KLVWRULDQ�DQG�D�SROLWLFLDQ��LQ�WKHRU\��LQ�IDFW��LQ�FRQWH[W�DQG�LQ�UHDOLW\��<HW�KH�DOZD\V�DSSURDFKHG�JRYHUQDQFH�DV�DQ�LGHDOLVW��UHVSRQGLQJ��RIWHQ�SHUVRQDOO\��WR�WKH�PRVW�PXQGDQH�SOHDV�RI�KLV�FRQVWLWXHQWV��DVVLJQLQJ�KLPVHOI�WKH�XQJODPRURXV�EXW�IUXLWIXO�WDVN�RI�RYHUVHHLQJ�JRYHUQPHQW�HIILFLHQF\��DQG�UHIXVLQJ�WR�DFFHSW��VRIW��PRQH\��WKHUHE\�ULVNLQJ�KLV�SROLWLFDO�FDUHHU�DW�HYHU\�HOHFWLRQ�DV�D�PDWWHU�RI�SULQFLSOH��
6RIW�PRQH\��DV�SUREDEO\�IHZ�RI�KLV�FRQVWLWXHQWV�UHDOO\�XQGHUVWRRG��LV�WKH�PRVW�FRUUXSWLYH�LQIOXHQFH�LQ�RXU�QREOH�EXW�YXOQHUDEOH�V\VWHP�RI�JRYHUQPHQW��6RIW�PRQH\�DOVR�OHQGV�LWVHOI�WR�QR�HDV\�UHPHG\��7KHUHIRUH�VRIW�PRQH\�KDV�IHZ�UHDO�RSSRQHQWV�DPRQJ�SROLWLFLDQV��DQG�HYHQ�IHZHU�ZKR�UHIXVH�WR�FROOHFW�LW��
7KDW�LV�VR�OLNH�+RUQ��+H�LV�IXOO\�DEOH�LQWHOOHFWXDOO\�DQG�HPRWLRQDOO\�WR�PDQDJH�WKH�KXPDQ�DV�ZHOO�DV�WKH�SUDFWLFDO�FKDOOHQJHV�RI�JRYHUQPHQW��EXW�KH�QHYHU�WDNHV�WKH�HDV\�ZD\�XQOHVV�LW�LV�DOVR�WKH�ULJKW�ZD\��)RU�WKDW��KH�KDV�ZLOOLQJO\�SDLG�D�SULFH��
:KHQ�KH�VHUYHG�DV�SUHVLGHQW�RI�&DO�6WDWH�8QLYHUVLW\��IURP������WR�������LW�ZDV�VRPHZKDW�WKH�VDPH��+RUQ�ZDV�XQ\LHOGLQJ�LQ�KLV�GHWHUPLQDWLRQ�WR�UDLVH�WKDW�LQVWLWXWLRQ�IURP�LWV�PRGHVW�EHJLQQLQJV�DV�D�WHDFKHUV
�FROOHJH�WR�DQ�DFDGHPLF�VWDWXV�SUHYLRXVO\�XQLPDJLQHG��+LV�HIIRUWV�FDXVHG�VHULRXV�GDPDJH�WR�UHODWLRQV�ZLWK�KLV�IDFXOW\��EXW�KH�JRW�WKH�MRE�GRQH��
6RPH�RI�WKH�SUREOHPV�ZLWK�IDFXOW\�ZHUH�+RUQ
V�IDXOW��1RERG\
V�SHUIHFW��%XW�ZKDWHYHU�KLV�IDXOWV��WKH\�KDYH�QRWKLQJ�WR�GR�ZLWK�KLV�SHUVRQDO�UHODWLRQVKLSV��$PRQJ�WKH�WKRXVDQGV�ZKR�HDJHUO\�YROXQWHHUHG�WR�KHOS�KLP�DW�WKH�XQLYHUVLW\�DQG�ODWHU�LQ�KLV�SROLWLFDO�ZRUN��QRQH�ZHUH�PRUH�ORYLQJO\�GHGLFDWHG�WKDQ�KLV�JUDFLRXV�ZLIH�RI����\HDUV��1LQL��DQG�WKH�VWHDGIDVW�PDQDJHU�RI�KLV�FDPSDLJQV��6WHYH�+RUQ�-U��$V�IRU�KLV�VWDII�PHPEHUV��DV�D�OHWWHU�WR�WKH�HGLWRU�RQ�WKLV�SDJH�VXJJHVWV��WKH\�DGRUH�KLP��
,I�\RX�KDYHQ
W�KDG�WKH�JRRG�IRUWXQH�WR�JHW�DFTXDLQWHG�SHUVRQDOO\�ZLWK�6WHYH��DV�KH�OLNHV�WR�EH�NQRZQ��GHVSLWH�DOO�KLV�SHGLJUHHV���\RX�PLJKW�OLNH�WR�UHDG�KLV�ODVW�FROXPQ��ZKLFK�DSSHDUV�RQ�WKH�IDFLQJ�SDJH��<RX�ZLOO�ILQG��ZLWKRXW�VXUSULVH��WKDW�LW�LV�DQ�KRQHVW�DFFRXQW��,I�\RX�KDYH�KDG�WKH�JRRG�IRUWXQH�WR�NQRZ�KLP�ZHOO��\RX�SUREDEO\�ZLOO�ILQG�VRPHWKLQJ�FORVHU�WR�\RXU�KHDUW��
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,V�LW�\RXU�FRQVWLWXWLRQDO�ULJKW�WR�KDYH�EDELHV�DQG�QRW�VXSSRUW�WKHP"KWWS���VHDUFK�IR[QHZV�FRP�FJL�ELQ�ZHEVLWH"KWWS���ZZZ�IR[QHZV�FRP�VWRU\�����������������KWPO
%LOO�2
5HLOO\��)R[1HZV����������
+L��,
P�%LOO�2
5HLOO\��7KDQNV�IRU�ZDWFKLQJ�XV�WRQLJKW�
,V�LW�\RXU�FRQVWLWXWLRQDO�ULJKW�WR�KDYH�EDELHV�DQG�QRW�VXSSRUW�WKHP"�7KDW�LV�WKH�VXEMHFW�RI�WKLV HYHQLQJ
V�7DONLQJ�3RLQWV�0HPR�
'DYLG�2DNOH\�OLYHV�LQ�:LVFRQVLQ�DQG�KDV�IDWKHUHG�QLQH�FKLOGUHQ�ZLWK�IRXU�GLIIHUHQW�ZRPHQ��0RVW�RI�WKH�NLGV�OLYH�LQ�SRYHUW\��DQG�2DNOH\�RZHV�DW�OHDVW���������LQ�FKLOG�VXSSRUW�
$IWHU�\HDUV�RI�VKLUNLQJ�KLV�UHVSRQVLELOLWLHV��W KH�:LVFRQVLQ�FRXUWV�ILQDOO\�JRW�WRXJK�ZLWK�2DNOH\��DQG�WKH�MXGJH�VHQWHQFHG�KLP�WR�HLJKW�\HDUV�LQ�SULVRQ��EXW�GRZQJUDGHG�WKH�VHQWHQFH�WR�SDUROH�LI�2DNOH\�ZRXOG�DJUHH�QRW�WR�IDWKHU�DQ\PRUH�FKLOGUHQ�DV�D�FRQGLWLRQ�RI�WKDW�SDUROH�
7R�VWD\�RXW�RI�MDLO��2DNOH\� DJUHHG��%XW�WKHQ�+DUYDUG�ODZ�SURIHVVRU�/DXUHQFH�7ULEH�FDPH�ULGLQJ�LQ�RQ�KLV�ELJ�FRQVWLWXWLRQDO�KRUVH��7ULEH��ZKR�UHSUHVHQWHG�$O�*RUH�LQ�WKH�HOHFWLRQ�PHVV��DUJXHG�WR�D�:LVFRQVLQ�VXSUHPH�FRXUW�WKDW�2DNOH\
V�ULJKWV�ZHUH�EHLQJ�YLRODWHG�DQG�WKDW�WKH�VWDWH�GLG�Q RW�MXVWLI\�LWV�QHHG�WR�EDU�2DNOH\�IURP�KDYLQJ�DQ\�PRUH�FKLOGUHQ�
7KH�FRXUW�UXOHG�DJDLQVW�7ULEH�DQG�2DNOH\��7KH�IRXU�PDOH�MXGJHV�VLGLQJ�ZLWK�WKH�VWDWH��%XW�LQFUHGLEO\��WKH�WKUHH�IHPDOH�MXGJHV�VLGHG�ZLWK�2DNOH\��7KH\�ZHUH�ILQH�ZLWK�KDYLQJ�KLP�IDWKHU�DV�PDQ\ FKLOGUHQ�DV�KH�ZDQWHG�ZLWKRXW�SD\LQJ�IRU�WKHP�&RXQVHORU�7ULEH�DQG�WKH�WKUHH�ODGLHV�DSSDUHQWO\�EHOLHYH�WKDW�\RX�DQG�,�DUH�UHVSRQVLEOH�IRU�VXSSRUWLQJ�DOO�RI�2DNOH\
V�FKLOGUHQ��VLQFH�KH�ZLOO�QRW��7ULEH�EHOLHYHV�WKH�&RQVWLWXWLRQ�PDQGDWHV�WKDW�DOO�LUUHVSRQVLE OH�SURFUHDWLYH�EHKDYLRU�LV�WR�EH�DFFHSWHG�E\�WKH�VWDWH�
$QG�,�DJUHH��$UH�\RX�VKRFNHG"�,�GRQ
W�WKLQN�WKH�JRYHUQPHQW�VKRXOG�EH�UHJXODWLQJ�SURFUHDWLRQ��7KDW�LV�ZKDW�WKH�&KLQHVH�GR�LQ�D�YHU\�EUXWDO�ZD\��+RZHYHU��WKH�VWDWH�KDV�D�SHUIHFW�ULJKW�WR�FKDUJH�'DYLG�2 DNOH\�DQG�HYHU\�RWKHU�GHDGEHDW�SDUHQW�ZLWK�FKLOG�QHJOHFW��LPSULVRQ�WKHP��DQG�VHHN�D�VWDEOH�VLWXDWLRQ�IRU�WKHLU�FKLOGUHQ�
,I�WKH�VWDWHV�GLG�WKDW��\RX�ZRXOG�KDYH�IDU�IHZHU�2DNOH\V�UXQQLQJ�DURXQG�LPSUHJQDWLQJ�IRROLVK�ZRPHQ��7KH�6XSUHPH�&RXUW�KDV�UHIXVHG�WR�KHDU�WKH�FDVH��WKHUHE\�XSKROGLQJ�WKH�MXGJH
V�UXOLQJ��2DNOH\�FDQQRW�LPSUHJQDWH�DQ\RQH�HOVH�RU�KH�JRHV�WR�MDLO�
1RZ�,
P�ILQH�ZLWK�WKDW�DV�ZHOO��DOWKRXJK�LW�GRHV�SLQFK�WKH�&RQVWLWXWLRQ�D�ELW��)DU�EHWWHU�ZRXOG�EH�WR�FULPLQDOO\�SURVHFXWH�QHJOHFWIXO�SDUHQWV�HDUO \�RQ��+ROG�WKRVH�WKDW�DEDQGRQ�DQG�DEXVHG�NLGV�H[WUHPHO\�DFFRXQWDEOH�
:KDW�LV�DEVROXWHO\�DSSDOOLQJ�LV�WKH�DWWLWXGH�RI�WKH�/DZUHQFH�7ULEHV�RI�WKH�ZRUOG��ZKR�GR�QRW�RIIHU�YLDEOH�VROXWLRQV�WR�FULPHV�DJDLQVW�FKLOGUHQ��DQG�XVH�WKH�&RQVWLWXWLRQ�WR�WU\�WR�XQGHUPL QH�DFFRXQWDELOLW\�IRU�SHRSOH�OLNH�2DNOH\�
$V�ZH�VDZ�LQ�WKH�0LOZDXNHH�PXUGHU�RI�&KDUOLH�<RXQJ��QHJOHFWHG�FKLOGUHQ�FDQ�GR�D�JUHDW�GDPDJH�WR�WKLV�FRXQWU\��,W�LV�ZD\�SDVW�WLPH�WR�KROG�WKH�'DYLG�2DNOH\V�DQG�/DXUHQFH�7ULEHV�RI�WKH�ZRUOG�DFFRXQWDEOH�IRU�VXEYHUWL QJ�RXU�VRFLHW\�
$QG�WKDW
V�7KH�0HPR�
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*$2�FRQFOXGHV�$FFHQWXUH��RWKHUV��XVH�WD[�KDYHQVKWWS���ZZZ�ZDVKLQJWRQWHFKQRORJ\�FRP�QHZV��B��GDLO\BQHZV���������KWPO

3DWLHQFH�:DLW��:DVKLQJWRQ�7HFKQRORJ\�6WDII�:ULWHU����������

7KH�*HQHUDO�$FFRXQWLQJ�2IILFH�KDV�FRQFOXGHG�WKDW�IRXU�RI�WKH�����ODUJHVW�IHGHUDO�FRQWUDFWRUV�DUH�LQFRUSRUDWHG�RIIVKRUH�LQ�WD[�KDYHQ�FRXQWULHV�DV�D�ZD\�RI�ORZHULQJ�WKHLU�FRUSRUDWH�WD[HV��

2QH�RI�WKH�IRXU��$FFHQWXUH�/WG��RI�+DPLOWRQ��%HUPXGD��LV�UDQNHG�1R�����RQ�:DVKLQJWRQ�7HFKQRORJ\¶V������OLVW�RI�7RS�����IHGHUDO�,7�
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SULPH�FRQWUDFWRUV��7KH�FRPSDQ\�KDG������PLOOLRQ�LQ�IHGHUDO�FRQWUDFWV�LQ�ILVFDO�������DFFRUGLQJ�WR�WKH�*$2�UHSRUW��2YHUDOO��WKH�IRXU�FRPSDQLHV�SXOOHG�LQ������ELOOLRQ�LQ�JRYHUQPHQW�FRQWUDFWV�GXULQJ�������

*$2�VWXGLHG�WKH�LVVXH�RI�FRUSRUDWH�WD[�DYRLGDQFH�DW�WKH�UHTXHVW�RI�5HS��+HQU\�:D[PDQ��'�&DOLI���UDQNLQJ�PHPEHU�RI�WKH�+RXVH�*RYHUQPHQW�5HIRUP�&RPPLWWHH�DQG�5HS��-LP�7XUQHU��'�7H[DV��UDQNLQJ�PHPEHU�RI�WKH�*RYHUQPHQW�5HIRUP�VXEFRPPLWWHH�RQ�WHFKQRORJ\�DQG�SURFXUHPHQW�SROLF\��

7XUQHU�LQWURGXFHG�WKH�3DWULRWLF�3XUFKDVLQJ�$FW��ZKLFK�ZDV�FRVSRQVRUHG�E\�:D[PDQ�DQG����RWKHU�UHSUHVHQWDWLYHV��WKDW�ZRXOG�EDU�FRPSDQLHV�LQFRUSRUDWHG�LQ�WD[�KDYHQV�IURP�ZLQQLQJ�QHZ�JRYHUQPHQW�FRQWUDFWV��7KH�DFW�KDV�EHHQ�LQFOXGHG�DV�DQ�DPHQGPHQW�WR�WKH�ELOO�SDVVHG�E\�WKH�+RXVH�RI�5HSUHVHQWDWLYHV�DXWKRUL]LQJ�WKH�FUHDWLRQ�RI�D�'HSDUWPHQW�RI�+RPHODQG�6HFXULW\��
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³&RUSRUDWH�H[SDWULDWHV�VKRXOG�QRW�FRQWLQXH�WR�EHQHILW�IURP�JRYHUQPHQW�FRQWUDFWV�´�:D[PDQ�VDLG��³,W�LV�ZURQJ�WR�PDNH�8�6��WD[SD\HUV�SD\�ELOOLRQV�IRU�FRQWUDFWV�ZLWK�FRPSDQLHV�WKDW�UHQRXQFHG�WKHLU�FLWL]HQVKLS�LQ�RUGHU�WR�HYDGH�WD[HV�´�

%HVLGHV�$FFHQWXUH��WKH�RWKHU�WKUHH�FRPSDQLHV�LGHQWLILHG�DV�LQFRUSRUDWLQJ�LQ�WD[�KDYHQV�ZHUH�0F'HUPRWW�,QWHUQDWLRQDO�,QF��RI�3DQDPD��ZLWK�DOPRVW������ELOOLRQ�LQ�IHGHUDO�FRQWUDFWV�LQ�ILVFDO�������)RVWHU�:KHHOHU�/WG��RI�%HUPXGD��ZLWK��������PLOOLRQ��DQG�7\FR�,QWHUQDWLRQDO�/WG���%HUPXGD��ZRUWK��������PLOOLRQ��

7KH�UHSRUW�VDLG�WKDW�0F'HUPRWW��)RVWHU�:KHHOHU�DQG�7\FR�KDG�FRQGXFWHG�³FRUSRUDWH�LQYHUVLRQV�´�WKH�WHUP�JLYHQ�WR�FRPSDQLHV�WKDW�ZHUH�
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LQFRUSRUDWHG�LQ�WKH�8QLWHG�6WDWHV�DQG�WKHQ�UH�LQFRUSRUDWHG�LQ�D�WD[�KDYHQ��

$FFHQWXUH�VSRNHVZRPDQ�5R[DQQH�7D\ORU�VDLG�WKH�*$2�UHSRUW�YLQGLFDWHV�WKH�FRPSDQ\¶V�SRVLWLRQ�WKDW�LW�ZDV�QHYHU�D�8�6��FRUSRUDWLRQ��

³2XU�FRQWHQWLRQ�KDV�DOZD\V�EHHQ�WKDW�ZH�ZHUH�QRW�D�8�6��FRPSDQ\�´�7D\ORU�VDLG��³7KH\�KDYH�FRPPXQLFDWHG�YHU\�FOHDUO\�WKH�IDFW�LQ�WKHLU�RZQ�UHSRUW�WKDW�$FFHQWXUH�LV�QRW�DQ�LQYHUVLRQ�´�

$FFHQWXUH ZDV�SDUW�RI�$QGHUVHQ�:RUOGZLGH��ZKLFK�LV�EDVHG�LQ�&KLFDJR��:KHQ�LW�VSOLW�IURP�LWV�SDUHQW��LW�RSHUDWHG�DV�D�VHULHV�RI�UHODWHG�SDUWQHUKLSV��DFFRUGLQJ�WR�WKH�*$2�UHSRUW��,Q�$SULO�������LW�FRQGXFWHG�DQ�LQLWLDO�SXEOLF�RIIHULQJ�DQG�LQFRUSRUDWHG�LQ�%HUPXGD��
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7KH�*$2�UHSRUW�VDLG�WKDW�DERXW����SHUFHQW�RI�$FFHQWXUH¶V�FRQWUDFWV�ZHUH�ZLWK�WKH�'HIHQVH�'HSDUWPHQW��DQG�DSSUR[LPDWHO\����SHUFHQW�RI�WKH�FRQWUDFWV�ZHUH�IRU�DXWRPDWLF�GDWD�SURFHVVLQJ�DQG�WHOHFRPPXQLFDWLRQV�VHUYLFHV�DQG�HTXLSPHQW��
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'DYLV�YHWRHV�WHVWV�WR�,'�GDGV3$7(51,7<��0HQ�IRUFHG�WR�VXSSRUW�FKLOGUHQ�QRW�WKHLU�RZQ�VD\�ELOO�ZRXOG�KDYH�RIIHUHG�UHOLHI��7KH\�YRZ�WR�ILJKW�RQ�KWWS���ZZZ�GDLO\EUHH]H�FRP�FRQWHQW�EOQ�QPSDWHUQLW\���KWPO
-DVPLQH�/HH��'DLO\�%UHH]H����������
'HVSLWH�D�ODVW�PLQXWH�OREE\LQJ�HIIRUW�E\�6RXWK�%D\�DQG�VWDWHZLGH�VXSSRUWHUV��*RY��*UD\�'DYLV�RQ�)ULGD\�YHWRHG�D�ELOO�WKDW�ZRXOG�KDYH�DOORZHG�VRPH�PHQ�WR�GLVSXWH�SDWHUQLW\�ZLWK�D�'1$�WHVW�DIWHU�WKH\�DUH�RUGHUHG�WR�SD\�FKLOG�VXSSRUW��
'DYLV�DFNQRZOHGJHG�WKDW�VRPHWKLQJ�VKRXOG�EH�GRQH�WR�FXUE�WKH�JURZLQJ�SUREOHP�RI�SDWHUQLW\�IUDXG��EXW�KH�VDLG�$VVHPEO\�%LOO������ZRXOG�RQO\�GHOD\�WKH�OHJDO�SURFHVV�RI�FROOHFWLQJ�FKLOG�VXSSRUW�SD\PHQWV�DQG�SURYLGH�D�ORRSKROH�IRU�ELRORJLFDO�IDWKHUV�WU\LQJ�WR�VKLUN�SDUHQWDO�UHVSRQVLELOLWLHV��
'DYLV�DOVR�VDLG�LI�WKH�ELOO�EHFDPH�ODZ��WKH�VWDWH�PLJKW�QRW�PHHW�IHGHUDO�UHTXLUHPHQWV�RQ�FROOHFWLQJ�FKLOG�VXSSRUW�SD\PHQWV��SXWWLQJ�&DOLIRUQLD�DW�ULVN�RI�ORVLQJ�����PLOOLRQ�LQ�IHGHUDO�IXQGV��
³,�UHFRJQL]H�WKDW�SDWHUQLW\�IUDXG�LV�D�VHULRXV�LVVXH�DQG�KDV�WKH�SRWHQWLDO�RI�GDPDJLQJ�DQ�LQGLYLGXDO¶V�OLYHOLKRRG�´�'DYLV�ZURWH�LQ�D�YHWR�PHVVDJH��³+RZHYHU��$%������LV�IODZHG�LQ�LWV�DWWHPSW�WR�DGGUHVV�WKH�LVVXH�´�
&DUVRQ�UHVLGHQW�%HUW�5LGGLFN��D�SDWHUQLW\�IUDXG�YLFWLP�SURILOHG�LQ�D�'DLO\�%UHH]H�DUWLFOH�LQ�-XO\��VDLG�'DYLV�ZDV�PLVVLQJ�WKH�ELJ�SLFWXUH��+H�FDOOHG�WKH�JRYHUQRU¶V�FODLPV�DERXW�ORVLQJ�PRQH\�³VPRNH�DQG�PLUURUV�´�
5LGGLFN�SURWHVWHG�WKDW�WUXWK�² QRW�IHGHUDO�IXQGV�² LV�ZKDW¶V�DW�VWDNH��+H�VDLG�WKH�V\VWHP�OLHV�WR�FKLOGUHQ�DERXW�SDWHUQLW\�DQG�DOORZV�PRWKHUV�WR�IDOVHO\�QDPH�PHQ�DV�IDWKHUV��³:KDW�PHVVDJH�DUH�ZH�VHQGLQJ�WR�RXU�FKLOGUHQ"´�KH�DVNHG��
(YHQ�WKRXJK�D�'1$�WHVW�H[FOXGHG�KLP�DV�D�ELRORJLFDO�IDWKHU��5LGGLFN�SD\V��������D�PRQWK�WR�VXSSRUW�WKH�GDXJKWHU�RI�DQ�H[�JLUOIULHQG��%HFDXVH�D�FRXUW�VXPPRQV�ZDV�QRW�SURSHUO\�VHUYHG��KH�PLVVHG�KLV�GD\�LQ�FRXUW�DQG�D GHIDXOW�MXGJPHQW�ZDV�HQWHUHG�DJDLQVW�KLP��
$%������FRXOG�KDYH�DOORZHG�5LGGLFN�WR�XVH�WKH�'1$ HYLGHQFH�WR�GLVSXWH�WKH�SDWHUQLW\�FODLP��
5LGGLFN�KDG�RUJDQL]HG�D�JUDVV�URRWV��FDOO�LQ�FDPSDLJQ�WR�XUJH�'DYLV�WR�VLJQ�WKH�ELOO�DQG�UHPDLQHG�RSWLPLVWLF�XQWLO�KH�OHDUQHG�RI�WKH�YHWR�)ULGD\�DIWHUQRRQ��)RU�\HDUV��5LGGLFN�ZRUNHG�DORQJ�DQG�ZLWK�VXFK�JURXSV�DV�WKH�$PHULFDQ�&RDOLWLRQ�IRU�)DWKHUV�	�&KLOGUHQ�DQG�WKH�&DOLIRUQLD�FKDSWHU�RI�&LWL]HQV�$JDLQVW�3DWHUQLW\�)UDXG��WR�JHW�WKH�ELOO�EHIRUH�WKH�JRYHUQRU��
$VVHPEO\PDQ�5RG�:ULJKW��'�/RV�$QJHOHV��DXWKRU�RI�$%�������DOVR�VHQW�D�OHWWHU�XUJLQJ�'DYLV�WR�VLJQ�WKH�ELOO� &LQH�,YHU\��WKH�GLVWULFW�GLUHFWRU�IRU�:ULJKW¶V�/RV�$QJHOHV�RIILFH��VDLG�WKH�DVVHPEO\PDQ�LV�GLVDSSRLQWHG��EXW�KH�GLG�QRW�LPPHGLDWHO\�KDYH�D�FRPPHQW��
2SSRQHQWV�RI�WKH�ELOO�FDOOHG�WKH�YHWR�D�YLFWRU\�IRU�FKLOGUHQ��
³:H�DJUHH�WKHUH�DUH�SDWHUQLW\�IUDXG�LVVXHV�DQG�WKDW�WKH�V\VWHP�LV�QRW�ZRUNLQJ�����SHUFHQW�´�VDLG�/XSH�$ORQ]R�'LD]��VHQLRU�SROLF\�DGYRFDWH�IRU�WKH�6DQ�'LHJR�EDVHG�&KLOGUHQ¶V�$GYRFDF\�,QVWLWXWH��³%XW�ZH¶UH�JODG�WKDW�WKH�JRYHUQRU�SXW�FKLOGUHQ�ILUVW�´�
7KH�1DWLRQDO�2UJDQL]DWLRQ�IRU�:RPHQ�DQG�WKH�2DNODQG�EDVHG�1DWLRQDO�&HQWHU�IRU�<RXWK�/DZ�DOVR�VSRNH�DJDLQVW�$%�������
:ULJKW¶V�ELOO�ZRXOG�KDYH�UHTXLUHG�SURFHVV�VHUYHUV�WR�SHUVRQDOO\�KDQG�D�FRXUW�VXPPRQV�WR�PHQ�QDPHG�LQ�FLYLO�FDVHV�IRU�FKLOG�VXSSRUW��6HUYHUV�QRZ�FDQ�PDLO�RU�OHDYH�D�VXPPRQV�DW�D�ODVW�NQRZQ�UHVLGHQWLDO�RU�EXVLQHVV�DGGUHVV��$OVR��PHQ�ZKR�KDG�DOUHDG\�EHHQ�RUGHUHG�WR�SD\�FKLOG�VXSSRUW�WKURXJK�D�GHIDXOW�MXGJPHQW�² ZKLFK�PHDQV�WKH\�GLG�QRW�DSSHDU�LQ�FRXUW�WR�GLVSXWH�SDWHUQLW\�FKDUJHV�² ZRXOG�KDYH�EHHQ�DEOH�WR�FKDOOHQJH�SDWHUQLW\�ZLWK�D�'1$�WHVW��
,Q�KLV�YHWR�PHVVDJH��'DYLV�GLUHFWHG�WKH�VWDWH�'HSDUWPHQW�RI�&KLOG�6XSSRUW�6HUYLFHV�WR�ZRUN�ZLWK�WKH�/HJLVODWXUH�DQG�OREE\LVWV�RQ�ERWK�VLGHV�RI�WKH�LVVXH�WR�ILQG�ZD\V�WR�DGGUHVV�SDWHUQLW\�IUDXG��
$ORQ]R�'LD]�VDLG�VKH�FDQ�VHH�IODZV�LQ�D�V\VWHP�WKDW�IRUFHV�PHQ�WR�SD\�IRU�FKLOGUHQ�ZKR�DUH�QRW�WKHLUV��0RUH�WKDQ����SHUFHQW�RI�/RV�$QJHOHV�&RXQW\�PHQ�ZKR�SD\�FKLOG�VXSSRUW�ZHUH�RUGHUHG�WR�GR�VR�E\�GHIDXOW�MXGJPHQW��+RZHYHU��WKH�&KLOGUHQ¶V�$GYRFDF\�,QVWLWXWH�ZDV�FRQFHUQHG�DERXW�$%������EHFDXVH�LW�GLG�QRW�SURYLGH�PRQH\�IRU�WKH�FKLOG¶V�IRRG��VFKRRO�VXSSOLHV�DQG�RWKHU�QHHGV�ZKLOH�SURRI�RI�SDWHUQLW\�ZDV�SHQGLQJ��$ORQ]R�'LD]�DOVR�SRLQWHG�RXW�WKDW�D�PDQ�FRXOG�FODLP�KH�LV�QRW�D�ELRORJLFDO�SDUHQW��DQG�WKHQ�D�WHVW�FRXOG�FRQFOXGH�KH�LV�WKH�IDWKHU��$OVR��SDUHQWKRRG�LV�PRUH�WKDQ�MXVW�'1$��VKH�VDLG��³%LRORJ\�LV�QRW�WKH�RQH�IDFWRU�WKDW�PDNHV�D�IDWKHU�´�$ORQ]R�'LD]�VDLG��
5LGGLFN��PDUULHG�ZLWK�DQ����\HDU�ROG�VRQ�DQG�GDXJKWHUV�DJHV���DQG����ZRQGHUHG�ZKR�ZRXOG�DGYRFDWH�IRU�KLV�FKLOGUHQ��
³,�ZLVK��'DYLV��ZRXOG�FRPH�WR�P\�KRXVH DQG�WHOO�P\�VRQ�ZK\�KH�FDQ¶W�VLJQ�WKLV�ELOO�´�KH�VDLG��+H�FKDOOHQJHG�'DYLV�WR�H[SODLQ�WR�KLV�VRQ��$]ULHO��ZK\�5LGGLFN�PXVW�SD\�IRU�DQRWKHU�FKLOG�DW�WKH�H[SHQVH�RI�KLV�RZQ�FKLOGUHQ��%XW��KH�VDLG��WKH�ILJKW�LV�QRW�RYHU��5LGGLFN�VDLG�KH�ZLOO�FRQWLQXH�WR�OREE\�WR�UHIRUP�SDWHUQLW\�IUDXG�DQG�KDV�HYHQ�FRQVLGHUHG�UXQQLQJ�IRU�WKH�VWDWH�/HJLVODWXUH��³,¶P�QRW�JRLQJ�DQ\ZKHUH�´�KH�VDLG��³,W¶V�QRW�RYHU�´�
3XEOLVK�'DWH�6HSWHPEHU���������

http://www.dailybreeze.com/content/bln/nmpaternity28.html
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,QWHUVWDWH�&DU�&KDVH�(QGV�LQ�7UDJHG\�KWWS���ZZZ�ZDVKLQJWRQSRVW�FRP�ZS�G\Q�DUWLFOHV�$����������6HS���KWPO
7KH�$VVRFLDWHG�3UHVV����������
5$/(,*+��1�&��±± $�PDQ�NLGQDSSHG�D�IRUPHU�JLUOIULHQG�0RQGD\�DQG�IOHG�WR�9LUJLQLD�LQ�KLV�SLFNXS�WUXFN��ILULQJ�DW� SROLFH�DQG�RWKHU�PRWRULVWV�EHIRUH�NLOOLQJ�KLV�KRVWDJH�DQG�WKHQ�KLPVHOI��DXWKRULWLHV�VDLG��
7KH�PXUGHU�VXLFLGH�ZDV�FRQILUPHG�E\�5DOHLJK�3ROLFH�&DSW��'�6��2YHUPDQ��ZKR�GLG�QRW�UHOHDVH�WKH�QDPHV�RI�WKH�WZR��7KH�PDQ�NLGQDSSHG�WKH�ZRPDQ�DQG�WZR�FKLOGUHQ�DW�D� 5DOHLJK�LQWHUVHFWLRQ�ODWH�0RQGD\�DIWHUQRRQ��7KH�WUXFN�VWRSSHG�D�VKRUW�WLPH�ODWHU�WR�OHW�RXW�WKH�FKLOGUHQ��ZKR�UHODWLRQVKLS�WR�WKH�DGXOWV�ZDVQ
W�LPPHGLDWHO\�FOHDU��
3ROLFH�FDUV�DQG�D�VWDWH�+LJKZD\�3DWURO�KHOLFRSWHU�IROORZHG�WKH�WUXFN�DFURVV�VHYHUDO�FRXQWLH V�LQ�WZR�VWDWHV��'XULQJ�WKH�FKDVH��WKH�PDQ�ILUHG�DW�SROLFH�DQG�RWKHU�PRWRULVWV�EXW�QR�RQH�ZDV�ZRXQGHG��WKH�KLJKZD\�SDWURO�VDLG��
1RUWK�&DUROLQD�DXWKRULWLHV�WUDLOHG�WKH�GULYHU�E\�VHYHUDO�KXQGUHG�IHHW��7KH�WUXFN�ZDV�VWRSSHG�DORQJ�,QWHUVWDWH����DERXW�WZR�KRXUV�DIWHU�WKH�DEGXFWLRQ�E\�9LUJLQLD�WURRSHUV�ZKR�VSUHDG�EDUEHG�VWLFNV�RQ�WKH�URDG�WR�SXQFWXUH�WKH�LWV�WLUHV��
7KH�WUXFN�ZDV�VWRSSHG�LQ�%UXQVZLFN�&RXQW\��9D���DSSUR[LPDWHO\����PLOHV�QRUWK�RI�5DOHLJK��
�������7KH�$VVRFLDWHG�3UHVV .HUNRULDQ�([�:LIH�*HWV�/LWWOH�0RUHKWWS���VWRU\�QHZV�\DKRR�FRP�QHZV"WPSO VWRU\	X �DS����������DSBRQBUHBXV�NHUNRULDQBVXSSRUWB�
*$5<�*(17,/(��$3�%XVLQHVV�:ULWHU����������
/26�$1*(/(6��$3��� %LOOLRQDLUH�.LUN�.HUNRULDQ
V�H[�ZLIH�ZDV�DZDUGHG�DQ�DGGLWLRQDO������D�PRQWK�LQ�FKLOG�VXSSRUW�)ULGD\��D�SLWWDQFH�FRPSDUHG�WR�WKH����������D�PRQWK�LQFUHDVH�VKH�KDG�VRXJKW��
7KH����\HDU�ROG�VWXGLR�PRJXO�KDG�DOUHDG\�DJUHHG�WR�SD\���������D�PRQWK WR�VXSSRUW���\HDU�ROG�.LUD��%XW�KHU�PRWKHU��/LVD�%RQGHU�.HUNRULDQ��DUJXHG�WKH�JLUO�QHHGHG����������D�PRQWK�WR�FRQWLQXH�OLYLQJ�KHU�H[�KXVEDQG
V�OLIHVW\OH�RI�SULYDWH�MHW�IOLJKWV��H[SHQVLYH�KRWHO�DFFRPPRGDWLRQV�DQG�ODYLVK�SDUWLHV��
-XGJH�/HH�(GPRQ�FDOOHG�WKH�HVWLPDWHV��LQFUHGLEOH��DQG�D��GLVJXLVHG�IRUP�RI�VSRXVDO�VXSSRUW���
7KH����\HDU�ROG�H[�ZLIH�VDLG�VKH�ZRXOG�DSSHDO��6KH�VDLG�WKH�MXGJH��VHYHUHO\�XQGHUHVWLPDWHG��WKH�FRVW�LW�WDNHV�WR�PDLQWDLQ�KHU�GDXJKWHU�LQ�D�OLIHVW\OH�.HUNRULDQ�FUHDWHG�IRU�KHU��
'HQQLV�:DVVHU��D�ODZ\HU�UHSUHVHQWLQJ�.HUNRULDQ��VDLG�KH�ZDV�SOHDVHG��WKDW�WKH�MXGJH��LQVWHDG�RI�DFFHSWLQJ�WKH�IDQWDV\�ZRUOG�SUHVHQWHG�E\�/LVD�.HUNRULDQ��IROORZHG�WKH�ODZ�DQG�WKH�IDFWV�DQG�UXOHG�RQ�WKH�EDVLV�RI�FRPPRQ�VHQVH���
(GPRQ�VDLG�.LUD��LV�HQWLWOHG�WR�OLYH D�OX[XULRXV�OLIHVW\OH��EXW�LV�QRW�HQWLWOHG�WR�SULYDWH�MHW�WUDYHO��2WKHU�LWHPV�WKH�MXGJH�WKUHZ�RXW�DV��JURVVO\�H[FHHGLQJ�WKH�UHDVRQDEOH�QHHGV�RI�WKH�FKLOG��LQFOXGHG����������IRU�VL[�SDUWLHV�SHU�\HDU�DQG��������SHU�PRQWK�IRU�KRXVH�IORZHUV��
7KH�MXGJH�GLG�DZDUG�%RQGHU�.HUNRULDQ��������SHU�PRQWK�IRU�.LUD
V�HTXHVWULDQ�DFWLYLWLHV�DQG��������SHU�PRQWK�IRU�)UHQFK�OHVVRQV��EDOOHW�OHVVRQV�DQG�RWKHU�H[WUDFXUULFXODU�DFWLYLWLHV��
.HUNRULDQ�DQG�%RQGHU�.HUNRULDQ��D�IRUPHU�WHQQLV�SUR��KDG�D����\HDU�URPDQWLF�UHODWLRQVKLS EXW�ZHUH�PDUULHG�IRU�RQO\�D�PRQWK��LQ�������$OWKRXJK�KHU�DWWRUQH\V�RULJLQDOO\�FODLPHG�.HUNRULDQ�ZDV�.LUD
V�QDWXUDO�IDWKHU��%RQGHU�.HUNRULDQ�UHFHQWO\�DGPLWWHG�VKH�IDNHG�WKH�'1$�SDWHUQLW\�WHVW�E\�XVLQJ�VDOLYD�VKH�REWDLQHG�IURP�.HUNRULDQ
V�DGXOW�GDXJKWHU��
.HUNRULDQ�KDV�VDLG�KH�LV�ZLOOLQJ�WR�VXSSRUW�WKH�FKLOG�HYHQ�WKRXJK�KH�LV�QRW�WKH�ELRORJLFDO�IDWKHU��
.HUNRULDQ�LV�ZRUWK�DQ�HVWLPDWHG������ELOOLRQ�DFFRUGLQJ�WR�WKH�PRVW�UHFHQW�)RUEHV�PDJD]LQH�OLVW��UHOHDVHG�)ULGD\��
+H�LV�WKH�PDMRULW\�VKDUHKROGHU�LQ�WKH�0HWUR�*ROGZ\Q�0D\HU�PRYLH�VWXGLR�DQG�0*0�0LUDJH�,QF���ZKLFK�RZQV�VHYHUDO�/DV�9HJDV�6WULS�KRWHOV�

http://story.news.yahoo.com/news?tmpl=story&u=/ap/20020914/ap_on_re_us/kerkorian_support_1
http://www.washingtonpost.com/wp-dyn/articles/A57550-2002Sep23.html
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1RW�WKH�GDG"�3D\�DQ\ZD\0HQ�ILJKW�VWDWH�ODZV�WKDW�GRQ
W�GLVWLQJXLVKKWWS���ZZZ�IUHHS�FRP�QHZV�PLFK�GDG��B���������KWP
:(1'<�:(1'/$1'�%2:<(5��)5((�35(66�67$))�:5,7(5����������
(DFK�ZHHN������IURP�-RKQ�5XII
V�SD\FKHFN�JRHV�WRZDUG�FKLOG�VXSSRUW�IRU�D�GDXJKWHU�KH�GLGQ
W�IDWKHU��EHLQJ�UDLVHG�E\�DQ�H[�JLUOIULHQG�KH�QR�ORQJHU�VHHV��
5XII�VDLG�\HDUV�DJR��ZKHQ�KLV�H[�JLUOIULHQG�WROG�KLP�VKH�ZDV�SUHJQDQW�ZLWK�KLV�FKLOG��KH�EHOLHYHG�KHU��+H�VLJQHG�SDWHUQLW\�SDSHUV��VWDUWHG�SD\LQJ�FKLOG�VXSSRUW�DQG�UHJXODUO\�VDZ�WKH�FKLOG��
%XW�ZKHQ�5XII�KHDUG�UXPRUV�WKH�FKLOG�ZDV�QRW�KLV��KH�JRW�D�'1$�WHVW��7KH�UHVXOW��+H�ZDVQ
W�WKH�GDG��
5XII�SUHVHQWHG�WKLV�SURRI�WR�DQ�2DNODQG�&RXQW\�MXGJH��+H�WKRXJKW�LW�ZDV�HQRXJK�WR�VWRS�FKLOG�VXSSRUW�SD\PHQWV�DQG�WR�EH�UHPRYHG�IURP�OHJDO�GRFXPHQWV��
+H�ZDV�ZURQJ��
�,�KDWH�WR�VD\�LW��EXW�WKH�ZKROH�SDUW�ZKHUH�,�ZHQW�ZURQJ�ZDV�WKH�SDUW�ZKHUH�,�WULHG�WR�VWDQG�XS�DQG�EH�D�PDQ�DQG�WDNH�UHVSRQVLELOLW\�IRU�ZKDW�,�WKRXJKW�ZDV�P\�GDXJKWHU���VDLG�5XII������ZKR�KDG�OLYHG�LQ�2UWRQYLOOH��+H�KDV�VLQFH�PDUULHG�DQG�PRYHG�WR�*UDQG�5DSLGV��
�,�VKRXOG�KDYH�EHHQ�D�MHUN�DQG�WULHG�WR�SURWHVW�ZKDW�VKH�ZDV�VD\LQJ���
-XVW�DV�'1$�KDV�IUHHG�LQPDWHV�LPSULVRQHG�IRU�FULPHV�WKH\�GLG�QRW�FRPPLW��LW�VKRXOG�DOVR�IUHH�PHQ�IURP�ILQDQFLDO�VXSSRUW�IRU�FKLOGUHQ�WKH\�GLG�QRW�IDWKHU��5XII�DQG�RWKHUV�VD\��
,Q�0LFKLJDQ�DQG�PDQ\�RWKHU�VWDWHV��OHJLVODWRUV�DUH�FRQVLGHULQJ�ODZV�WR�GR�MXVW�WKDW��
/DVW�\HDU��WKH�VWDWH�+RXVH�SDVVHG�D�SDFNDJH�RI�ELOOV�WKDW�ZRXOG�SHUPLW�SHRSOH�WR�JHW�RXW�RI�SD\LQJ�FKLOG�VXSSRUW�ZKHQ�D�FKLOG�LV�QRW�ELRORJLFDOO\�WKHLUV��7KH�ELOOV�DOVR�SHUPLW�WKH�FDQFHOODWLRQ�RI�FKLOG�VXSSRUW�DUUHDUDJHV�LQ�VXFK�FDVHV�DQG SHQDOL]H�PRWKHUV�ZKR�IUDXGXOHQWO\�VD\�D�PDQ�IDWKHUHG�WKHLU�EDE\��
7KH�ELOOV�VDW�LQ�WKH�VWDWH�6HQDWH�&RPPLWWHH�RQ�)DPLOLHV��0HQWDO�+HDOWK�DQG�+XPDQ�6HUYLFHV�VLQFH�WKHQ�EHFDXVH�RI�PRVWO\�OHJDO�FRQFHUQV��VDLG�$P\�=DDJPDQ��FKLHI�RI�VWDII�IRU�FRPPLWWHH�&KDLUZRPDQ�6HQ��%HYHUO\�+DPPHUVWURP��5�7HPSHUDQFH��
=DDJPDQ�VDLG�KHU�ERVV�LV�QRW�DJDLQVW�WKH�FRQFHSW�RI�WKH�ELOOV�EXW�KDV�VHYHUDO�OHJDO�FRQFHUQV��)RU�LQVWDQFH��ZKHQ�D�PDQ�ZKR�LV�QRW�PDUULHG�VLJQV�SDWHUQLW\�SDSHUV��KH�ZDLYHV�KLV�ULJKW�WR�D�'1$�WHVW��,I�WKH�PDQ�KDV�DQ\�GRXEWV��KH�VKRXOG�UDLVH�WKHP�WKHQ��QRW�\HDUV�ODWHU��=DDJPDQ�VDLG��
$OVR��RQH�ELOO�DOORZV�WKH�PDQ�WR�VWRS�SD\LQJ�FKLOG�VXSSRUW�EXW�NHHS�SDUHQWLQJ�WLPH�ZLWK�WKH�FKLOG��
�:KHUH�LV�WKH�EHVW�LQWHUHVW�RI�WKH�FKLOGUHQ�LQ�DOO�WKLV"��VDLG�=DDJPDQ���+HUH
V�VRPHRQH�ZKR�KDG�D�UHODWLRQVKLS�ZLWK�WKH�FKLOG��HVWDEOLVKHG�VRPH�UHVSRQVLELOLW\�IRU�WKH�FKLOG���� ��\HW�QRZ�KH�GRHVQ
W�ZDQW�WR�EH�UHVSRQVLEOH�DQ\PRUH�EXW�ZDQWV�SDUHQWLQJ�WLPH"�+RZ�GRHV�WKDW�EHQHILW�WKH�FKLOG"��
'U��'DPRQ�$GDPV��D�GHQWLVW�IURP�7UDYHUVH�&LW\��LV�OHDGLQJ�WKH�SXVK�IRU�WKH�ELOOV��$GDPV�VDLG�WKH�ELOOV�DUH�LQ�FKLOGUHQ
V�EHVW�LQWHUHVW�EHFDXVH�NLGV�KDYH�D�ULJKW�WR�WKH�WUXWK�DQG�VKRXOG�NQRZ�WKHLU�PHGLFDO�KLVWRU\��
�:KHQ�VRPHWKLQJ�OLNH�WKLV�KDSSHQV��WKH�EHVW�ZD\�WR�KHDO�LV�IRU�WKH�WUXWK�WR�FRPH�RXW�� KH�VDLG��
$GDPV�NQRZV�ILUVWKDQG�DERXW�WKH�SUREOHP��6KRUWO\�DIWHU�KLV�PDUULDJH�RI����\HDUV�HQGHG��KH�GLVFRYHUHG�KH�GLG�QRW�EHJHW�KLV�IRXUWK�FKLOG��ZKR�ZDV���DW�WKH�WLPH��
�,W�ZDV�WKH�ZRUVW�IHHOLQJ�,
YH�HYHU�KDG�WR�JR�WKURXJK�LQ�P\�OLIH���$GDPV�VDLG���,W�IHOW�OLNH�D�GHDWK���
$GDPV��WRR��SUHVHQWHG�WKH�'1$�HYLGHQFH�LQ�KLV�FDVH�WR�D�MXGJH�EXW�ZDV�WROG�KH�KDG�WR�FRQWLQXH�SD\LQJ�FKLOG�VXSSRUW��+H�VDLG�KH�SD\V�PRUH�WKDQ���������D�\HDU��6RFLHW\�RXWJUHZ�V\VWHP
7KH�FXUUHQW�OHJDO�V\VWHP�LV�EDVHG�RQ�����\HDUV�RI�FRPPRQ�ODZ�WKDW�JDYH�FKLOGUHQ�ERUQ�ZLWKLQ�D�PDUULDJH�WKH�ULJKW�WR�FODLP�WKH�PDQ�LQ�WKH�PDUULDJH�DV�WKHLU�IDWKHU��VDLG�&KULVWL�*RRGPDQ��SURJUDP�PDQDJHU�IRU�WKH�1DWLRQDO�&RQIHUHQFH�RI�6WDWH�/HJLVODWXUHV��
%XW�DV�VRFLHW\�FKDQJHG��DQG�LW�EHFDPH�PRUH�FRPPRQ�IRU�FKLOGUHQ�WR�EH�ERUQ�RXWVLGH�RI�PDUULDJH��WKH�ODZV�ZHUH�DGMXVWHG��0RUH�HIIRUW�ZDV�PDGH�E\�WKH�JRYHUQPHQW�WR�HVWDEOLVK�SDWHUQLW\�DQG�JHW�VLQJOH�PHQ�WR�WDNH�UHVSRQVLELOLW\�IRU�WKHLU�FKLOGUHQ��

http://www.freep.com/news/mich/dad16_20020916.htm
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1RW�WKH�GDG"�3D\�DQ\ZD\��&RQWLQXHG�
'1$�WHVWLQJ�GLGQ
W�EHFRPH�DFFXUDWH�XQWLO�DERXW�ILYH�WR�HLJKW�\HDUV�DJR��*RRGPDQ�VDLG��7KHQ��PHQ�ZKR�VXVSHFWHG�D�FKLOG�ZDV�QRW�WKHLUV�VXGGHQO\�KDG�D�ZD\�WR�SURYH�LW��
1RZ��PDQ\�RI�WKHVH�PHQ�DUH�ILQGLQJ�RXW�WKDW�'1$�HYLGHQFH�PD\�QRW�EH�HQRXJK��6R�WKH\
UH�GHPDQGLQJ�WKDW�ODZV�EH�FKDQJHG��*RRGPDQ�VDLG��
�,W�LV�FDXVLQJ�D�SXEOLF�VWLU���VKH�VDLG��
,Q�0LFKLJDQ��RQH�RI�WKH�JURXSV�WR�RSSRVH�WKH�ELOOV�LV�WKH�)DPLO\�/DZ�6HFWLRQ�RI�WKH�6WDWH�%DU�RI�0LFKLJDQ��
&KDLUZRPDQ�0HUL�$QQH�6WRZH�VDLG�VKH�FDQ�V\PSDWKL]H�ZLWK�PHQ�ZKR�DUH�PDUULHG�DQG�ODWHU�GLVFRYHU�D�FKLOG�LV�QRW�ELRORJLFDOO\�WKHLUV��%XW�6WRZH�VDLG�VKH�LV�HYHQ�PRUH�FRQFHUQHG�DERXW�WKH�FKLOGUHQ�LQ�WKHVH�FDVHV��ZKR�NQRZ�RQO\�WKDW�PDQ�DV��'DG���
�:H�GRQ
W�ZDQW�WR�LOOHJLWLPL]H�D�ZKROH�FODVV�RI�FKLOGUHQ��DQG�ZH�GRQ
W�ZDQW�WR�LPSRYHULVK�D�ZKROH FODVV�RI�FKLOGUHQ���6WRZH�VDLG���:H�KDYH�WR�ORRN�DW�WKH�JUHDWHU�JRRG���
,Q�5XII
V�FDVH��WKH�JLUO�KH�ZDV�WROG�LV�KLV�GDXJKWHU�ZDV���ZKHQ�KH�KDG�WKH�'1$�WHVW�GRQH��5XII�WROG�2DNODQG�&RXQW\�-XGJH�-RKQ�0F'RQDOG�WKDW�KH�KDG�EHHQ�GHFHLYHG�E\�KLV�H[�JLUOIULHQG� SUHVHQWHG�WKH�'1$�HYLGHQFH�DQG�VDLG�KH�RQO\�VLJQHG�WKH�SDWHUQLW\�SDSHUV�EHFDXVH�KH�WKRXJKW�WKH�JLUO�ZDV�KLV��
%XW�FRXUW�UHFRUGV�VKRZ�0F'RQDOG�GLGQ
W�EHOLHYH�KLP��5DWKHU��KH�EHOLHYHG�WKH�H[�JLUOIULHQG�ZKR�WROG�KLP�WKDW�5XII�NQHZ�DOO�DORQJ�WKH�FKLOG�ZDVQ
W KLV�EXW�WROG�KHU�KH�ZDQWHG�WR�UDLVH�WKH�JLUO�DV�KLV�RZQ��
5XII�VDLG�KH�KDVQ
W�VHHQ�WKH�JLUO��ZKR�LV�QRZ����VLQFH�������5XII�VDLG�KH�KDV�SDLG���������LQ�FKLOG�VXSSRUW��+H�VDLG�KH�ZRXOG�OLNH�WR�VWDUW�D�IDPLO\�ZLWK�KLV�ZLIH�EXW�IHDUV�KH�FDQ
W�DIIRUG�LW��
�,
YH�GRQH�HYHU\WKLQJ�,�FRXOG�GR�WR�JHW�WKLV�GHFLVLRQ�UHYHUVHG���5XII�VDLG���%XW�,
P�QRW�DERXW�WR�JLYH�XS���
&RQWDFW�:(1'<�:(1'/$1'�%2:<(5�DW��������������RU�ZHQGODQG#IUHHSUHVV�FRP��
+2:�72�%(�+($5'
)RXU�ELOOV�WKDW�UHODWH�WR�SDWHUQLW\�IUDXG�ZLOO�FRPH�XS�IRU�WHVWLPRQ\�EHIRUH�D�VWDWH�6HQDWH�FRPPLWWHH�ODWHU�WKLV�PRQWK��7KH\�DUH�+RXVH�ELOOV������������������DQG�������
7KH�SURSRVHG�OHJLVODWLRQ�ZRXOG�SHUPLW�PHQ�ZKR�KDYH�VFLHQWLILF�SURRI�WKH\�DUH�QRW�WKH�IDWKHU�WR VWRS�SD\LQJ�FKLOG�VXSSRUW�DQG�JHW�RXW�RI�SD\LQJ�SDVW�GXH�FKLOG�VXSSRUW�RUGHUV��7KH�ELOOV�ZRXOG�DOVR�PDNH�LW�D�FULPH�WR�PLVLGHQWLI\�VRPHRQH�DV�D�IDWKHU��DPRQJ�RWKHU�WKLQJV��$OO�ELOOV�SDVVHG�WKH�+RXVH�ODVW�\HDU��)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�ELOOV��YLVLW�ZZZ�PLFKLJDQOHJLVODWXUH�RUJ��
$�SXEOLF�KHDULQJ�RQ�WKH�ELOOV�EHIRUH�WKH�6HQDWH�&RPPLWWHH�RQ�)DPLOLHV��0HQWDO�+HDOWK�DQG�+XPDQ�6HUYLFHV�LV�VHW�IRU���S�P��6HSW�����LQ�5RRP�����RI�WKH�)DUQXP�%XLOGLQJ�LQ�/DQVLQJ�
7R�OHDUQ�PRUH�DERXW�WKH�KHDULQJ�RU�DERXW�KRZ�WR�VHQG�ZULWWHQ�FRPPHQWV��FDOO�FRPPLWWHH�&KDLUZRPDQ�6HQ��%HYHUO\�+DPPHUVWURP
V�RIILFH��DW��������������EHWZHHQ���D�P��DQG���S�P��ZHHNGD\V��

http://www.michiganlegislature.org/
mailto:wendland@freepress.com
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/DZUHQFH�&RXQW\�MXGJHV�IUHH����FKLOG�VXSSRUW�RIIHQGHUVKWWS���ZZZ�SRVW�JD]HWWH�FRP�ORFDOQHZV���������VXSSRUW����S��DVS
-DQ�$FNHUPDQ��3RVW�*D]HWWH�6WDII�:ULWHU�����������
%RZLQJ�WR�SUHVVXUH�IURP�WKH�$PHULFDQ�&LYLO�/LEHUWLHV�8QLRQ��/DZUHQFH�&RXQW\�MXGJHV�\HVWHUGD\�UHOHDVHG����GHIHQGDQWV�ZKR�KDG�EHHQ�MDLOHG�ZLWKRXW�KHDULQJV�IRU�QRW�SD\LQJ�FRXUW�RUGHUHG�FKLOG�VXSSRUW��
3KLOLS�%RXGHZ\QV��/DZUHQFH�&RXQW\�FRXUW�DGPLQLVWUDWRU��VDLG�DOO�WKRVH�LQ�/DZUHQFH�&RXQW\�ZKR�ZHUH�LQFDUFHUDWHG�IRU�QRQVXSSRUW�DIWHU�EHLQJ�KHOG�LQ�FLYLO�FRQWHPSW�ZHUH�UHOHDVHG�RQ�RUGHUV�RI�3UHVLGHQW�-XGJH�5DOSK�'��3UDWW��
�$IWHU�WKH�SUHVLGHQW�MXGJH�UHYLHZHG�WKH�FDVHV�RI�WKHVH����LQGLYLGXDOV��KH�GHFLGHG�WR�UHOHDVH�WKHP�LQ�RUGHU�WR�PDLQWDLQ�WKHLU�FLYLO�OLEHUWLHV���%RXGHZ\QV�VDLG�\HVWHUGD\��
+H�VDLG�WKH�QRQVXSSRUW�FDVHV�ZLOO�EH�UHIHUUHG�EDFN�WR�WKH�FRXQW\
V�GRPHVWLF�UHODWLRQV�RIILFH��ZKHUH�DWWRUQH\V�FDQ�ILOH�QHZ�FLYLO�FRQWHPSW�FKDUJHV�DJDLQVW�WKH�GHIHQGDQWV�LI�WKH\�EHOLHYH�FKDUJHV�DUH�ZDUUDQWHG��
,I�QHZ�FKDUJHV�DUH�ILOHG��%RXGHZ\QV�VDLG��WKH�FDVHV�ZLOO�EH�KDQGOHG�XQGHU�UHYLVHG�SURFHGXUHV��(DFK�GHIHQGDQW�ZLOO�EH�EURXJKW�EHIRUH�D�MXGJH�IRU�D�KHDULQJ��ZKHUH�KH�FDQ�HLWKHU�FOHDU�KLPVHOI�RI�WKH�FRQWHPSW�RU�RIIHU�H[SODQDWLRQV�IRU�EHLQJ�LQ�DUUHDUV�ZLWK�SD\PHQWV��,Q�WKH�SDVW��GHIHQGDQWV�LQ�FKLOG�VXSSRUW�GLVSXWHV�LQ�/DZUHQFH�&RXQW\�ZHUH�EHLQJ�MDLOHG�ZLWKRXW�KHDULQJV�RU�DFFHVV�WR�OHJDO�FRXQVHO��
&RXUW�RIILFLDOV�LPPHGLDWHO\�QRWLILHG�:LWROG�:DOF]DN��H[HFXWLYH�GLUHFWRU�RI�WKH�3LWWVEXUJK�$&/8�FKDSWHU��ZKR�KDG�WKUHDWHQHG�WR�VXH�WKHP�IRU�YLRODWLQJ�WKH FRQVWLWXWLRQDO�ULJKWV�RI�WKH�PHQ�LQ�WKH�QRQVXSSRUW�FDVHV��
�7KLV�LV�DQ�HVVHQWLDO�ILUVW�VWHS�WR�NHHS�WKLV�GLVSXWH�RXW�RI�OLWLJDWLRQ��DQG�ZH�DUH�SOHDVHG�WKDW�WKH�MXGJHV�DUH�WDNLQJ�LW���VDLG�:DOF]DN��ZKR�YLVLWHG�/DZUHQFH�&RXQW\�ODVW�ZHHN�WR�GLVFXVV�WKH�FRXQW\
V�PHWKRGV�IRU�KDQGOLQJ�VXSSRUW�LVVXHV��
+H�VDLG�DQ�XQUHVROYHG�LVVXH�LV�ZKHWKHU�/DZUHQFH�&RXQW\�MXGJHV�ZLOO�DSSRLQW�ODZ\HUV�WR�KDQGOH�FLYLO�FRQWHPSW�LVVXHV�LQYROYLQJ�FKLOG�VXSSRUW��:KHQ�KH�PHW�ZLWK�WKH�MXGJHV�ODVW�ZHHN��:DOF]DN�WROG�WKHP�WKH�ODZ�LV�FOHDU�LQ�WKDW�DQ\RQH�IDFLQJ�LPSULVRQPHQW�LV�FRQVWLWXWLRQDOLW\�HQWLWOHG�WR�D�ODZ\HU�LQ�FLYLO�DQG�FULPLQDO�SURFHGXUHV��
%RXGHZ\QV�VDLG�WKH�MXGJHV�VWLOO�DUH�UHYLHZLQJ�WKDW�LVVXH��8QWLO�WKHLU�UHYLHZ�LV�FRPSOHWH��KH�VDLG��QR�ODZ\HUV�ZLOO�EH�DSSRLQWHG�IRU�GHIHQGDQWV�ZKR�DUH�DFFXVHG�RI�QRW�SD\LQJ�FKLOG�VXSSRUW��
-DQ�$FNHUPDQ�FDQ�EH�UHDFKHG�DW�MDFNHUPDQ#SRVW�JD]HWWH�FRP RU��������������

mailto:jackerman@post-gazette.com
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$&/8�IRUJHV�GHDO�RQ�QRQVXSSRUW�FDVHVKWWS���ZZZ�SRVW�JD]HWWH�FRP�ORFDOQHZV���������ODZUHQFH��DVS
-DQ�$FNHUPDQ��3RVW�*D]HWWH�6WDII�:ULWHU����������
$IWHU�D�YLVLW�IURP�WKH�KHDG�RI�WKH�3LWWVEXUJK�$PHULFDQ�&LYLO�/LEHUWLHV�8QLRQ��/DZUHQFH�&RXQW\�FRXUW�RIILFLDOV�DJU HHG�WR�PDNH�VXUH�WKDW�SHRSOH�ZKR�DUH�DSSUHKHQGHG�IRU�QRW�SD\LQJ�FRXUW �RUGHUHG�FKLOG�VXSSRUW�KDYH�D�KHDULQJ�EHIRUH�WKH\�DUH�MDLOHG�
7KDW�ZDV�RQH�LPPHGLDWH�RXWFRPH�RI�\HVWHUGD\
V�PHHWLQJ�EHWZHHQ�/DZUHQFH�&RXQW\�MXGJHV�DQG�$&/8�([HFXWLYH�'LUHFWRU�:LWROG�:DOF]DN��ZKR�VDLG�KLV�RIILFH�KDV�LQYHVWLJDWHG�WKH�SURFHGXUHV�LQ�WKHLU�GRPHVWLF�UHODWLRQV�FRXUW�DQG�EHOLHYHG�WKH\�PD\�EH�FRQVWLWXWLRQDOO\�IODZHG�
3KLOLS�%RXGHZ\QV��/DZUHQFH�&RXQW\�FRXUW�DGPLQLVWUDWRU��VDLG�\HVWHUGD\
V�PHHWLQJ�ZDV�FRUGLDO�DQG�WKH�MXGJHV�ZHUH�RS HQ�WR�VXJJHVWLRQV�IURP�:DOF]DN��/DVW�PRQWK��:DOF]DN�DGYLVHG�/DZUHQFH�RIILFLDOV�WKDW�KLV�RIILFH�KDG�HYLGHQFH�WKDW�GHIHQGDQWV�LQ�FKLOG�FXVWRG\�GLVSXWHV�ZHUH�EHLQJ�MDLOHG�ZLWKRXW�KHDULQJV�RU�DFFHVV�WR�OHJDO�FRXQVHO�
:DOF]DN�VDLG�WKH�FRXUW�DJUHHG�WR�UHYLHZ�LW V�SURFHGXUHV�LQYROYLQJ����SHRSOH�ZKR�DUH�LQ�MDLO�RQ�FLYLO�FRQWHPSW�LQ�FKLOG�VXSSRUW�FDVHV�DQG�WR�GHFLGH�E\�:HGQHVGD\�ZKHWKHU�DQ\�RI�WKHP�VKRXOG�EH�UHOHDVHG�
%XW�KH�ZDV�QRW�DEOH�WR�SHUVXDGH�WKH�/DZUHQFH�FRXQW\�MXGJHV�WR�DSSRLQW�ODZ\HUV�WR�UHSUHVHQW�LQGLJHQ WV�ZKR�DUH�MDLOHG�IRU�FLYLO�FRQWHPSW�DIWHU�QRW�SD\LQJ�VXSSRUW�
�7KH\�FRQWHQG�WKH\�GRQ
W�QHHG�>D�ODZ\HU@��:H�FRQWHQG�WKH\�GR���:DOF]DN�VDLG�
%RXGHZ\QV�VDLG�WKH�MXGJHV�SODQ�WR�GR�PRUH�UHVHDUFK�RQ�WKDW�LVVXH�EHIRUH�GHFLGLQJ�ZKHWKHU�WR�PDNH�DQ\�FKDQJHV�
:DOF]DN�VDLG�WKH�ODZ�LV�FOHDU�WKDW�DQ\RQH�IDFLQJ�LPSULVRQPHQW�LV�FRQVWLWXWLRQDOO\�HQWLWOHG�WR�D�ODZ\HU��ZKHWKHU�RU�QRW�WKH�SURFHGXUH�LV�FLYLO�RU�FULPLQDO�
$W�KHDULQJV�IRU�IDLOXUH�WR�SD\�VXSSRUW��:DOF]DN�VDLG��D�MXGJH�W\SLFDOO\�ZRXOG�QRW�DGYLVH�WKH�GHIHQGDQW� WKDW�KH�KDG�D ULJKW�WR�DQ�DWWRUQH\��ZRXOG�LPSRVH�D�VL[ �PRQWK�VXVSHQGHG�VHQWHQFH�DQG�UHOHDVH�WKH�GHIHQGDQW��,I�WKH�GHIHQGDQW�IDLOHG�WR�PDNH�SD\PHQWV��WKH�FRXUW�LVVXHG�D�EHQFK�ZDUUDQW�IRU�FLYLO�FRQWHPSW�DQG�VHQW�RXW�D�QRWLFH�RI�D�KHDULQJ��,I�WKH�LQGLYLGXDO�I DLOHGWR�DSSHDU��KH�ZRXOG�EH�MDLOHG�DQG�KLV�VXVSHQGHG�VHQWHQFH�ZRXOG�EH�DFWLYDWHG�ZLWKRXW�DQRWKHU�KHDULQJ�RU�OHJDO�UHSUHVHQWDWLRQ�
<HVWHUGD\��%RXGHZ\QV�VDLG��WKH�MXGJHV�DJUHHG�WKDW�D�SHUVRQ�ZKR�LV�SLFNHG�XS�RQ�D�EHQFK�ZDUUDQW�IRU�XQSDLG�FKLOG�VXSSRUW�PXVW DSSHDU�EHIRUH�D�MXGJH�EHIRUH�D�VXVSHQGHG�VHQWHQFH�FDQ�EH�LPSRVHG�
$FFRUGLQJ�WR�KLV�OHWWHU��:DOF]DN
V�UHTXHVW�WR�UHYLHZ�WKH�SULVRQHUV
�FRXUW�ILOHV�ZDV�UHIXVHG��HYHQ�WKRXJK�WKH\�SUHVHQWHG�DXWKRUL]DWLRQ�IRUPV�IURP�WKH�SULVRQHUV�
%RXGHZ\QV�VDLG�D�SURFHVV�ZL OO�EH�FUHDWHG�VR�WKDW�WKH�$&/8�DQG�DWWRUQH\V�FDQ�UHYLHZ�WKH�SXEOLF�SRUWLRQV�RI�WKH�SULVRQHUV
�ILOHV�
:DOF]DN�VDLG�/DZUHQFH�FRXUW�RIILFLDOV�DSSHDUHG�WR�EH�RSHUDWLQJ�LQ�JRRG�IDLWK�
����
-DQ�$FNHUPDQ�FDQ�EH�UHDFKHG�DW� MDFNHUPDQ#SRVW�JD]HWWH�FRP RU��������������

mailto:jackerman@post-gazette.com
http://www.post-gazette.com/localnews/20020907lawrence5.asp


-LP�8QWHUVKLQH��*=6�RI�/%��JQG]HURVUY#SDYHQHW�QHW��ZZZ�JQG]HURVUY�FRP 3DJH���

+XPDQ�6HUYLFHV�2IILFLDOV�WR�5HFRJQL]H�(PSOR\HUV
�5ROH�LQ�&KLOG�6XSSRUWKWWS���EL]�\DKRR�FRP�EZ��������������B��KWPO
%86,1(66�:,5(� ��� �����
:$6+,1*721���%86,1(66�:,5(� ��$XJ������������7KH�$PHULFDQ�3D\UROO�$VVRFLDWLRQ�ZLOO�KROG�D�MRLQW�SUHVV�FRQIHUHQFH�ZLWK�IHGHUDO�DQG�VWDWH�FKLOG�VXSSRUW�RIILFLDOV�7XHVGD\��6HSW����WR�DFNQRZOHGJH�1DWLRQDO�3D\UROO�:HHN�DQG�WKH�LPSDFW�RI�HPSOR\HU�SDUWLFLSDWLRQ�LQ�WKH�FKLOG�VXSSRUW�HQIRUFHPHQW�V\VWHP��
7KH�FRQIHUHQFH�ZLOO�WDNH�SODFH�DW����D�P��LQ�WKH�&HQWUDO�2IILFH�RI�WKH�9LUJLQLD�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV������(��%URDG�6W��LQ�5LFKPRQG��9D��
�(PSOR\HUV�XQGHUVWDQG�WKDW�WKH\�SOD\�D�NH\�UROH�LQ�HQVXULQJ�WKD W�IDPLOLHV�JHW�WKH�FKLOG�VXSSRUW�IXQGV�WR�ZKLFK�WKH\�DUH�HQWLWOHG���VDLG�'DQ�0DGGX[��([HFXWLYH�'LUHFWRU�RI�WKH������� �PHPEHU�$PHULFDQ�3D\UROO�$VVRFLDWLRQ��
,Q�DGGLWLRQ�WR�0DGGX[��WKH�SUHVV�FRQIHUHQFH�ZLOO�IHDWXUH�9LUJLQLD�6HFUHWDU\�RI�+HDOWK�DQG�+XPDQ�5HV RXUFHV�-DQH�+��:RRGV��6RFLDO�6HUYLFHV�'HSXW\�&RPPLVVLRQHU�DQG�'LUHFWRU�RI�&KLOG�6XSSRUW�(QIRUFHPHQW�1LFN�<RXQJ��DQG�'U��6KHUUL�+HOOHU��&RPPLVVLRQHU�RI�WKH�IHGHUDO�2IILFH�RI�&KLOG�6XSSRUW�(QIRUFHPHQW��D�GLYLVLRQ�RI�WKH�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��7KH�FRQIHUHQFH�ZLOO�IHDWXUH�D�WRXU�RI�WKH�9LUJLQLD�6WDWH�'LVEXUVHPHQW�&HQWHU��ZKLFK�SURFHVVHV�WKH�FKLOG�VXSSRUW�PRQLHV�HPSOR\HUV�FROOHFW��
6WDWH�FKLOG�VXSSRUW�SHUIRUPDQFH�LV�PRQLWRUHG�FORVHO\�E\�WKH�IHGHUDO�2IILFH�RI�&KLOG�6XSSRUW�(QIRUFHPHQW��ZKLFK�FD Q�KDYH�D�EHDULQJ�RQ�WKH�OHYHO�RI�IXQGLQJ�D�VWDWH�FKLOG�VXSSRUW�RIILFH�UHFHLYHV��,Q�)<�������WKH�PRVW�UHFHQW�\HDU�IRU�ZKLFK�GDWD�LV�DYDLODEOH��FKLOG�VXSSRUW�DJHQFLHV�MRLQWO\�FROOHFWHG�����ELOOLRQ��1HDUO\�WZR�RXW�RI�HYHU\�WKUHH�FKLOG�VXSSRUW�GROODUV�ZDV�FROOHFWHG�YLD�ZDJH�ZLWKKROGLQJ��
,Q�9LUJLQLD�DORQH��HPSOR\HUV�DUH�UHVSRQVLEOH�IRU�WKH�FROOHFWLRQ�RI�FKLOG�VXSSRUW�IRU�PRUH�WKDQ�RQH�TXDUWHU�RI�WKH�FKLOGUHQ�LQ�WKH�VWDWH��DFFRUGLQJ�WR�VWDWH�RIILFLDOV��,Q�)<�������LQFRPH�ZLWKKROGLQJ�E\�HPSOR\HUV�IURP�HPSOR\HH�S D\FKHFNV�DFFRXQWHG�IRU������PLOOLRQ�RU����SHUFHQW�RI�WKH�UHFRUG������PLOOLRQ�FROOHFWHG�LQ�FKLOG�VXSSRUW��
8QGHU�IHGHUDO�ODZ��HPSOR\HUV�SOD\�D�NH\�UROH�LQ�FKLOG�VXSSRUW�HQIRUFHPHQW��SHUIRUPLQJ�WZR�YLWDO�IXQFWLRQV��x 3URPSWO\�UHSRUWLQJ�QHZ�KLUHV�DQG�UHKLUHV� WR�VWDWH�FKLOG�VXSSRUW�RIILFHV��DQG�x 3URFHVVLQJ�ZDJH�ZLWKKROGLQJ�RU�PHGLFDO�VXSSRUW�RUGHUV�VHQW�E\�VWDWH�FKLOG�VXSSRUW�RIILFHV��FRXUWV�RU�RWKHU�HQWLWLHV��
)RU�PRUH�LQIRUPDWLRQ�RQ�FKLOG�VXSSRUW�DQG�WKH�SD\UROO�SURFHVV�YLVLW�� ZZZ�DPHULFDQSD\UROO�RUJ�SUHVV�KWPO��
7KH�$3$�LV�D�SURIHVVLRQDO�DVVRFLDWLRQ�FRPPLWWHG�WR�WKH�HIILFLHQW�DQG�FRVW �HIIHFWLYH�LPSOHPHQWDWLRQ�RI�WKH�SD\UROO�SURFHVV��$3$
V�PRUH�WKDQ��������PHPEHUV�SHUIRUP�SD\UROO�SURFHVVLQJ�VHUYLFHV�I RU�LQGLYLGXDO�FRPSDQLHV��DOWKRXJK�$3$�DOVR�UHSUHVHQWV�PDQ\�FRPSDQLHV�WKDW�SURYLGH�SD\UROO �UHODWHG�VHUYLFHV�RU�DUH�YHQGRUV�RI�SD\UROO �UHODWHG�SURGXFWV��7R�KHOS�SURWHFW�WKH�TXDOLW\�DQG�LQWHJULW\�RI�WKH�SD\UROO�SURFHVV��$3$�WUDLQV�DSSUR[LPDWHO\��������SURIHVV LRQDOV�RQ�WD[�FRPSOLDQFH��JDUQLVKPHQW�DGPLQLVWUDWLRQ�DQG�RWKHU�SD\UROO �UHODWHG�WRSLFV��$3$�DOVR�ZRUNV�FORVHO\�ZLWK�IHGHUDO��VWDWH�DQG�ORFDO�JRYHUQPHQW�DJHQFLHV�DQG�ODZPDNHUV�WR�HQVXUH�WKDW�SD\UROO �UHODWHG�SROLFLHV�DUH�DGPLQLVWUDEOH�DQG�FRVW�HIIHFWLYH�IRU�HPSOR\HUV��$3$�RIILFHV�DUH�ORFDWHG�LQ�6DQ�$QWRQLR��7H[DV��1HZ�<RUN�DQG�:DVKLQJWRQ��'&��7KHUH�DUH�DOVR�PRUH�WKDQ�����ORFDO�FKDSWHUV�ORFDWHG�DURXQG�WKH�FRXQWU\��
&RQWDFW�$PHULFDQ�3D\UROO�$VVRFLDWLRQ5LWD�=HLGQHU���������������RU�������������U]HLGQHU#DPHULFDQSD\UROO�RUJZZZ�DPHULFDQSD\UROO�RUJRU5LFKPRQG�&KLOG�6XSSRUW�2IILFH&KDUOHV�,QJUDP�RU�0HOLVVD�:LOIRQJ��������� ������RU�������������
6RXUFH��$PHULFDQ�3D\UROO�$VVRFLDWLRQ

http://www.americanpayroll.org/
mailto:rzeidner@americanpayroll.org
http://www.americanpayroll.org/press.html
http://biz.yahoo.com/bw/020829/290239_1.html
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([�5DLGHU�&DXJKW�LQ�6XSSRUW�6WLQJKWWS���VWRU\�QHZV�\DKRR�FRP�QHZV"WPSO VWRU\	X �DS����������DSBRQBVSBIRBQH�IEQBFKLOG
$3�����������
3+,/$'(/3+,$��$3��� $�IRUPHU�GHIHQVLYH�HQG�IRU�WKH�2DNODQG�5DLGHUV ZDV�DPRQJ����SHRSOH�DUUHVWHG�LQ�D�QDWLRQZLGH�VZHHS�RI�SDUHQWV�ZKR�DXWKRULWLHV�VDLG�IDLOHG�WR�SD\�FKLOG�VXSSRUW��
-DPHV�+DUULV��DQ�1)/�MRXUQH\PDQ�ZKR�SOD\HG�LQ����JDPHV�IURP��������� ZDV�DUUHVWHG�:HGQHVGD\�LQ�&KLFDJR��3URVHFXWRUV�VDLG�+DUULV�RZHV����������LQ�FKLOG�VXSSRUW�IRU�D�VRQ�ZKR�OLYHV�LQ�3HQQV\OYDQLD��
7KH�DUUHVW�ZDV�SDUW�RI�D�URXQGXS�RI�FKLOG�VXSSRUW�GHIDXOWHUV�E\�WKH�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV���QHZV � ZHE�VLWHV���,QYHVWLJDWRUV�PDGH�DUUHVWV�LQ����VWDWHV�DV�SDUW�RI�WKH�VZHHS��3URVHFXWRUV�VDLG�WKH\�DUH�VHHNLQJ�DQ�DGGLWLRQDO����VXVSHFWV�RQ�FKDUJHV�WKDW�WKH\�VNLSSHG�RXW�RQ�FRXUW�RUGHUHG�SD\PHQWV�WR�WKHLU�FKLOGUHQ��
&ROOHFWLYHO\��WKH�GHIHQGDQWV�RZH�DURXQG����PLOOLRQ��DXWKRULWLHV�VDLG��$OO�ZHUH�DW�OHDVW�RQH�\HDU�ODWH�LQ�PDNLQJ�SD\PHQWV�DQG�RIILFLDOV�VDLG�PDQ\�KDYH�QRW�PDGH�D�SD\PHQW�LQ�VHYHUDO�\HDUV��
7KH����\HDU�ROG�+DUULV��RI�(DVW�6W��/RXLV��,OO���ZDV�D�OLQHEDFNHU�DW�7HPSOH�8QLYHUVLW\�EHIRUH�MRLQLQJ�WKH�1)/��+H�PDGH������PLOOLRQ�LQ�KLV�SUR�FDUHHU��ZKLFK�LQFOXGHG�VWLQWV�ZLWK�WKH�0LQQHVRWD�9LNLQJV DQG�6W��/RXLV�5DPV��SURVHFXWRUV�VDLG��
+H�ZDV�UHOHDVHG�RQ�D����������ERQG��+LV�FDVH�ZLOO�EH�WULHG�LQ�3KLODGHOSKLD��SURVHFXWRUV�VDLG��

'R]HQV�RI�'HDGEHDW�3DUHQWV�%XVWHG�LQ�8�6��6ZHHSKWWS���VWRU\�QHZV�\DKRR�FRP�QHZV"WPSO VWRU\	X �QP����������WVBQP�OLIHBGHDGEHDWVBGFB�
5HXWHUV�����������
:$6+,1*721��5HXWHUV��� 'R]HQV�RI�$PHULFD
V�PRVW�ZDQWHG��GHDGEHDW��SDUHQWV��LQFOXGLQJ�D�IRUPHU�SUR�IRRWEDOO�SOD\HU��KDYH�EHHQ�DUUHVWHG�WKLV�ZHHN�LQ�D�QDWLRQZLGH�FUDFNGRZQ�RQ�SHRSOH�ZKR�FKURQLFDOO\�GHIDXOW�RQ�FKLOG�VXSSRUW�SD\PHQWV��D�IHGHUDO�RIILFLDO�DQQRXQFHG�RQ�:HGQHVGD\��
7HDPV�RI�IHGHUDO�DQG�VWDWH�DXWKRULWLHV�URXQGHG�XS����GHDGEHDW�SDUHQWV�LQ����VWDWHV��:DVKLQJWRQ��'�&���DQG�3XHUWR�5LFR�DQG�DUH�SXUVLQJ����RWKHUV��+HDOWK�DQG�+XPDQ�6HUYLFHV�6HFUHWDU\�7RPP\�7KRPSVRQ�VDLG��
�7KHVH�SDUHQWV�KDYH�D�GHPRQVWUDWHG�DELOLW\�WR�PHHW�WKHLU�ILQDQFLDO�UHVSRQVLELOLWLHV�WR�WKHLU�FKLOGUHQ��EXW�WKH\�KDYH�FRQVLVWHQWO\�UHIXVHG�WR�SURYLGH�WKH�VXSSRUW�WKH\�RZH���7KRPSVRQ�VDLG�LQ�D�VWDWHPHQW��
$PRQJ�WKRVH�WDNHQ�LQWR�FXVWRG\�ZHUH�IRUPHU�SURIHVVLRQDO�IRRWEDOO�SOD\HU�-DPHV�(��+DUULV��ZKR�ILQLVKHG�KLV�1DWLRQDO�)RRWEDOO�/HDJXH�FDUHHU�ZLWK�WKH�2DNODQG�5DLGHUV�LQ�������VDLG�.DWKHULQH�+DUULV��DQ�++6�VSRNHVZRPDQ��
7KH�IRUPHU�IRRWEDOO�SOD\HU�HDUQHG�PRUH�WKDQ����PLOOLRQ�LQ�HDFK�RI�WKH�WZR�\HDUV�KH�VSHQW�ZLWK�WKH�5DLGHUV��WKH�VSRNHVZRPDQ�VDLG��+H�FXUUHQWO\�RZQV�D�KRXVLQJ�GHYHORSPHQW�FRUSRUDWLRQ�LQ�0LVVRXUL�DQG�LV����������LQ�DUUHDUV�LQ�FKLOG�VXSSRUW�SD\PHQWV��DFFRUGLQJ�WR�WKH�+HDOWK�DQG�+XPDQ�6HUYLFHV�GHSDUWPHQW��
+DUULV�FRXOG�QRW�EH�UHDFKHG�IRU�FRPPHQW��
++6�VDLG�RWKHUV�DUUHVWHG�LQ�WKH�VZHHS�LQFOXGH�DQ�2NODKRPD�VKHHW�PHWDO�ZRUNHU�ZKR�KDV�QRW�PDGH�D�FKLOG�VXSSRUW�SD\PHQW�LQ����\HDUV�DQG�QRZ�RZHV�����������D�)ORULGD�SKDUPDFLVW�ZKR�RZHV���������DQG�D�7H[DV�FDU�VDOHVPDQ�ZKR�KDV�FURVVHG�VWDWH�OLQHV�DQG�TXLW�VHYHUDO�MREV�WR�DYRLG�SD\LQJ�FKLOG�VXSSRUW��
7KH�����GHIDXOWHUV�VRXJKW�LQ�WKH�VZHHS�FROOHFWLYHO\�RZH�PRUH�WKDQ����PLOOLRQ�LQ�FKLOG�VXSSRUW��WKH�VWDWHPHQW�VDLG��7KRPSVRQ�VDLG�WKH\�ZHUH�DPRQJ�WKH�PRVW��HJUHJLRXV�RIIHQGHUV��IURP�FDVHV�UHIHUUHG�E\�VWDWH�DJHQFLHV�WR�IHGHUDO�DXWKRULWLHV�IRU�LQYHVWLJDWLRQ��
++6�VSRNHVZRPDQ�+DUULV�VDLG�WKH�VZHHS�IRU�FKLOG�VXSSRUW�GHIDXOWHUV��ZKLFK�EHJDQ�RQ�0RQGD\��LV�WKH�ODUJHVW�VXFK�HIIRUW�VLQFH�WKH�IHGHUDO�DJHQF\�ODXQFKHG�D VSHFLDO�HQIRUFHPHQW�SURJUDP�IRXU�\HDUV�DJR��
�,W
V�D�KLJK�SULRULW\�IRU�WKH�GHSDUWPHQW�EHFDXVH�LW
V�D�TXHVWLRQ�RI�UHVSRQVLELOLW\�DQG�ZKDW�LV�ULJKW���+DUULV�VDLG�RI�WKH�QHHG�WR�FUDFNGRZQ�RQ�WKRVH�ZKR�URXWLQHO\�PLVV�FKLOG�VXSSRUW�SD\PHQWV���&KLOGUHQ�VXIIHU�EHFDXVH�RI�WKLV���VKH�VDLG��

http://story.news.yahoo.com/news?tmpl=story&u=/nm/20020801/ts_nm/life_deadbeats_dc_2
http://rd.yahoo.com/dailynews/ap/ap_on_sp_fo_ne/inlinks/*http://sports.yahoo.com/nfl/teams/stl/
http://rd.yahoo.com/dailynews/ap/ap_on_sp_fo_ne/inlinks/*http://sports.yahoo.com/nfl/teams/min/
http://rd.yahoo.com/dailynews/ap/ap_on_sp_fo_ne/inlinks/*http://rd.yahoo.com/DailyNews/manual/*http://search.yahoo.com/search?p=Department+of+Health+and+Human+Service
http://rd.yahoo.com/dailynews/ap/ap_on_sp_fo_ne/inlinks/*http://rd.yahoo.com/DailyNews/manual/*http://search.news.yahoo.com/search/news?p=%22Department%20of%20Health%20and%20Human%20Services%22&c=&n=20&yn=c&c=news&cs=nw
http://rd.yahoo.com/dailynews/ap/ap_on_sp_fo_ne/inlinks/*http://sports.yahoo.com/nfl/players/2/2533/
http://rd.yahoo.com/dailynews/ap/ap_on_sp_fo_ne/inlinks/*http://sports.yahoo.com/nfl/teams/oak/
http://story.news.yahoo.com/news?tmpl=story&u=/ap/20020801/ap_on_sp_fo_ne/fbn_child
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:KLWH�+RXVH�+DLOV�%DQNUXSWF\�%LOO�KWWS���VWRU\�QHZV�\DKRR�FRP�QHZV"WPSO VWRU\	X �DS����������DSBRQBJRBFR�FRQJUHVVBEDQNUXSWF\B��
-(66(�-��+2//$1'��$VVRFLDWHG�3UHVV�:ULWHU����������
:$6+,1*721��$3��� +RXUV�DIWHU�PDNLQJ�ELJ�EXVLQHVV�PRUH�OLDEOH�WR�WKH�SXEOLF��&RQJUHVV�DOVR�PRYHG�WRZDUG�PDNLQJ�LW�PRUH�GLIILFXOW�IRU�$PHULFDQV�WR�HVFDSH�RYHUZKHOPLQJ�GHEW�WKURXJK�EDQNUXSWF\�SURWHFWLRQ��
�,Q�WKHVH�KDUG�HFRQRPLF�WLPHV��ZKLOH�ZH
UH�GHDOLQJ�ZLWK�FRUSRUDWH�UHVSRQVLELOLW\��ZH�VKRXOG�DOVR�DGGUHVV�SHUVRQDO�UHVSRQVLELOLW\���*23�6HQ��2UULQ�+DWFK�RI�8WDK�VDLG��
$IWHU�DUJXLQJ�IRU�ILYH�\HDUV��+RXVH�DQG�6HQDWH�QHJRWLDWRUV�ILQDOO\�FDPH�WR DQ�DJUHHPHQW�7KXUVGD\�RQ�D�FRPSURPLVH�ELOO�WKDW�ZRXOG�PDNH�LW�WRXJKHU�WR�JHW�FUHGLW�FDUG�DQG�RWKHU�GHEWV�IRUJLYHQ�LQ�EDQNUXSWF\�FRXUW��
:KLWH�+RXVH�6SRNHVPDQ�$UL�)OHLVFKHU�SUDLVHG�WKH�DJUHHPHQW���7KH�SUHVLGHQW�ORRNV�IRUZDUG�WR�VLJQLQJ�WKDW���)OHLVFKHU�VDLG��
7KH�OHJLVODWLRQ�KDG�EHHQ�VWDOOHG�DOO�\HDU�RYHU�D�'HPRFUDWLF�GHPDQG�IRU�D�SURYLVLRQ�HQVXULQJ�WKDW�DERUWLRQ�SURWHVWHUV�ZKR�DUH�VXHG�VXFFHVVIXOO\�PD\�QRW�XVH�EDQNUXSWF\�ODZV�WR�DYRLG�SD\PHQW��%XW�ZLWK�WKH�QHZ�DJUHHPHQW��ODZPDNHUV�SODQQHG�WR�SXW�WKH�ELOO RQ�WKH�IDVW�WUDFN�EHIRUH�JRLQJ�KRPH�IRU�WKH�VXPPHU��
7KH�5HSXEOLFDQ�FRQWUROOHG�+RXVH�ZDV�H[SHFWHG�WR�WDNH�WKH�EDQNUXSWF\�ELOO�XS�)ULGD\��*23�DLGHV�VDLG��
+RZ�TXLFNO\�LW�ZRXOG�PRYH�WKURXJK�WKH�'HPRFUDWLF�FRQWUROOHG�6HQDWH�ZDV�XQFHUWDLQ��EXW��ZH�KDYH�ZRUNHG�KDUG�IRU�D�\HDU�WR�PDNH�WKLV�D�EHWWHU�DQG�PRUH�EDODQFHG�ELOO��DQG�ZH�KDYH�VXFFHHGHG���VDLG�6HQ��3DWULFN�/HDK\��'�9W���FKDLUPDQ�RI�WKH�6HQDWH�-XGLFLDU\�&RPPLWWHH��7KH�OHJLVODWLRQ�DSSOLHV�D�QHZ�VWDQGDUG�IRU�GHWHUPLQLQJ�ZKHWKHU�SHRSOH�ILOLQJ�IRU�EDQNUXSWF\ VKRXOG�EH�IRUFHG�WR�UHSD\�GHEWV�XQGHU�FRXUW�DSSURYHG�UHRUJDQL]DWLRQ�SODQV�UDWKHU�WKDQ�KDYLQJ�WKHP�GLVVROYHG��,I�D�GHEWRU�LV�IRXQG�WR�KDYH�VXIILFLHQW�LQFRPH�WR�UHSD\�DW�OHDVW����SHUFHQW�RI�WKH�GHEW�RYHU�ILYH�\HDUV�RU�KDV�DW�OHDVW�WKH�PHGLDQ�LQFRPH�IRU�KLV�RU�KHU�VWDWH��D�UHRUJDQL]DWLRQ�SODQ�JHQHUDOO\�ZRXOG�EH�UHTXLUHG��
8QGHU�WKH�FXUUHQW�V\VWHP��LW�LV�XVXDOO\�OHIW�WR�D�EDQNUXSWF\�MXGJH�RU�D�SULYDWH�DWWRUQH\�DSSRLQWHG�E\�WKH�-XVWLFH�'HSDUWPHQW�WR�GHFLGH�ZKHWKHU�VRPHRQH�TXDOLILHV�IRU�GLVVROXWLRQ�RI�GHEWV�RU�VKRXOG�EH�IRUFHG�WR�UHSD\�XQGHU�D�UHRUJDQL]DWLRQ�SODQ��7KH�FUHGLW�FDUG�LQGXVWU\��ZKLFK�FODLPV�PLOOLRQV�RI�GROODUV�LQ�ORVVHV�D�\HDU�IURP�EDQNUXSW�FRQVXPHUV��KDV�ORQJ�OREELHG�IRU�FKDQJHV�LQ�WKH�EDQNUXSWF\�ODZV��
�$W�ORQJ�ODVW��ZH
OO�EH�DEOH�WR�FORVH�ORRSKROHV�H[SORLWHG�E\�ELJ�VSHQGHUV�ZKR�KDYH�WKH�DELOLW\�WR�UHSD\�WKHLU�GHEWV�DQG�EHWWHU�SURWHFW�FRQVXPHUV�ZKR�KDYH�EHHQ�OHIW�WR�SD\�KLJKHU�SULFHV�IRU�JRRGV�DQG�VHUYLFHV�DV�D�UHVXOW���VDLG�6HQ��&KDUOHV�*UDVVOH\��5�,RZD��
2SSRQHQWV�FKDUJHG�WKDW��SDUWLFXODUO\�LQ�D�VDJJLQJ�HFRQRP\��WKH�PHDVXUH�ZRXOG�UHPRYH�D�FUXFLDO�VDIHW\�QHW�IRU�SHRSOH�ZKR�KDYH�ORVW�WKHLU�MREV�RU�IDFH�KXJH�PHGLFDO�ELOOV��DV�ZHOO�DV�IRU�VLQJOH�PRWKHUV�VHHNLQJ�FKLOG�VXSSRUW�IURP�EDQNUXSW�IDWKHUV��
6HQ��3DXO�:HOOVWRQH��'�0LQQ���RQH�RI�LWV�OHDGLQJ�RSSRQHQWV��OLNHO\�ZLOO�WU\�WR�VWRS�WKH�ELOO�E\�VD\LQJ�WHQV�RI�WKRXVDQGV�RI�SHRSOH�KDYH�ORVW�WKHLU�UHWLUHPHQW�VDYLQJV�DQG�MREV�VLQFH�WKH�(QURQ�&RUS��DQG�:RUOG&RP�,QF���DFFRXQWLQJ�VFDQGDOV�EHFDPH�SXEOLF��
�7KLV�ELOO�LV�D�GDVWDUGO\�RQH�IRU�FRQVXPHUV��HVSHFLDOO\�LQ�WKHVH�HFRQRPLF�WLPHV���:HOOVWRQH�VSRNHVZRPDQ�$OOLVRQ�'REVRQ�VDLG���,W�VKRXOG�EH�HPEDUUDVVLQJ�IRU�SHRSOH�WR�YRWH�IRU�WKLV���
7KH�SURYLVLRQ�KROGLQJ�XS�WKH�ELOO�ZDV�WDUJHWHG�DW�YLROHQW�DERUWLRQ�SURWHVWHUV��,W�ZRXOG�SURKLELW�SHRSOH�ZKR�DWWDFN�RU�EORFN�DFFHVV�WR�DERUWLRQ�FOLQLFV�IURP�GHFODULQJ�EDQNUXSWF\�WR�DYRLG�SD\LQJ�FRXUW�RUGHUHG�ILQHV��
$�*23�DLGH��VSHDNLQJ�RQ�FRQGLWLRQ�RI�DQRQ\PLW\��VDLG�5HSXEOLFDQV�VXFFHHGHG�LQ�OLPLWLQJ�WKH�SURYLVLRQ�WR�RQO\�SHRSOH�ZKR�LQWHQWLRQDOO\�RU�NQRZLQJO\�YLRODWH�WKH�ODZ�

http://story.news.yahoo.com/news?tmpl=story&u=/ap/20020726/ap_on_go_co/congress_bankruptcy_15
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<(6��,I�'1$�LV�XVHG�WR�IUHH�GHDWK�URZ�LQPDWHV�ZH�VKRXOG�DFFHSW�LW�LQ�SDWHUQLW\�FDVHV
'LDQQD�7KRPSVRQ��$&)&����������
,Q�UHFHQW�\HDUV�RXU�QDWLRQ
V�FRXUWV�KDYH�FRPH�WR�DFFHSW�'1$�HYLGHQFH�DV�DEVROXWH�SURRI�RI�LQQRFHQFH��)RU�H[DPSOH��JHQHWLF�HYLGHQFH�KDV�EHHQ�XVHG�WR�IUHH�GHDWK�URZ�LQPDWHV�DQG�WR�H[RQHUDWH�LQGLYLGXDOV�ZURQJO\�FRQYLFWHG�RI�UDSH�DQG�RWKHU�FULPHV��(YHQ�VR��FRXUWV�KDYH�EHHQ�VORZ�WR�DFFHSW�'1$�DV�SURRI�ZKHQ�D�PDQ�FRQWHQGV�KH�VKRXOG�QRW�KDYH�WR�SD\�FKLOG�VXSSRUW�IRU�D�FKLOG�WKDW�LV�QRW�KLV��
6WDWH�OHJLVODWRUV�KDYH�VRXJKW�WR�HDVH�WKH�ILQDQFLDO�EXUGHQ�RI�ZHOIDUH�SD\PHQWV�E\�GHPDQGLQJ�WKDW�DLG�UHFLSLHQWV�QDPH�WKH�IDWKHUV�RI�WKHLU�FKLOGUHQ��/DZV�WKDW�RQFH�VRXJKW�WR�GLVWULEXWH�ZHOIDUH�SD\PHQWV�E\�FROOHFWLQJ�PRQH\�IURP�IRUPHU�VSRXVHV�DQG�ORYHUV�KDYH�EHHQ�PDQLSXODWHG�LQWR�WRROV�IRU�H[WRUWLQJ�FKLOG�VXSSRUW�SD\PHQWV�IURP�PHQ�ZKR�GLG�QRW�IDWKHU�WKH�FKLOGUHQ��
)RU�FHQWXULHV��FRXUWV�IROORZHG�D�UXOH�NQRZQ�DV�WKH��SUHVXPSWLRQ�RI�SDWHUQLW\���7KLV�WHQHW�RI�FRPPRQ�ODZ�VWDWHV�WKDW�XQOHVV�D�PDQ�FDQ�SURYH�WKDW�KH�LV�VWHULOH��LPSRWHQW��RU�ZDV�DZD\�IURP�KRPH�DW�WKH�WLPH�RI�FRQFHSWLRQ��KH�LV�WKH�OHJDO�IDWKHU�RI�DQ\�FKLOG�ERUQ�WR�KLV�ZLIH�GXULQJ�WKHLU�PDUULDJH��7KH�5RPDQV�ILUVW�DGRSWHG�WKLV�UXOH��DQG�WKH�(QJOLVK�LQFRUSRUDWHG�LW�LQWR�FRPPRQ�ODZ�VRPH�����\HDUV�DJR��
'HVSLWH�VFLHQWLILF�DGYDQFHV�DQG�FDVH�ODZ�WKDW�VXSSRUWV�WKH�XVH�RI�'1$�WHVWV�DV�HYLGHQFH�LQ�H[RQHUDWLQJ�WKH�DFFXVHG��WKH�SUHVXPSWLRQ�RI�SDWHUQLW\�UHPDLQV�LQ�SUDFWLFH�HYHQ�WRGD\��%HFDXVH�RI�WKLV��FRXUWV�KDYH�DOORZHG�PRWKHUV�WR�FRPPLW�SHUMXU\��DVVLJQLQJ�SDWHUQLW\ WR�IRUPHU�VSRXVHV�RU��LQ�WKH�FDVHV�RI�WKRVH�QHYHU�PDUULHG��IRUPHU�ORYHUV��
%HFDXVH�QRQH�RI�WKH����VWDWHV�UHTXLUHV�D�PRWKHU�ZKR�ILOHV�D�FODLP�IRU�FKLOG�VXSSRUW�WR�DGYLVH�WKH�FRXUW�RU�FKLOG�VXSSRUW�DJHQFLHV�ZKHQ�DQRWKHU�PDQ�SRWHQWLDOO\�FRXOG�EH�WKH�IDWKHU� WKRXVDQGV�RI�PHQ�DUH�SD\LQJ�VXSSRUW�IRU�FKLOGUHQ�ZKR�PD\�QRW�EH�WKHLU�RZQ��7KLV�GHFHSWLRQ�KDV�FRPH�WR�EH�NQRZQ�LQ�OHJDO�FLUFOHV�DV��SDWHUQLW\�IUDXG���
0DQ\�VWDWHV�KDYH�RSWHG�WR�ORRN�WKH�RWKHU�ZD\�ZKHQ�LW�FRPHV�WR�DGRSWLQJ�OHJLVODWLRQ�DJDLQVW�WKLV�W\SH�RI GHFHSWLRQ��2QO\�WZR�VWDWHV�KDYH�LQVWLWXWHG�OHJLVODWLRQ�WKDW�DOORZV�PHQ�XQOLPLWHG�WLPH�WR�FKDOOHQJH�SDWHUQLW\�XVLQJ�'1$�WHVWLQJ��0DU\ODQG��ZKLFK�SDVVHG�OHJLVODWLRQ�LQ�������DQG�2KLR��ZKLFK�SDVVHG�LWV�ELOO�LQ�������7KH�*HRUJLD�/HJLVODWXUH�UHFHQWO\�SDVVHG�D�SDWHUQLW\�IUDXG�ELOO�WKDW�QRZ�DZDLWV�WKH�JRYHUQRU
V�VLJQDWXUH��
6HYHUDO�VWDWHV��LQFOXGLQJ�&DOLIRUQLD�DQG�&RORUDGR��KDYH�VLPLODU�OHJLVODWLYH�SURSRVDOV�WKDW�ZRXOG�DGGUHVV�WKLV�JURZLQJ�SUREOHP��7KH�&DOLIRUQLD�3DWHUQLW\�-XVWLFH�$FW�RI�������$%�������ZRXOG�UHTXLUH�'1$�WHVWLQJ�LQ�FDVHV�RI�GLVSXWHG�SDWHUQLW\��2WKHU�VWDWHV�KDYH�DGGUHVVHG�WKLV�SUREOHP�E\�OLPLWLQJ�SDWHUQLW\�FKDOOHQJHV��,RZD�DOORZV�D�PD[LPXP�RI�WKUHH�\HDUV�IRU�VXFK�FKDOOHQJHV��&RORUDGR�DOORZV�ILYH�\HDUV�DQG�/RXLVLDQD����\HDUV��
$ODVND�UHTXLUHV�WKDW�XQZHG�SDUHQWV�HVWDEOLVK�SDWHUQLW\�WKURXJK�JHQHWLF�WHVWLQJ��,Q�GRLQJ�VR��FKLOG�VXSSRUW�RUGHUV�DUH�LVVXHG�RQO\�WR�ELRORJLFDO�IDWKHUV��(YHQ�VR��$ODVND�UHPDLQV�WKH�RQO\�VWDWH�ZLWK�VXFK�OHJLVODWLRQ��
/RV�$QJHOHV�&RXQW\�IDLOV�DE\VPDOO\�DW�HQVXULQJ�WKDW�RQO\�PHQ ZKR�IDWKHUHG�D�FKLOG�PD\�EH�UHTXLUHG�WR�SD\�WKDW�FKLOG
V�VXSSRUW��,Q������DORQH��PRUH�WKDQ����SHUFHQW�RI�WKH�FRXQW\
V�SDWHUQLW\�MXGJPHQWV�ZHUH�DVVLJQHG�E\�GHIDXOW��PHDQLQJ�WKDW�WKH�VXVSHFWHG�IDWKHU�QHYHU�KDG�KLV�GD\�LQ�FRXUW��
0DQ\�RI�WKH�PHQ�DVVLJQHG�GHIDXOW�MXGJPHQWV�IRU�FKLOG�VXSSRUW�QHYHU�UHFHLYHG�VXPPRQVHV�WR�DSSHDU�LQ�FRXUW��%HFDXVH�RI�WKH�SUHYDOHQFH�RI�GHIDXOW�MXGJPHQWV��PHQ�ZKR�KDYH�QRW�IDWKHUHG�D�FKLOG�FDQ�WXUQ�LQWR��GDGV��LQVWDQWO\�ZKHQ�WKH�FRXUW�HQWHUV�D�GHIDXOW�MXGJPHQW��
2QFH�DSSOLHG��WKDW�ODEHO�LV�GLIILFXOW��LI�QRW�LPSRVVLEOH��WR�UHPRYH��6WDWH�DJHQFLHV�DQG�GLVWULFW�DWWRUQH\V�IUHTXHQWO\�ILJKW�VXFK�DSSHDOV��FKDOOHQJLQJ�DQ\RQH�ZKR�IDLOV�WR�UHVSRQG�WR�D�FRXUW�VXPPRQV�� HYHQ�RQH�VHUYHG�WR�D��ODVW�NQRZQ��DGGUHVV��7KLV�DJJUHVVLYH�SXUVXLW�RI�DVVLJQLQJ�SDWHUQLW\�DW�DQ\�FRVW�KDV�HQVQDUHG�WKRXVDQGV�RI�LQQRFHQW�PHQ�PLVWDNHQO\�LGHQWLILHG�DV�KDYLQJ�IDWKHUHG�FKLOGUHQ�ZKR�GR�QRW�EHORQJ�WR�WKHP��
7KH�SUHYDOHQFH�RI�SDWHUQLW\�IUDXG�KDV�UHDFKHG�VWDUWOLQJ�SURSRUWLRQV��$V�PDQ\�DV����WR����SHUFHQW�RI�PHQ�WHVWHG�IRU�SDWHUQLW\�OHDUQ�WKH\�DUH�QRW�ELRORJLFDOO\�UHODWHG�WR�WKH�FKLOGUHQ�WKH\�DOOHJHGO\�IDWKHUHG��DFFRUGLQJ�WR�WKH�$PHULFDQ�$VVRFLDWLRQ�RI�%ORRG�%DQNV��
7KH�KLJK�LQFLGHQFH�RI�GHIDXOW�SDWHUQLW\�MXGJPHQWV�FDQ�EH�WLHG�WR�HFRQRPLF�PRWLYHV��0RUH�WKDQ����PLOOLRQ�IDWKHUV�GR�QRW�OLYH�ZLWK�WKHLU�FKLOGUHQ��1DWLRQZLGH��FKLOG�VXSSRUW�FROOHFWLRQV�KDYH�JURZQ�WR�PRUH�WKDQ�����ELOOLRQ�DQQXDOO\��6WDWH�OHJLVODWXUHV�ORQJ�KDYH�VRXJKW�WR�RIIVHW�WKH�ILQDQFLDO�GUDLQ�RI�ZHOIDUH�SD\PHQWV�PDGH�WR�VLQJOH�PRWKHUV�E\�LGHQWLI\LQJ�ELRORJLFDO IDWKHUV�ZKR�GR�QRW�OLYH�ZLWK�WKHLU�FKLOGUHQ��
6WDWH�FKLOG�VXSSRUW�DJHQFLHV�UHFHLYH�IHGHUDO�UHLPEXUVHPHQWV�RI�WZR�WKLUGV�RI�WKHLU�DGPLQLVWUDWLYH�EXGJHWV��LQ�DGGLWLRQ�WR�LQFHQWLYHV�RI���WR����SHUFHQW�IRU�HDFK�GROODU�RI�FKLOG�VXSSRUW�FROOHFWHG��8QGHU�IHGHUDO�JXLGHOLQHV��VWDWHV�PXVW�LGHQWLI\�WKH�IDWKHUV�RI�FKLOGUHQ�ZKRVH�PRWKHUV�DUH�UHFHLYLQJ�ZHOIDUH�EHQHILWV�RU�ULVN�ORVLQJ�LQFHQWLYH�PRQLHV��)HGHUDO�JXLGHOLQHV�DOVR�HQFRXUDJH�DJJUHVVLYH�FROOHFWLRQ�HIIRUWV�E\�DOORZLQJ�VWDWHV�WR�UHWDLQ�WKH�FRVW�RI�ZHOIDUH�EHQHILWV�IURP�FKLOG�VXSSRUW�SD\PHQWV�PDGH�E\�WKH�QRQFXVWRGLDO�SDUHQW��%HFDXVH�IHGHUDO�UXOHV�GR�QRW�UHTXLUH�'1$�WHVWLQJ�WR�SURYH�SDWHUQLW\��VWDWHV�KDYH�QR�LQFHQWLYH�WR�LQYHVWLJDWH�FODLPV�RI�IUDXG�DQG�HYHU\�UHDVRQ�WR�ILJKW�HIIRUWV�WR�GLVHVWDEOLVK�SDWHUQLW\��
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<(6� ,I�'1$�LV�XVHG�WR�IUHH�GHDWK�URZ�LQPDWHV��&RQWLQXHG�
3ULYDWH�FKLOG�VXSSRUW�DJHQFLHV�KDYH�VLPLODU�PRWLYHV�LQ�UHIXVLQJ�WR�DFNQRZOHGJH�'1$�HYLGHQFH�GLVSURYLQJ�SDWHUQLW\��0RWKHUV�URXWLQHO\�FRQWDFW�SULYDWH�DJHQFLHV�LQ�DQ�DWWHPSW�WR�FROOHFW�SDVW�GXH�FRXUW�RUGHUHG�FKLOG�VXSSRUW��,Q�HQIRUFLQJ�FRXUW�RUGHUV��WKHVH�DJHQFLHV�URXWLQHO\�FROOHFW����SHUFHQW�RI�WKH�SDVW�GXH�DPRXQW��LQ�DGGLWLRQ�WR����SHUFHQW�RI�DOO�IXWXUH�SD\PHQWV��%HFDXVH�WKHVH�DJHQFLHV�HQIRUFH�FRXUW�RUGHUV��WKH\�KDYH�QR�UHDVRQ�WR�FHDVH�FROOHFWLRQ�HIIRUWV RQFH�SUHVHQWHG�ZLWK�'1$�HYLGHQFH�UHIXWLQJ�SDWHUQLW\��
7KH�WUXH�LPSDFW�RI�SDWHUQLW\�IUDXG�JRHV�IDU�EH\RQG�WKH�GROODUV�FROOHFWHG�IURP�PHQ�ZKR�DUH�QRW�IDWKHUV��KRZHYHU��)RU�FKLOGUHQ�IDFLQJ�OLIH�WKUHDWHQLQJ�LOOQHVVHV��VXFK�DV�FDQFHUV�UHTXLULQJ�ERQH�PDUURZ�WUDQVSODQWV�RU�RWKHU�PHGLFDO�HPHUJHQFLHV��NQRZLQJ�RQH
V�ELRORJLFDO�KHULWDJH�FDQ�EH�D�PDWWHU�RI�OLIH�RU�GHDWK��:KLOH�FRXUWV�DFNQRZOHGJH�DQG�ULJKWIXOO\�UHVSHFW�WKH�FRQILGHQWLDOLW\�RI�DGRSWLYH�SDUHQWV��WKH�SUDFWLFH�RI�DVVLJQLQJ�SDWHUQLW\�WR�XQLQIRUPHG�DQG�XQUHODWHG�LQGLYLGXDOV�JRHV�EH\RQG�IUDXG�� LW�SRWHQWLDOO\�SODFHV�WKH�OLYHV�RI�FKLOGUHQ�LQ�GDQJHU��
6RPH�DUJXH�WKDW�GHPDQGLQJ�DFFXUDF\�LQ�GHWHUPLQDWLRQV�RI�IDWKHUKRRG�ZRXOG�KDUP�FKLOGUHQ�ZKR�KDYH�HVWDEOLVKHG�UHODWLRQVKLSV�ZLWK�PHQ�WKH\�EHOLHYH�WR�EH�WKHLU�IDWKHUV��0DNH�QR�PLVWDNH��,Q�PRVW�FDVHV�RI�SDWHUQLW\�IUDXG��WKH�FKLOGUHQ�KDYH�QHYHU�HYHQ�PHW�WKH�VXSSRVHG�IDWKHU��)XUWKHUPRUH��FRXUW�SURFHHGLQJV�IRU�DVVLJQLQJ�IDWKHUKRRG�GR�QRW�VHHN�WR�HVWDEOLVK�D�UHODWLRQVKLS�EHWZHHQ�D�SDUHQW�DQG�D�FKLOG��,QVWHDG��SDWHUQLW\�KHDULQJV�VHHN�WR�HVWDEOLVK�RQO\�D�ILQDQFLDO�REOLJDWLRQ�RQ�WKH�SDUW�RI�WKH�DOOHJHG�IDWKHU�WR�WKH�FKLOG��
%HFDXVH�VWDWHV�UHIXVH�WR�SURVHFXWH�PRWKHUV�ZKR�PDNH�IDOVH�FODLPV�DERXW�WKHLU�FKLOG
V�SDWHUQLW\��FRXQWOHVV�PHQ�DUH�IRUFHG�WR�VSHQG�WKRXVDQGV�RI�GROODUV�WR�FOHDU�WKHLU�QDPHV�ZKLOH�DOVR�VXSSRUWLQJ�FKLOGUHQ�IDWKHUHG�E\�RWKHUV��&RQVLGHU�WKH�IROORZLQJ�FDVHV��
7KH�6RQRPD�&RXQW\��&DOLI���GLVWULFW�DWWRUQH\�UHIXVHG�WR�UHVFLQG�D�FKLOG�VXSSRUW�RUGHU�DJDLQVW�1LFN�1DSROL�GHVSLWH�'1$�WHVWLQJ�WKDW�SURYHG�KH�GLG�QRW�IDWKHU WKH�WZR�FKLOGUHQ�DVVLJQHG�KLP�E\�FRXUW�RUGHU��7KH�GLVWULFW�DWWRUQH\
V�RIILFH�WROG�1DSROL�WKDW�HYHQ�LI�WKH\�KDG�SURRI�KH�ZDVQ
W�WKH�IDWKHU��WKH\�FRXOG�QRW�UHDVVLJQ�SDWHUQLW\�ZLWKRXW�WKH�PRWKHU
V�FRQVHQW��1DSROL�QRZ�RZHV���������LQ�EDFN�FKLOG�VXSSRUW�IRU�WKH�FKLOGUHQ��
'\ODQ�'DYLV�RI�'HQYHU�OHDUQHG�WKDW���\HDU�ROG�WZLQ�FKLOGUHQ�ZHUH�QRW�KLV�IROORZLQJ�KLV�GLYRUFH��%HFDXVH�&RORUDGR�DOORZV�RQO\�ILYH�\HDUV�IRU�FKDOOHQJHV�WR�SDWHUQLW\�ILQGLQJV��'DYLV�QRZ�PXVW�SD\�D�WRWDO�RI����������LQ�FKLOG�VXSSRUW�WKURXJK�WKH�WZLQV
���WK�ELUWKGD\V��
,Q�-XQH�������&DOLIRUQLD
V��WK�'LVWULFW�&RXUW�RI�$SSHDOV�UXOHG�WKDW�'DULQ�5HHYHV�RI�5DQFKR�6DQWD�0DUJDULWD�ZRXOG�KDYH�WR�FRQWLQXH�SD\LQJ�FKLOG�VXSSRUW�IRU�D�FKLOG�KH�GLG�QRW�IDWKHU��6LQFH�������5HHYHV�KDV�SDLG�PRUH�WKDQ���������LQ�FKLOG�VXSSRUW�DQG�ZHOIDUH�UHLPEXUVHPHQWV��LQ�DGGLWLRQ�WR���������LQ�OHJDO�IHHV�WKDW�KH�KDV�VSHQW�ILJKWLQJ�WKH�ILQGLQJ�RI�SDWHUQLW\��
'HQQLV�&DURQ�RI�2KLR�ZDV�MDLOHG�IRU����GD\V�IRU�UHIXVLQJ�WR�SD\�FKLOG�VXSSRUW�IRU�D�FKLOG�WKDW�'1$�WHVWV�VKRZ�LV�QRW�KLV��
(YHQ�WKH�XOWUDZHDOWK\�DUH�QRW�H[HPSW��DV�0*0�PRJXO�.LUN�.HUNRULDQ�OHDUQHG�ZKHQ�KLV�H[�ZLIH��/LVD��ILOHG�FRXUW�SDSHUV�DVNLQJ�IRU����������D�PRQWK�LQ�FKLOG�VXSSRUW��GHVSLWH�'1$�HYLGHQFH�SURYLQJ�.HUNRULDQ�LV�QRW�WKH�IDWKHU�RI�KHU�FKLOG��.HUNRULDQ
V�H[�ZLIH�FODLPHG�WKDW�KH�NQHZ�RI�KHU�LQILGHOLW\�DQG�ZHQW�DORQJ�ZLWK�LW�WR�LPSURYH�KLV�SXEOLF�LPDJH��
,QWHUHVWLQJO\��ZRPHQ�IURP�D�YDULHW\�RI�ILQDQFLDO�EDFNJURXQGV�SURYLGH�IUDXGXOHQW�LQIRUPDWLRQ�UHJDUGLQJ�WKHLU�FKLOGUHQ
V�SDWHUQLW\��:KR�WKH\�QDPH�DV�WKH�IDWKHU�RIWHQWLPHV�GHSHQGV�RQ�WKHLU�PDULWDO�VWDWXV��0DUULHG�ZRPHQ�PRVW�RIWHQ�QDPH�WKH�PHQ�ZKR�ZHUH�WKHLU�KXVEDQGV�DW�WKH�WLPH�RI�FRQFHSWLRQ��IXOILOOLQJ�D�VRFLHWDO�H[SHFWDWLRQ�RI�PRQRJDP\��+RZHYHU��XQPDUULHG�ZRPHQ�ZKR�KDYH�PXOWLSOH�LQWLPDWH�SDUWQHUV�PRVW�RIWHQ�QDPH�WKH�PHQ�ZKR�ZLOO�EHVW�SURYLGH�ILQDQFLDOO\�IRU�WKHLU�FKLOGUHQ��,Q�VRPH�FDVHV��PRWKHUV�ZLOO�LPSOLFDWH�PHQ�ZKRP�WKH\�EHOLHYH�ZLOO�ILOO�WKH�UROH�RI�D�IDWKHU�WR�WKHLU�FKLOGUHQ��
:KHQ�FRXUWV�DOORZ�PRWKHUV�WR�SLFN�DQG�FKRRVH�ZKR�ZLOO�EH�ILQDQFLDOO\�UHVSRQVLEOH�IRU�WKHLU�FKLOGUHQ��UHJDUGOHVV�RI�WUXH�SDUHQWDJH��IUDXG�ZLOO�SUHYDLO��:KHQ�WKH�WUXWK�QR�ORQJHU�PDWWHUV��VWDWH�DJHQFLHV�WHQG�WR�GHFLGH�WKH\�KDYH�QR�REOLJDWLRQ�WR�VHHN�RXW�ELRORJLFDO�IDWKHUV�DQG�UHIXVH�WR�DFNQRZOHGJH�'1$�HYLGHQFH�GLVSURYLQJ�SDWHUQLW\��
<HW�VRFLHW\�ORQJ�KDV�DFNQRZOHGJHG�WKH�FRQQHFWLRQ�EHWZHHQ�ELRORJLFDO�SDUHQWV�DQG�WKHLU�FKLOGUHQ��&RXUWV�KDYH�UHWXUQHG�FKLOGUHQ�ZKR�ZHUH�VZLWFKHG�DW�ELUWK�WR�WKHLU�ELRORJLFDO�SDUHQWV�DIWHU�\HDUV�RI�OLYLQJ�ZLWK�WKH�ZURQJ�SDUHQWV��,Q�������WKH�8�6��6XSUHPH�&RXUW�DFNQRZOHGJHG�LQ�6WDQOH\�Y��,OOLQRLV�WKH�ULJKW�RI�ELRORJLFDO�SDUHQWV�WR�UDLVH�WKHLU�FKLOGUHQ��)DLOXUH�WR�UHFRJQL]H�'1$�WHVWLQJ�GHQLHV�D�FKLOG
V�WUXH�IDWKHU�KLV�FRQVWLWXWLRQDO�ULJKW�WR�EH�LQYROYHG�LQ�KLV�FKLOG
V�OLIH��
:LWKRXW�D�GRXEW��ZH�DUH�D�QDWLRQ�LQ�QHHG�RI�IDWKHUV��+RZHYHU��IDWKHUKRRG�LV�D�FRQVHQVXDO�DFW�PDGH�E\�PHQ�ZKR�FKRRVH�WR�KDYH�LQWLPDWH�UHODWLRQV�RU�HOHFW�WR�DGRSW�FKLOGUHQ��,W�LV�QRW�D�GHFLVLRQ�WKDW�FDQ�EH�PDGH�E\�FRXUWV�WKDW�DUELWUDULO\�SODFH�ILQDQFLDO�UHVSRQVLELOLW\�IRU�FKLOGUHQ�RQ�XQUHODWHG�DQG�XQZLOOLQJ�PHQ��
7KH�FKLOGUHQ�DUH�WKH�UHDO�YLFWLPV�LQ�SDWHUQLW\�IUDXG��7KH\�GHVHUYH�EHWWHU�WKDQ�WR�KDYH�WKHLU�VXSSRUW�SDLG�E\�H[WRUWLRQ��+RQRULQJ�WKH�WUXWK�VHUYHV�WKH�EHVW�LQWHUHVWV�RI�WKH�FKLOGUHQ�DQG�WKH�FRPPXQLW\�DV�D�ZKROH��
,I�FRXUWV�KDYH�FRQFHUQV�DERXW ZKR�ZLOO�SD\�IRU�D�FKLOG
V�XSEULQJLQJ��WKH\�VKRXOG�LPSORUH�PRWKHUV�WR�WHOO�WKH�WUXWK�DERXW�WKHLU�FKLOGUHQ
V�SDWHUQLW\��,I�FRXUWV�EHOLHYH�WKDW�PHQ�VKRXOG�DFW�DV�IDWKHUV�WR�XQUHODWHG�FKLOGUHQ��WKH\�VKRXOG�DSSHDO�WR�WKHLU�FRPSDVVLRQ��QRW�WKHLU�SRFNHWERRNV��
7KRPSVRQ��D�QDWLRQDOO\�UHFRJQL]HG�H[SHUW�RQ�IDPLOLHV�DQG�GLYRUFH�UHODWHG�LVVXHV��VHUYHV�DV�H[HFXWLYH�GLUHFWRU�RI�WKH�$PHULFDQ�&RDOLWLRQ�IRU�)DWKHUV�DQG�&KLOGUHQ��6KH�PD\�EH�UHDFKHG�E\�H�PDLO�DW�GWKRPSVRQ����#DRO�FRP�
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%ODNH�EHKLQG�EDUV�DIWHU�DUUHVW�LQ�ZLIH
V�VOD\LQJKWWS���ZZZ�FQQ�FRP������86�������UREHUW�EODNH�FDVH�
&11�&20����������
/26�$1*(/(6��&DOLIRUQLD��&11���� 5REHUW�%ODNH�UHPDLQHG�EHKLQG�EDUV�)ULGD\�DIWHU�/RV�$QJHOHV�SROLFH�VDLG�LQYHVWLJDWRUV�IRXQG��FRPSHOOLQJ�DQG�VLJQLILFDQW��HYLGHQFH�LPSOLFDWLQJ�WKH�DFWRU�LQ�WKH�VKRRWLQJ�GHDWK�RI�KLV�ZLIH�ODVW�0D\��
3ROLFH�DUUHVWHG�%ODNH�DW�KLV�KRPH�LQ�WKH�JDWHG�FRPPXQLW\�RI�+LGGHQ�+LOOV�RQ�7KXUVGD\ HYHQLQJ��VD\LQJ�WKH\�KDG�HYLGHQFH�KH�VKRW�DQG�NLOOHG�KLV�ZLIH��%RQQ\�/HH�%DNOH\������RXWVLGH�D�1RUWK�+ROO\ZRRG�UHVWDXUDQW��
7KH����\HDU�ROG�DFWRU�ZDV�WUDQVIHUUHG�WR�WKH�MDLO
V�KRVSLWDO�VHFWLRQ�)ULGD\�PRUQLQJ��EXW�DXWKRULWLHV�DQG�%ODNH
V�DWWRUQH\V�VDLG�WKH�PRYH�LV�D�FRPPRQ�VHFXULW\�DQG�VDIHW\�FRQVLGHUDWLRQ�IRU�KLJK�SURILOH�LQPDWHV�DQG�WKDW�KH�GRHV�QRW�QHHG�PHGLFDO�FDUH��
*XDUGV�FKHFN�WKH���� E\����IRRW�FHOO��WKH�VDPH�RQH�WKDW�RQFH�KHOG�DFWRU�5REHUW�'RZQH\�-U���HYHU\����PLQXWHV�WKURXJK�D�VPDOO�ZLQGRZ�LQ�WKH�GRRU��EXW�/$3'�&PGU��*DU\�-��%UHQQDQ�LQVLVWHG�WKDW�%ODNH�LV�QRW�RQ�VXLFLGH�ZDWFK��
�+H
V�EHLQJ�ZHOO�WUHDWHG�DQG�KH
V�JHWWLQJ�KLV�UHJXODU�PHGLFDWLRQV���+DUODQG�%UDXQ��WKH�DFWRU
V�DWWRUQH\��VDLG�DIWHU�YLVLWLQJ�KLV�FOLHQW�)ULGD\�DIWHUQRRQ�IRU�WKH�ILUVW�WLPH�VLQFH�WKH�DUUHVW���+H�VDLG�LW
V�����OLNH�VRPH�RI�WKH�SDUWV�WKDW�KH
V�SOD\HG���
0HDQZKLOH��SROLFH�H[HFXWHG�D�VHDUFK�ZDUUDQW�DW�%ODNH
V�VLVWHU
V�KRPH�)ULGD\��ZKHUH�KH�KDG�EHHQ�VWD\LQJ�ZLWK�5RVLH��KLV�QHDUO\���\HDU�ROG�GDXJKWHU�ZLWK�%DNOH\��
$XWKRULWLHV�DOVR�VHDUFKHG�WKH�%XUEDQN�DSDUWPHQW�RI�%ODNH
V�KDQG\PDQ�DQG�ERG\JXDUG��(DUOH�&DOGZHOO��ZKR�ZDV�DOVR�DUUHVWHG�7KXUVGD\�LQ�FRQQHFWLRQ�ZLWK�%DNOH\
V�NLOOLQJ��%UDXQ�DOVR�VDLG�SROLFH�VHDUFKHG�WKH�&DOLIRUQLD�GHVHUW�KRPH�RI�RQH�WKH�DFWRU
V�IULHQGV��ZKRP�SROLFH�GLG�QRW�LGHQWLI\��
,QYHVWLJDWRUV�UHFRYHUHG�SDSHUV��FRPSXWHUV�DQG�ZHDSRQV��EXW�SROLFH�GLG�QRW�SURYLGH�DQ\�IXUWKHU�GHWDLOV��3ROLFH�VDLG�WKH\�ZLOO�SUHVHQW�WKHLU�FDVH�WR�WKH�/RV�$QJHOHV�&RXQW\�'LVWULFW�$WWRUQH\
V�RIILFH�0RQGD\�PRUQLQJ�DQG�%ODNH�FRXOG�EH�DUUDLJQHG�ODWHU�LQ�WKH�GD\��%ODNH�LV�FXUUHQWO\�EHLQJ�KHOG�ZLWKRXW�EDLO��ZKLOH�&DOGZHOO�LV�EHLQJ�KHOG�DW�WKH�/$3'�KHDGTXDUWHUV�RQ����PLOOLRQ�EDLO��%UHQQDQ�VDLG��
%ODNH�ZLOO�IDFH�WZR�FRXQWV�RI�VROLFLWDWLRQ�RI�PXUGHU�DQG�RQH�FRXQW�RI�PXUGHU�ZLWK�VSHFLDO�FLUFXPVWDQFHV��� D�FKDUJH�WKDW�FRXOG�OHDG�WR�WKH�GHDWK�SHQDOW\��%UHQQDQ�VDLG��
�5REHUW�%ODNH�VKRW�%RQQ\�%DNOH\���3ROLFH�&DSW��-LP�7DWUHDX VDLG�DW�D�QHZV�FRQIHUHQFH�7KXUVGD\�QLJKW���:H�EHOLHYH�KLV�PRWLYH�LV�WKDW�5REHUW�%ODNH�KDG�FRQWHPSW�IRU�%RQQ\�%DNOH\��+H�IHOW�WKDW�KH�ZDV�WUDSSHG�LQ�D�PDUULDJH�WKDW�KH�ZDQWHG�QR�SDUW�RI���3ROLFH�VD\�WKH\�EHOLHYH�%ODNH��WKH�VWDU�RI�WKH�����V�GHWHFWLYH�VHULHV��%DUHWWD���WULHG�WR�KLUH�VRPHRQH�WR�NLOO�KLV�ZLIH�RI�VL[�PRQWKV�DQG��IDLOLQJ�WKDW��SXOOHG�WKH�WULJJHU�KLPVHOI��
&DOGZHOO�ZDV�DUUHVWHG��IRU�FRQVSLUDF\�WR�FRPPLW�PXUGHU�RI�0V��%DNOH\���/RV�$QJHOHV�3ROLFH�&KLHI�%HUQDUG�3DUNV VDLG��
%ODNH�ODZ\HU��
7KH�UHDO�NLOOHU�LV�VWLOO�RXW�WKHUH

6SHDNLQJ�DIWHU�WKH�/$3'�QHZV�FRQIHUHQFH��%ODNH
V�DWWRUQH\�VDLG�KLV�FOLHQW�DOZD\V��LPSUHVVHG�PH�DV�PDLQWDLQLQJ�KLV�LQQRFHQFH�EXW�EHLQJ�YHU\�FDOP�DERXW�LW���
�+H�VD\V��
,
P�D�IDWKHU��,
YH�OLYHG�DOPRVW����\HDUV��,
P�JRLQJ�WR�IDFH�ZKDW�,�KDYH�WR�IDFH�
��%UDXQ�VDLG��ZKR�DGGHG�WKDW�%ODNH
V�PDLQ�FRQFHUQ�ZDV�PDNLQJ�VXUH�%DNOH\
V�IDPLO\�GRHV�QRW�JDLQ�FXVWRG\�RI�KLV�\RXQJ�GDXJKWHU��
�,�EHOLHYH�WKH�UHDO�NLOOHU�LV�VWLOO�RXW�WKHUH���%UDXQ�VDLG���7KLV�LV�D�YHU\�VWUDQJH�VLWXDWLRQ��DQG�,
P�QRW�WU\LQJ�WR�EHVPLUFK��%DNOH\���EXW�WKH�ZRPDQ�KDG�DQ�H[WHQVLYH�KLVWRU\��DQG�WKHUH�DUH�SHRSOH�LQ�KHU�SDVW�WKDW�KDYH�PDGH�WKUHDWV�WR�KHU��SHRSOH�ZLWK�PRWLYHV���
)ROORZLQJ�DQ�H[WHQVLYH�LQYHVWLJDWLRQ��SROLFH�VDLG�WKH\�REWDLQHG�DUUHVW�ZDUUDQWV�DJDLQVW�%ODNH�DQG�&DOGZHOO�RQ�7KXUVGD\�PRUQLQJ��%RWK�PHQ�ZHUH�WDNHQ�LQWR�FXVWRG\�DURXQG���S�P�����S�P��('7���
&DU\�*ROGVWHLQ��WKH�DWWRUQH\�IRU�WKH�ODWH�%DNOH\�DQG�PHPEHUV�RI�KHU�IDPLO\��VDLG�KH�ZDV�SOHDVHG�ZLWK�WKH�DUUHVW��
�$IWHU�WKRXVDQGV�DQG�WKRXVDQGV�RI�KRXUV�RI�LQYHVWLJDWLRQ�E\�WKH�/$3'��WKH\�KDYH�FRQFOXGHG�WKDW�5REHUW�%ODNH�DQG�(DUOH�&DOGZHOO�DUH�UHVSRQVLEOH�IRU�WKH�GHDWK�RI�%RQQ\�%DNOH\���KH�WROG�&11��
�7KH�SROLFH�IROORZHG�WKH�OHDG�DQG�DSSDUHQWO\�LW�DOO�IHOO�LQWR�SODFH��7KH\�KDYH�WKH�HYLGHQFH�ZLWK�ZKLFK�WR�GR�WKLV���*ROGVWHLQ�VDLG���7KH\
UH�JRLQJ�WR�SXW�RQ�D�WKRURXJK��FRPSHWHQW�FDVH�EHFDXVH�WKH\
UH�QRW�JRLQJ�WR�ULVN�ORVLQJ�WKLV���
7KH�YLFWLP
V�VLVWHU��0DUJHUU\�%DNOH\��VDLG�IDPLO\�PHPEHUV�ZHUH��SOHDVHG�ZLWK�WKH�/$3'�DQG VDGGHQHG�MXVW�WKH�VDPH��:H�VWLOO�ORVW�%RQQ\�DQG�KDYH�QRW�VHHQ��%ODNH�DQG�%DNOH\
V�GDXJKWHU��5RVH���
0XUGHU�ZHDSRQ�IRXQG�LQ�JDUEDJH�FRQWDLQHU
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%ODNH�EHKLQG�EDUV�DIWHU�DUUHVW�LQ�ZLIH
V�VOD\LQJ��&RQWLQXHG�
7KH����PRQWK�SROLFH�LQYHVWLJDWLRQ�H[DPLQHG�����SLHFHV�RI�HYLGHQFH��IROORZHG�����WLSV�DQG�OHG�LQYHVWLJDWRUV�WR����VWDWHV��SROLFH�VDLG��$XWKRULWLHV�GLVFRYHUHG�WKH�PXUGHU�ZHDSRQ�GD\V�DIWHU�WKH�VKRRWLQJ�LQ�D�JDUEDJH�FRQWDLQHU�DGMDFHQW�WR�WKH�UHVWDXUDQW�ZKHUH�WKH�FRXSOH�KDG�HDWHQ��� DQG�QHDU�ZKHUH�%DNOH\�ZDV�VKRW��
%ODNH��ZKR�SRUWUD\HG�D�NLOOHU�LQ�WKH�PRYLH�EDVHG�RQ�7UXPDQ�&DSRWH
V�FODVVLF��,Q�&ROG�%ORRG���KDG�WROG�SROLFH�KLV�ZLIH�ZDV�LQ�WKH�FDU�DIWHU�WKH�WZR�GLQHG�WRJHWKHU�0D\���LQ�D�6WXGLR�&LW\�UHVWDXUDQW��+H�WROG�SROLFH�KH�ZHQW�EDFN�LQWR�WKH�UHVWDXUDQW�WR�UHWULHYH�KLV�JXQ��DQG�WKDW�ZKHQ�KH�UHWXUQHG�WR�WKH�FDU�KH�IRXQG�KLV�ZLIH�VKRW�LQ�WKH�KHDG��
%XW�-RH�5HVWLYR��D�FR�RZQHU�RI�WKH�UHVWDXUDQW�9LWHOOR
V��WROG�&11�%ODNH�DSSHDUHG�WR�KDYH�UHWULHYHG�QRWKLQJ�IURP�WKH�UHVWDXUDQW��EXW�WKDW�KH�FDPH�LQ��GUDQN�WZR�JODVVHV�RI�ZDWHU�DQG�OHIW��5HVWLYR�VDLG�%ODNH�DSSHDUHG�IOXVWHUHG��
7KH�VWRU\�DOVR�VZLUOHG�FRQWURYHUV\�ODVW�\HDU�EHFDXVH�%ODNH
V�DWWRUQH\�ZHQW�RQ�WKH�RIIHQVLYH��UDLVLQJ�TXHVWLRQV�DERXW�%DNOH\
V�SDVW��UHOHDVLQJ�UHFRUGLQJV�RI�KHU�SKRQH�FRQYHUVDWLRQV�WR�WKH�QHZV�PHGLD�DQG�GHWDLOLQJ�KHU�LQWHUHVW�LQ�FHOHEULWLHV��
%UDXQ�VDLG�WKH�FRXSOH�KDG�D�WURXEOHG�UHODWLRQVKLS�DQG�WKDW�%ODNH�KDG�RQO\�PDUULHG�%DNOH\�EHFDXVH�VKH�EHFDPH�SUHJQDQW�ZLWK�KLV�GDXJKWHU��
$IWHU�FDOOLQJ�%UDXQ�DQG�DVNLQJ�KLP�WR�SUHSDUH�%ODNH�IRU�KLV�DUUHVW��SROLFH�VDLG�WKDW�WKH�DFWRU�ZDV�SDVVLYH�DQG�FRRSHUDWLYH�ZKHQ�KH�ZDV�WDNHQ�LQWR�FXVWRG\�ZHDULQJ�D�ZKLWH�VKLUW�DQG�JUHHQ�EDVHEDOO�FDS��%ODNH
V�JURZQ�GDXJKWHU�IURP�D�GLIIHUHQW�PDUULDJH�ZLOO�ORRN�DIWHU�WKH�DFWRU
V�\RXQJ�GDXJKWHU��%UDXQ�DQG�SROLFH�VDLG��
%UDXQ�VDLG�)ULGD\�WKDW�SROLFH�DUUHVWHG�%ODNH�QHDUO\�D�\HDU�DIWHU�WKH\�ODVW�WDONHG�WR�KLP��
�:KDW�GR�WKH\�KDYH�WR�ORVH�E\�LQWHUYLHZLQJ�WKH�VXVSHFW"��%UDXQ�VDLG���(LWKHU�KH
V�JRLQJ�WR�EXU\�KLPVHOI�RU�H[RQHUDWH�KLPVHOI���/$3'�GHSXW\�FKLHI�'DYLG�*DVFRQ�VDLG�WKDW� HYHQ�JLYHQ�WKH�HQRUPRXV�PHGLD�FUXVK��LQYHVWLJDWRUV�ZHUH�H[WUHPHO\�WKRURXJK���7KH�GHWHFWLYHV�KDYH�EHHQ�UDWKHU�PHWLFXORXV�LQ�KRZ�WKH\�DSSURDFKHG�WKLV���VDLG�*DVFRQ��ZKR�ZDV�WKH�SROLFH�VSRNHVPDQ�ZKR�DQQRXQFHG�WKDW�2�-��6LPSVRQ�ZDV�D��IXJLWLYH��WKH�QLJKW�KH�ZDV�DUUHVWHG�EHIRUH�WKH�QRZ�LQIDPRXV�SROLFH�FKDVH��
%ODNH�VWUHVVHV�IDPLO\
%ODNH��ZKR�KDV�VDLG�OLWWOH�DERXW�WKH�FDVH��KDG�ORQJ�EHHQ�WKH�IRFXV�RI�WKH�SROLFH�LQYHVWLJDWLRQ��+H�ZDV�LQWHUYLHZHG�HDUO\�LQ�WKH�LQYHVWLJDWLRQ�DV�D�ZLWQHVV�WR�WKH�FULPH��DQG�SROLFH�WZLFH�VHDUFKHG�KLV�KRPH��
$W�KLV�ZLIH
V�IXQHUDO�LQ�ODWH�0D\�������%ODNH�ZDONHG�WR�WKH�FDVNHW��SODFHG�KLV�ULJKW�KDQG�RQ�LW�DQG�ERZHG�KLV�KHDG��6RPHRQH�KDQGHG�KLP�D�ZKLWH�URVH�IURP�WKH�IORUDO�DUUDQJHPHQW�DWRS�WKH�FDVNHW��
�,�VWDQG�EHIRUH�*RG�WR�PDNH�WKLV�SOHGJH���KH�VDLG�MXVW�EHIRUH�WKH�FDVNHW�ZDV�ORZHUHG���$V�ORQJ�DV�,�KDYH�EUHDWK��,�ZLOO�GR�HYHU\WKLQJ�WR�PDNH�P\�GDXJKWHU�5RVLH
V�OLIH�WKH�EHVW�,�FDQ���
,Q�WKH�ZHHNV�DIWHU�WKH�VOD\LQJ��ERG\JXDUG�&DOGZHOO�WROG�&11�WKH�SRVVLELOLW\�WKDW�WKH�DFWRU�PD\�KDYH�EHHQ UHVSRQVLEOH�IRU�KLV�ZLIH
V�GHDWK��QHYHU�HYHQ�FURVVHG�P\�PLQG���
&DOGZHOO�VDLG�KH�DQG�%ODNH�GLG�QRW�GLVFXVV�WKH�NLOOLQJ���:H�ORRN�DW�WKH�VN\��ZH�ZDWFK�WKH�ELUGV��ZH�GRQ
W�WDON�DERXW�LW��
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6RFLDO�6HFXULW\�'HPDQGV�%LSDUWLVDQ�$FWLRQ6WHSKHQ�+RUQ����������
7KH�6RFLDO�6HFXULW\�V\VWHP�LV�D�FUXFLDO�SDUW�RI�HYHU\�$PHULFDQ
V�UHWLUHPHQW�SODQ�DQG�LW�LV�DQ�LVVXH�WKDW�GHPDQGV�WKH�ELSDUWLVDQ�DWWHQWLRQ�DQG�FRRSHUDWLRQ�RI�WKH�3UHVLGHQW�DQG�&RQJUHVV��$OO�RI�XV�PXVW�EH�FRPPLWWHG�WR�ILQGLQJ�VROXWLRQV�WR�HQVXUH�WKH�ORQJ�WHUP�VROYHQF\�RI�RXU�QDWLRQ
V�UHWLUHPHQW�V\VWHP�
$V�HOHFWHG�UHSUHVHQWDWLYHV��0HPEHUV�RI�&RQJUHVV�KDYH�D�UHVSRQVLELOLW\�WR�VHH�WKDW�WKH�JRYHUQPHQW�OLYHV�XS�WR�LWV�HQG�RI�WKH�EDUJDLQ�ZLWK�WKH�$PHULFDQ�SHRSOH��7KLV�UHTXLUHV�EDODQFLQJ�WKH�EXGJHW�DQG�WKDW�LV�WKH�FRXUVH�ZH�DUH�SXUVXLQJ��2YHU�WKH�SDVW�WZR�\HDUV��WKH�EXGJHW�QRW�RQO\�EDODQFHG��EXW�VKRZHG�VXUSOXVHV�IRU�WKH�ILUVW�WLPH�LQ����\HDUV��7KLV�VXUSOXV�PDUNV�DQ�HQG�WR�GHILFLW�VSHQGLQJ�DQG�LV�WKH�ILUVW�YLWDO�VWHS�WRZDUG�UHVWRULQJ�WKH�ILQDQFLDO�DQG�ILVFDO�KHDOWK RI�WKH�JRYHUQPHQW��,Q�IDFW��RYHU�WKH�SDVW�WZR�\HDUV��ZH�KDYH�SDLG�GRZQ�WKH�SXEOLFO\�KHOG�QDWLRQDO�GHEW�E\�DERXW������ELOOLRQ��
,Q�WKH�QHZ�EXGJHW�IRU�ILVFDO�\HDU�������&RQJUHVV�HVWDEOLVKHG�WKH�SULQFLSOH�WKDW�DOO�PRQH\�SDLG�LQWR�WKH�6RFLDO�6HFXULW\�7UXVW�)XQG�ZLOO�EH�UHVHUYHG�IRU�6RFLDO�6HFXULW\�UHFLSLHQWV��QRZ�DQG�LQ�WKH�IXWXUH��7KDW�LV�D�VROLG�VRXQG�VWHS�IRUZDUG�DQG�RQH�ZH�PXVW�UHSHDW�LQ�HYHU\�EXGJHW�RI�WKH�IXWXUH�
7KH�KHDOWK�RI�RXU�HFRQRP\�RIIHUV�XV�D�XQLTXH�RSSRUWXQLW\�WR�FRQVLGHU�RSWLRQV�WR�UHIRUP�6RFLDO�6HFXULW\�WKDW�JR�EH\RQG�WKH�ROG�VROXWLRQV�RI�HLWKHU�UDLVLQJ�DOUHDG\�KLJK�SD\UROO�WD[HV�RU�UHGXFLQJ�EHQHILWV�DQG�FRVW�RI�OLYLQJ�DGMXVWPHQWV��&2/$V��IRU�VHQLRUV��:H�KDYH�DQ�RSSRUWXQLW\�WR�FRQVLGHU�IXQGDPHQWDO�FKDQJHV�LQ�WKH�V\VWHP�ZKLFK�JLYH�WKH�$PHULFDQ SHRSOH�EHWWHU UHWLUHPHQW�RSWLRQV�DQG�JUHDWHUILQDQFLDO�VHFXULW\�
,Q�KLV�6WDWH�RI�WKH�8QLRQ�$GGUHVV��3UHVLGHQW�&OLQWRQ�RXWOLQHG�KLV�JHQHUDO�SURSRVDO�WR�UHIRUP�6RFLDO�6HFXULW\��GHGLFDWLQJ�D�VL]DEOH�SRUWLRQ�RI�WKH�VXUSOXV�WR�VKRUH�XS�6RFLDO�6HFXULW\��FRXSOHG�ZLWK�JRYHUQPHQW�LQYHVWPHQW�RI�6RFLDO�6HFXULW\�IXQGV�LQ�WKH�VHFXULWLHV�PDUNHWV��:KLOH�PDQ\�H[SUHVVHG�FRQFHUQ�ZLWK�KLV�SURSRVDO��LQFOXGLQJ�)HGHUDO�5HVHUYH�&KDLUPDQ�$ODQ�*UHHQVSDQ��,�DQG�PDQ\�RI�P\�FROOHDJXHV�ZHUH�SOHDVHG�WKDW�WKH�3UHVLGHQW�KDV�RIIHUHG�D�SODQ�RQ�6RFLDO�6HFXULW\��,�KRSH�KH�ZLOO�UHILQH�KLV�SURSRVDOV�DQG�RIIHU�VSHFLILF�OHJLVODWLRQ�LQ�WKLV�&RQJUHVV�
7KH�6RFLDO�6HFXULW\�WUXVWHHV�KDYH�DGYLVHG�WKDW�WKH�3UHVLGHQW�DQG�&RQJUHVV�PXVW�VWDUW�ZRUNLQJ�RQ�WKH�SUREOHP�QRZ��ZKHQ�WKH�VROXWLRQ�LV�UHODWLYHO\�SDLQOHVV��7KH�WUXVWHHV�ZDUQ�WKDW�ELJJHU�FKDQJHV�ZLOO�EH�UHTXLUHG�LI�DFWLRQ�LV�GHOD\HG�
:H�DUH�IDFHG�ZLWK�D�GLIILFXOW�VLWXDWLRQ��%\�������6RFLDO�6HFXULW\�VSHQGLQJ�ZLOO�H[FHHG�UHYHQXHV��.HHSLQJ�WKH�FXUUHQW�V\VWHP�ZRXOG�UHTXLUH�HLWKHU�KLJKHU�SD\UROO�WD[HV�RU�ORZHU�EHQHILWV��,�GR�QRW�EHOLHYH�HLWKHU�RQH�RI�WKHVH�SURYLGHV�D�UHDO�VROXWLRQ��6RFLDO�6HFXULW\�SD\UROO�WD[HV�DUH�DOUHDG\�WRR�KLJK��� VRPH����SHUFHQW�RI�8QLWHG�6WDWHV�ZRUNHUV�QRZ�SD\�PRUH�LQ�SD\UROO�WD[HV�WKDQ�LQ�LQFRPH�WD[HV��$�FRQWLQXDWLRQ�RI�WKH�VWDWXV�TXR�GRHV�QRWKLQJ�WR�UHVWUXFWXUH�WKH�SURJUDP�DQG�SURYLGH�SURWHFWLRQ�WR�WRGD\
V�EHQHILFLDULHV�DQG�WRPRUURZ
V�UHWLUHHV�
7KH�DJLQJ�RI�WKH�EDE\�ERRP�JHQHUDWLRQ��QHDUO\����PLOOLRQ�VWURQJ��ZLOO�FUHDWH�VHYHUH�ILQDQFLDO�SUHVVXUHV�RQ�WKH�V\VWHP��7KLV�JHQHUDWLRQ�LV�WKH�ODUJHVW�LQ�$PHULFDQ�KLVWRU\�DQG�KDV�KDG�UHODWLYHO\�IHZ�FKLOGUHQ��7KLV�ORZ�ELUWK�UDWH�PHDQV�WKHUH�ZLOO�EH�IHZHU�ZRUNHUV�WR�SD\�IRU�WKH�UHWLUHPHQW�EHQHILWV�RI�RXU�DJLQJ�SRSXODWLRQ��$QG�DV�WKLV�JHQHUDWLRQ�DQG�WKH�RQHV�DIWHU�LW�FRQWLQXH�WR�OLYH�ORQJHU��WKH\�ZLOO�GUDZ�RQ�EHQHILWV�IRU�PDQ\�PRUH�\HDUV�WKDQ�WKH�V\VWHP�DQWLFLSDWHG�
,W�LV�P\�EHOLHI�WKDW�WKH�V\VWHP�FDQ�EH�UHIRUPHG�WR�HQVXUH�VROYHQF\��PDLQWDLQ�EHQHILWV�IRU�FXUUHQW�UHFLSLHQWV��DQG�SURYLGH�UHWLUHPHQW�VHFXULW\�IRU�IXWXUH�UHWLUHHV�WKURXJK�WKH�QH[W�FHQWXU\��,Q�RUGHU�WR�DFFRPSOLVK�WKLV��KRZHYHU��&RQJUHVV�DQG�WKH�3UHVLGHQW�PXVW�ZRUN�WRJHWKHU�DQG�PDNH�VRPH�IXQGDPHQWDO�GHFLVLRQV�VRRQ�DERXW�WKH�IXWXUH�RI�6RFLDO�6HFXULW\��,�SHUVRQDOO\�VXSSRUW�DOORZLQJ�PRUH�IOH[LELOLW\�DQG�LQYROYHPHQW�IRU�LQGLYLGXDOV��&RQJUHVV�PXVW�FDUHIXOO\�UHYLHZ�SURSRVDOV�RIIHUHG�E\�WKH�3UHVLGHQW�DQG�RWKHUV�IRU�FUHDWLQJ�LQGLYLGXDO�DFFRXQWV�DQG�GHWHUPLQH�LI�WKDW�LV�D�ZRUNDEOH�DSSURDFK�IRU�IXWXUH�UHWLUHHV��+RZHYHU��DQ\�VROXWLRQ�PXVW�SURWHFW�FXUUHQW�UHWLUHHV�DQG�SURYLGH�JUHDWHU�UHWLUHPHQW�VHFXULW\�IRU�IXWXUH�UHWLUHHV�0DQ�NLOOV�KLPVHOI�RQ�FRXUWKRXVH�VWHSV
81,21�75,%81(�����������
$����\HDU�ROG�3DUDGLVH�+LOOV�PDQ��UHSRUWHGO\�GHSUHVVHG�DERXW�D�FRXUW�UXOLQJ�RQ�RYHUGXH�FKLOG�VXSSRUW��IDWDOO\�VKRW�KLPVHOI�HDUO\�\HVWHUGD\�RQ�WKH�VWHSV�RI�WKH�GRZQWRZQ 6DQ�'LHJR�FRXUWKRXVH��
7KH�PDQ�ZDV�LGHQWLILHG�DV�'HUULFN�.��0LOOHU�6U���RI�$OWD�9LHZ�'ULYH��D�VSRNHVZRPDQ�IRU�WKH�0HGLFDO�([DPLQHU
V�2IILFH�VDLG��
:LWQHVVHV�WROG�SROLFH�WKDW�0LOOHU��FDUU\LQJ�FRXUW�GRFXPHQWV��ZDONHG�XS�WR�D�VHFXULW\�JXDUG�DW�WKH�HQWUDQFH WR�WKH�FRXUWKRXVH�DW�����:��%URDGZD\�DQG�EHJDQ�UDYLQJ��
�<RX�GLG�WKLV�WR�PH���KH�WROG�WKH�JXDUG�DERXW������D�P���DSSDUHQWO\�UHIHUULQJ�WR�FRXUW�RIILFLDOV��WKH�0HGLFDO�([DPLQHU
V�2IILFH�VSRNHVZRPDQ�VDLG��
7KHQ��0LOOHU�SXOOHG�RXW�D�KDQGJXQ�DQG�ILUHG�RQH�VKRW�LQWR�KLV�KHDG��7KH�EODVW�NLOOHG�KLP�LQVWDQWO\��WKH�VSRNHVZRPDQ�VDLG��
0LOOHU�DSSDUHQWO\�ZDV�GHSUHVVHG�DERXW�D�UXOLQJ�RQ�FKLOG�VXSSRUW�IURP�D�SUHYLRXV�UHODWLRQVKLS��VDLG�6DQ�'LHJR�3ROLFH�VSRNHVPDQ�%LOO�5RELQVRQ�
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5HIRUPHG�&KLOG�6XSSRUW�6\VWHP�7HUPHG�D�6XFFHVV6HUYLFHV��*ORZLQJ�UHSRUW�FRPHV�RQ�WKH�WZR�\HDU�DQQLYHUVDU\�RI�WKH�VWDWH�DJHQF\�WKDW�FROOHFWV�FRXUW�RUGHUHG�SD\PHQWV��ZKRVH�DPRXQWV�GRXEOHG�RQ�DYHUDJH�SHU�FDVH�
*UHJ�.ULNRULDQ��7LPHV�6WDII�:ULWHU����������
7ZR�\HDUV�DIWHU�&DOLIRUQLD�RYHUKDXOHG�LWV�EHOHDJXHUHG�FKLOG�VXSSRUW�V\VWHP��VWDWH�RIILFLDOV�DQG�DGYRFDWHV�VDLG�)ULGD\�WKDW�WKH�QHZ�SURJUDP�KDV�H[FHHGHG�H[SHFWDWLRQV�LQ�FROOHFWLQJ�PRQH\�IRU�VLQJOH�SDUHQW�IDPLOLHV�
:LWK�D�UHFRUG����ELOOLRQ�D�\HDU�QRZ�FROOHFWHG�IURP�SDUHQWV�RUGHUHG�WR�SD\�FKLOG�VXSSRUW��WKH�QHZ�VWDWH�'HSDUWPHQW�RI�&KLOG�6XSSRUW�6HUYLFHV�KDV�PRUH�WKDQ�GRXEOHG�WKH�DYHUDJH�DPRXQW�EURXJKW�LQ�SHU�FDVH��IURP������LQ�ILVFDO������WR��������LQ�������RIILFLDOV�VDLG��7KH������ILJXUHV�DUH�QRW�\HW�DYDLODEOH�
-XVW�DV�LPSRUWDQW��WKH\�VDLG��WKH�QHZ�GHSDUWPHQW�KDV�LQFUHDVHG�WKH�QXPEHU�RI�FDVHV�LQ�ZKLFK�SDWHUQLW\�KDV�EHHQ�HVWDEOLVKHG�LQ�FRXUW��H[SDQGHG�WKH�QXPEHU�RI�FKLOGUHQ�FRYHUHG�E\�KHDOWK�LQVXUDQFH�DQG�HQKDQFHG�WKH�FXVWRPHU�VHUYLFHV�WKDW�MXVW�D�IHZ�\HDUV�DJR�ZHUH�D�FRQVWDQW�VRXUFH�RI�FRQWURYHUV\���)RU�WKH�ILUVW�WLPH�LQ�WKH�KLVWRU\�RI�&DOLIRUQLD��FKLOG�VXSSRUW�HQIRUFHPHQW�HPEUDFHV�WKH�LGHD�RI�FXVWRPHU�VHUYLFH���VDLG�0HODQLH�6QLGHU��D�GLUHFWRU�RI�WKH�$VVQ��IRU�&KLOGUHQ�IRU�(QIRUFHPHQW�RI�6XSSRUW��D�QDWLRQDO�DGYRFDF\�JURXS�
6QLGHU�ZDV�DPRQJ�WKH�FKLOG�VXSSRUW�DGYRFDWHV�DQG�VWDWH�RIILFLDOV�LQ�6DFUDPHQWR�RQ�)ULGD\�WR�PDUN�WKH�WZR�\HDU�DQQLYHUVDU\�RI�WKH�QHZ�FKLOG�VXSSRUW�GHSDUWPHQW��ODXQFKHG�DIWHU�\HDUV�RI�FRPSODLQWV�WR�WKH�/HJLVODWXUH�DERXW�WKH�SHUIRUPDQFH�RI�&DOLIRUQLD�FRXQWLHV�RQ�WKH�LVVXH�
%HIRUH�WKH�GHSDUWPHQW�ZDV�FUHDWHG��GLVWULFW�DWWRUQH\V�ZHUH�UHVSRQVLEOH�IRU�UXQQLQJ�WKH�FKLOG�VXSSRUW�DJHQFLHV�LQ�DOO����FRXQWLHV�DQG�GLG�VR�ZLWK�YDU\LQJ�GHJUHHV�RI�VXFFHVV��%XW�WKH�ODFN�RI�XQLIRUP�UHJXODWLRQV�DQG�SRRU�RYHUDOO�SHUIRUPDQFH��H[HPSOLILHG�E\�D�VWLOO�SRRU�FROOHFWLRQ�UHFRUG�LQ�/RV�$QJHOHV�&RXQW\��OHG�ODZPDNHUV�WR�WUDQVIRUP�WKH�ZD\�WKH�VWDWH�KDQGOHV�FKLOG�VXSSRUW�
/DZPDNHUV�VWULSSHG�FRQWURO�RI�WKH�ORFDO�SURJUDPV�IURP�SURVHFXWRUV�DQG�HVWDEOLVKHG�QHZ�VWDWHZLGH�SHUIRUPDQFH�VWDQGDUGV��ZLWK�DQ�HPSKDVLV RQ�FROOHFWLQJ�FXUUHQW�VXSSRUW��UDWKHU�WKDQ�SDVW�GXH�DPRXQWV��WR�KHOS�NHHS�VLQJOH�SDUHQW�IDPLOLHV�LQWDFW�DQG�RII�SXEOLF�DVVLVWDQFH�
�7KLV�LV�DQ�H[DPSOH�ZKHUH�D�GHHSO\�HQWUHQFKHG�EXUHDXFUDF\�FDQ�EH�FKDQJHG�DQG�FKDQJHG�IRU�WKH�EHWWHU���VDLG�/HQQ\�*ROGEHUJ�RI�WKH�1DWLRQDO�&HQWHU�IRU�<RXWK�/DZ�DW�D�QHZV�FRQIHUHQFH�LQ�6DFUDPHQWR�
2QH�UHVXOW�KDV�EHHQ�WKDW�DERXW�WZR�WKLUGV�RI�WKH�VWDWH
V�FXUUHQW�FDVHV�LQYROYH�IDPLOLHV�WKDW�DUH�QRW�RQ�ZHOIDUH��D�UHYHUVDO�RI�ZKDW�VWDWH�RIILFLDOV�ZHUH�UHSRUWLQJ�VHYHUDO�\HDUV�DJR�
�:KDW�WKDW�PHDQV�LV�WKDW�DERXW�WZR�WKLUGV�RI�WKH����ELOOLRQ�>LQ�FROOHFWLRQV@�LV�JRLQJ�GLUHFWO\�WR�IDPLOLHV���LQVWHDG�RI�UHSD\LQJ�FRXQW\�ZHOIDUH�V\VWHPV��VDLG�&XUWLV�/��&KLOG��GLUHFWRU�RI�WKH�VWDWH�FKLOG�VXSSRUW�GHSDUWPHQW���6R�WKH�PDJQLWXGH�RI�WKDW�QXPEHU�LV�LPSRUWDQW�LQ�ORRNLQJ�DW�D�SURJUDP�WKDW�LV�GLUHFWHG�DW�IDPLO\�VHOI�VXIILFLHQF\��
,Q�DGGLWLRQ��KH�VDLG��KLV�GHSDUWPHQW�KDV�VDYHG�WKH�VWDWH�PRUH�WKDQ����PLOOLRQ�E\�HOLPLQDWLQJ�VRPH�ORFDO�DGPLQLVWUDWLYH�FRVWV�
7KH�GHSDUWPHQW�KDV�SORZHG�VDYLQJV�LQWR�EHWWHU FXVWRPHU�VHUYLFH��LQFOXGLQJ�WKH�DGGLWLRQ�RI�ORFDO�RPEXGVPHQ�WKURXJKRXW�&DOLIRUQLD�WR�UHVSRQG�WR�FRPSODLQWV�DERXW�ORFDO�SURJUDPV��KH�VDLG�
7KH�UHRUJDQL]DWLRQ�KDV�KHOSHG�WR�IRVWHU�D�QHZ�OHYHO�RI�FRRSHUDWLRQ�EHWZHHQ�FKLOG�VXSSRUW�DGYRFDWHV��IDWKHUV
�ULJKWV�JURXSV�DQG�RWKHUV�LQ�KDQGOLQJ�WKH�WKRUQ\�LVVXH�RI�FKLOG�VXSSRUW�FROOHFWLRQV��KH�VDLG�
6DLG�$VVHPEO\ZRPDQ�'LRQ�$URQHU��'�%HUNHOH\����7KLV�LV�RQH�RI�WKH�IHZ�WLPHV�ZKHQ�ZH�JHW�WR�ORRN�DW�D�UHIRUP�SDFNDJH�DQG�VHH�WKH�DFFRPSOLVKPHQWV�FRPH�WR�IUXLWLRQ�LQ�VXFK�D VKRUW�SHULRG�RI�WLPH��
7KH�UHSRUW�ZDV�LVVXHG�DW�WKH�VDPH�WLPH�VWDWH�RIILFLDOV�UHOHDVHG�WKH�UHVXOWV�RI�D�SHUIRUPDQFH�DQDO\VLV�RI�/RV�$QJHOHV�&RXQW\
V�ORQJ�WURXEOHG�FKLOG�VXSSRUW�FROOHFWLRQ�SURJUDP�
7KH�DQDO\VLV��E\�'HQYHU�EDVHG�3ROLF\�6WXGLHV�,QF���FRQFOXGHV�WKDW�WKH�FRXQW\
V�SURJUDP�KDV�LQFUHDVHG�WKH�DPRXQW�FROOHFWHG�IURP������PLOOLRQ�LQ������WR������PLOOLRQ�ODVW�\HDU�
7KH�UHSRUW�VD\V�WKH�FRXQW\�KDV�DFKLHYHG�DQ��LPSUHVVLYH�UDWH��RI�FRPSOLDQFH�ZLWK�IHGHUDO�GHDGOLQHV�IRU�FKLOG�VXSSRUW�FDVHV��DQ�LQGLFDWLRQ WKDW�LW�LV�PHHWLQJ�GHDGOLQHV�IRU�VXFK�DFWLRQV�DV�HVWDEOLVKLQJ�SDWHUQLW\�DQG�REWDLQLQJ�FRXUW�RUGHUV�IRU�FROOHFWLRQV�
%XW�WKH�VWXG\�DOVR�IRXQG�WKDW�WKH�FRXQW\
V�FROOHFWLRQ�UDWH�IRU�FXUUHQW�VXSSRUW�ZDV�RQO\�������YHU\�ORZ��FRPSDUHG�ZLWK�WKH�VWDWH�DQG�QDWLRQ��7KH�ODWHVW�VWDWH�ILJXUHV�VKRZ�WKDW�FROOHFWLRQV�RQ�FXUUHQW�VXSSRUW�LQ�&DOLIRUQLD�DYHUDJHG������ZKLOH�QDWLRQZLGH�WKH�ILJXUH�ZDV�����
7KH�FRXQW\
V�SHUIRUPDQFH�LQ�RWKHU�NH\�DUHDV�KDV�DOVR�EHHQ�SRRU��)RU�H[DPSOH��WKH�UHSRUW�IRXQG��/RV�$QJHOHV�&RXQW\�KDV�DQ��H[WUDRUGLQDULO\�KLJK��UDWH�RI�FRXUW�RUGHUV�REWDLQHG�E\�GHIDXOW�������EHFDXVH�WKRVH�VXHG�IRU�FKLOG�VXSSRUW�IDLO��IRU�ZKDWHYHU�UHDVRQV��WR�DSSHDU�LQ�FRXUW��7KDW�GHIDXOW�UDWH��WKH�UHSRUW�VD\V��QRW�RQO\�UDLVHV�VHULRXV�TXHVWLRQV�DERXW�WKH�IDLUQHVV�RI�WKH�FRXQW\
V�DSSURDFK��EXW�DOVR�JLYHV�WKH�FRXUW�RUGHUV�IRU�FKLOG�VXSSRUW��OHVV�FUHGLELOLW\�DQG�PDNHV�WKHP�KDUGHU�WR�HQIRUFH��

http://pqasb.pqarchiver.com/latimes/98276957.html?did=98276957&FMT=ABS&FMTS=FT&PMID=7683&desc=Reformed+Child+Support+System+Termed+a+Success%3b+Services:+Glowing+report+comes+on+the+two-year+anniversary+of+the+state+agency+that+collects+court-orde
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2UDFOH�&(2�6HFXULW\�3ODQ�6SDZQV�&ULWLFLVPKWWS���GDLO\QHZV�\DKRR�FRP�K�QP����������WF�WHFKBRUDFOHBGFB��KWPO
/LVD�%DHUWOHLQ��5HXWHUV����������
3$/2�$/72��&DOLI����5HXWHUV��� /DUU\�(OOLVRQ��ZKR�KDV�ORQJ�FDPSDLJQHG�IRU�FRUSRUDWH�$PHULFD�WR�XQLWH�LWV�NH\�ILQDQFLDO�GDWD�RQ�KLV�VRIWZDUH��QRZ�KDV�D�PRUH�DPELWLRXV�GUHDP��D�QDWLRQDO�GDWDEDVH�UXQQLQJ�2UDFOH�&RUS��VRIWZDUH�WKDW�WDNHV�LQ�HYHU\�PDQ��ZRPDQ�DQG�FKLOG�LQ�WKH�8QLWHG�6WDWHV��
(OOLVRQ��� ZKR�ILUVW�IORDWHG�WKH�LGHD�LQ�WHOHYLVLRQ�LQWHUYLHZV�IROORZLQJ�WKH�6HSW�����KLMDFNHG�DLUSODQH�DWWDFNV��� VWHSSHG�XS�KLV�FDPSDLJQ�WKLV�ZHHN�ZLWK�DQ�RS�HG�SLHFH�LQ�WKH�:DOO�6WUHHW�-RXUQDO��
$V�FR�IRXQGHU�DQG�FKLHI�H[HFXWLYH�RI�WKH�ZRUOG
V�ODUJHVW�GDWDEDVH�VRIWZDUH�YHQGRU��(OOLVRQ�LV�WKH�PRVW�SURPLQHQW�WHFKQRORJ\�H[HFXWLYH�WR�WKUXVW�KLPVHOI�LQWR�WKH�QDVFHQW�GHEDWH�SLWWLQJ�QDWLRQDO�VHFXULW\�FRQFHUQV�DJDLQVW�WKH�SURWHFWLRQ�RI�SHUVRQDO�IUHHGRPV��
,Q�WKH�DUWLFOH�SULQWHG�0RQGD\��(OOLVRQ�VDLG�WKDW�GLJLWDO�LGHQWLILFDWLRQ�FDUGV�DQG�LQWHJUDWHG�QDWLRQDO�GDWDEDVHV�FRXOG�KHOS�FRXQWHU�WHUURU�DWWDFNV��
CC'R�ZH�QHHG�RQH�QDWLRQDO�,'�FDUG"�1R��%XW WKH�,'V�WKDW�WKH�JRYHUQPHQW�LVVXHV��� VXFK�DV�6RFLDO�6HFXULW\��FDUGV��� VKRXOG�XVH�PRGHUQ�FUHGLW�FDUG�WHFKQRORJ\�

�(OOLVRQ�VDLG��
CC'R�ZH�QHHG�PRUH�GDWDEDVHV"�1R��MXVW�WKH�RSSRVLWH��7KH�ELJJHVW�SUREOHP�WRGD\�LV�WKDW�ZH�KDYH�WRR�PDQ\��CC7KH�VLQJOH�WKLQJ WKDW�ZH�FRXOG�GR�WR�PDNH�OLIH�WRXJKHU�IRU�WHUURULVWV�ZRXOG�EH�WR�HQVXUH�WKDW�DOO�WKH�LQIRUPDWLRQ�LQ�P\ULDG�JRYHUQPHQW�GDWDEDVHV�ZDV�LQWHJUDWHG�LQWR�D�VLQJOH�QDWLRQDO�ILOH�

�VDLG�(OOLVRQ��ZKR�RIIHUHG�WR�GRQDWH�WKH�VRIWZDUH�QHHGHG�WR�FUHDWH�VXFK�D�V\VWHP��

6(/)�,17(5(67('
�
&LQG\�&RKQ��OHJDO�GLUHFWRU�IRU�WKH�6DQ�)UDQFLVFR
V�(OHFWURQLF�)URQWLHU�)RXQGDWLRQ��KDV�KHDUG�(OOLVRQ
V�SLWFK�DQG�FDOOHG�LW�CCH[WUHPHO\�VHOI�LQWHUHVWHG�

�
CC(YHQ�LI�LW�ZDVQ
W�D�VHOI�LQWHUHVWHG�LGHD��LW
V�D�EDG�LGHD�

�VDLG�&RKQ��ZKR�VDLG�WKDW�JRYHUQPHQW�WUDFNLQJ�RI�FLWL]HQV�DQG�WKHLU�DFWLYLWLHV�ZRXOG�YLRODWH�WKLV�FRXQWU\
V�FRUH�IUHHGRPV��
CC,W�MXVW�VRUW�RI�FURVVHV�WKH�OLQH�RI�JRRG�WDVWH�LQ�D�ZD\�

�5LFKDUG�0��6PLWK��FKLHI�WHFKQRORJ\�RIILFHU�IRU�WKH�3ULYDF\�)RXQGDWLRQ��VDLG�RI�(OOLVRQ
V�QHZVSDSHU�RSLQLRQ�SLHFH��
,Q�WKDW�DUWLFOH��(OOLVRQ�DUJXHG�WKDW�GLIILFXOWLHV�DVVRFLDWHG�ZLWK�DFFHVVLQJ�LQIRUPDWLRQ�VWRUHG�LQ�GLIIHUHQW�GDWDEDVHV�PDGH�LW�SRVVLEOH�IRU�VHYHUDO�RI�WKH�DOOHJHG�6HSW�����KLMDFNHUV��� ZKR�ZHUH�IODJJHG�LQ�GLVSDUDWH�GDWD�V\VWHPV UXQ�E\�ORFDO�ODZ�HQIRUFHPHQW�LQ�)ORULGD��WKH�)HGHUDO�%XUHDX�RI�,QYHVWLJDWLRQ�DQG�WKH�,PPLJUDWLRQ�DQG�1DWXUDOL]DWLRQ�6HUYLFH��� WR�ERDUG�SODQHV�RQ�6HSW�����ZLWKRXW�LQFLGHQW��
6PLWK�DUJXHG�WKDW�WKH�LVVXH�ZDV�QRW�MXVW�DERXW�GDWDEDVHV��EXW�DERXW�SURFHGXUHV�ZLWKLQ�WKH�QDPHG�DJHQFLHV��+H�DQG�D�FKRUXV�RI�RWKHUV��� IURP�WHFKQRORJ\�WKLQN�WDQN�GLUHFWRUV�WR�SULYDF\�DGYRFDWHV��� VDLG�WKHUH�LV�D�QHHG�IRU�8�6��LPPLJUDWLRQ��LQWHOOLJHQFH�DQG�ODZ�HQIRUFHPHQW�DJHQFLHV�WR�WLJKWHQ�VHFXULW\�SURFHGXUHV�DQG�SODFH�D�KLJKHU�SULRULW\�RQ�WUDFNLQJ�SHRSOH�ZLWK�DOOHJHG�OLQNV�WR�WHUURU�DFWLYLWLHV��
CC<HV��ZH�ZDQW�FDWFK�WHUURULVWV�EXW�WKLV�ZKROH�WUDFNLQJ�V\VWHP�ZLOO�KDYH�RWKHU�XVHV�WRR�

�VDLG�6PLWK�ZKR�ODLG�RXW�VFHQDULRV�ZKHUH�D�SHUVRQ�ZKR�LV�ODWH�RQ�FKLOG�VXSSRUW�SD\PHQWV�FRXOG�EH�EDUUHG�IURP�ERDUGLQJ�D�SODQH�RU�D�SHUVRQ�ZLWK�DQ�RXWVWDQGLQJ�WUDIILF�YLRODWLRQ�FRXOG�EH�EORFNHG�IURP�JHWWLQJ�FDVK�IURP�DQ�DXWRPDWLF�WHOOHU�PDFKLQH��
($5/<�'$<6�:,7+�7+(�&,$
(OOLVRQ�LV�QR�VWUDQJHU�WR�WKH�8�6��LQWHOOLJHQFH�FRPPXQLW\��� KH�DQG�2UDFOH�FR�IRXQGHU�%RE�0LQHU�QDPHG�WKHLU�FRPSDQ\�DIWHU�D�&HQWUDO�,QWHOOLJHQFH�$JHQF\�FRQVXOWLQJ�SURMHFW�WKH\�ZRUNHG�RQ�LQ�WKH�ODWH�����V��2QFH�2UDFOH�JRW�RII�WKH�JURXQG��WKH�&,$�EHFDPH�RQH�RI�LWV�ILUVW�FXVWRPHUV��
7KH�RXWVSRNHQ�6LOLFRQ�9DOOH\�&(2�DOVR�LV�QR�VWUDQJHU�WR�FRQWURYHUV\��� DQG�KLV�UHFHQW�FRPPHQWV�WR�HPSOR\HHV�DUH�FHUWDLQ�WR�DGG�PRUH�KHDW�WR�WKH�VLPPHULQJ�SULYDF\�GHEDWH��
CC:H�KDYH�WKLV�ORQJ�WUDGLWLRQ�LQ�WKLV�8QLWHG�6WDWHV�RI�RXUV�RI�EHLQJ�VXVSLFLRXV�RI�JRYHUQPHQW������:H
YH�EHHQ�VR�EXV\�SURWHFWLQJ�RXUVHOYHV�DJDLQVW�RXU�JRYHUQPHQW�WKDW�ZH
YH�PDGH�LW�LPSRVVLEOH�IRU�RXU�JRYHUQPHQW�WR�SURWHFW�XV�

�(OOLVRQ�VDLG�LQ�D�:HE�FDVW�QRZ�DYDLODEOH�RQ�2UDFOH
V�:HE�VLWH��ZZZ�RUDFOH�FRP�
,Q�WKH�:HE�FDVW��KH�UDLOHG�DJDLQVW�OHJDO�UHVWULFWLRQV�RQ�WKH�LQIRUPDWLRQ�JDWKHULQJ�DFWLYLWLHV�RI�WKH�&,$��)%,�DQG�RWKHU�LQWHOOLJHQFH�DQG�ODZ�HQIRUFHPHQW�DJHQFLHV��
CC:H�KDYH�WR�JLYH�WKHP�WKH�WRROV��� GDWDEDVHV�DQG�FDUGV��� DQG�WKH�ODWLWXGH�WR�SURWHFW�XV��,I�ZH�GR��RXU�OLEHUWLHV�DQG�RXU�OLYHV�ZLOO�EH�VDYHG�WRJHWKHU�

�(OOLVRQ�VDLG��

http://www.oracle.com/
http://dailynews.yahoo.com/h/nm/20011010/tc/tech_oracle_dc_1.html
http://dailynews.yahoo.com/h/nm/20011010/tc/tech_oracle_dc_1.html


-LP�8QWHUVKLQH��*=6�RI�/%��JQG]HURVUY#SDYHQHW�QHW��ZZZ�JQG]HURVUY�FRP 3DJH���

2UDFOH�&(2�6HFXULW\�3ODQ�6SDZQV�&ULWLFLVP��&RQWLQXHG�
'$7$%$6(�%$77/(�
2UDFOH�DQG�,QWHUQDWLRQDO�%XVLQHVV�0DFKLQHV�&RUS���1<6(�DOUHDG\�VHOO�SURGXFWV�WKDW�ZRXOG�DOORZ�DLUOLQHV�RU�ODZ�HQIRUFHPHQW�WR�TXLFNO\�VHDUFK�DQG�ORFDWH�YLWDO�VHFXULW\�LQIRUPDWLRQ��
CC7KH�SUREOHP�LV�GRLQJ�WKH�EDFN�HQG�ZRUN�WR�SXW�WKLV�VWXII�LQ�D�V\VWHP�WKDW�FDQ�EH�FKHFNHG�

�VDLG�5LFKDUG�1RUWRQ��H[HFXWLYH�GLUHFWRU�RI�WKH�,QWHUQDWLRQDO�%LRPHWULF�,QGXVWU\�$VVRFLDWLRQ��
)RU�H[DPSOH��WKHUH�FXUUHQWO\�LV�QR�VWDQGDUG�ZD\�WR�SRVW�LQIRUPDWLRQ�LQ�GDWDEDVHV��6RPH�DJHQFLHV�HQWHU�ODVW�QDPHV�ILUVW��ZKLOH�RWKHUV�XVH�ILUVW�QDPHV�WKHQ�VXUQDPHV��6XFK�GLIIHUHQFHV�FDQ�PDNH�YDULRXV�VHDUFKHV�LQFUHGLEO\�FRPSOH[��,Q�DGGLWLRQ��KH�DQG�RWKHUV�QRWHG��FHUWDLQ�DJHQFLHV��QDWLRQDO�JRYHUQPHQWV�DQG�RWKHU�JURXSV�PD\�QRW�EH�ZLOOLQJ�WR�VKDUH�WKH�QHHGHG�GDWD��
CC,�WKLQN�WKHUH�DUH�D�ORW�RI�WKLQJV�ZH�FDQ�ORRN�DW�EHIRUH�ZH�IDOO�EDFN�RQ�D�ODVW�UHVRUW�RI�FUHDWLQJ�D�QDWLRQDO��,'��V\VWHP�

�1RUWRQ�VDLG��
$PRQJ�RWKHU�WKLQJV��KH�VDLG��DLUOLQHV�FRXOG�XVH�H[LVWLQJ�ILQJHUSULQW�UHFRJQLWLRQ�WHFKQRORJ\�RU�RWKHU�LGHQWLILFDWLRQ�WRROV�WR�YHW�FHUWDLQ�IO\HUV�DQG�UHGXFH�WKH�QXPEHU�RI�SHRSOH�ZKR�DUH�FORVHO\�VFUXWLQL]HG�LQ�DLUSRUWV�
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3LORW�ZDV�RUGHUHG�WR�OHDYH�KLV�KRPH1RWLFH�ZDV�VHUYHG�GD\�EHIRUH�FUDVK
0DF�'DQLHO��*OREH�6WDII����������
$0+(567��1�+��� /HVV�WKDQ����KRXUV�EHIRUH�KLV�FRUSRUDWH�SODQH�VODPPHG�LQWR�KLV�QHZ����������KLOOVLGH�KRPH��/RXLV�:��-R\�,,,�KDG�EHHQ�VHUYHG�ZLWK�D�UHVWUDLQLQJ�RUGHU��VRXJKW�E\�KLV�ZLIH�HDUOLHU�WKDW�GD\��E\�WZR�$PKHUVW�SROLFH�RIILFHUV��7KH�RUGHU��ZKLFK�IRUFHG�-R\�WR�WHPSRUDULO\�OHDYH�ERWK�KLV�SDODWLDO�KRPH�DQG�KLV�YRODWLOH�PDUULDJH��DFFXVHG�KLP�RI�GRPHVWLF�YLROHQFH�
+H�OHIW�WKH�KRXVH�ZLWK�D�IHZ�EHORQJLQJV�DQG�ZLWKRXW�SURWHVW�RQ�)ULGD\��SROLFH�VDLG��,W�LV�XQNQRZQ�ZKHUH�KH�VSHQW�WKH�QLJKW�%XW�E\�GD\OLJKW�6DWXUGD\��DIWHU�-R\�WROG�1DVKXD�DLUSRUW�RIILFLDOV�WKDW�KH�ZDV�IO\LQJ�VRXWK�WR�$WODQWLF�&LW\��WKH�SODQH�EX]]HG�KLV�ZRRGHG�$PKHUVW�QHLJKERUKRRG��EDQNHG�VWHHSO\��WKHQ�VPDVKHG�LQWR�KLV�HPSW\�KRPH��GHVWUR\LQJ�LW�
1R�RQH�RQ�WKH�JURXQG�ZDV LQMXUHG��DQG�IHGHUDO�DYLDWLRQ�RIILFLDOV�DUH�LQYHVWLJDWLQJ��3ROLFH�VDLG�WKH\�DUH�DZDUH�RI�QR�VXLFLGH�QRWH�
7KH�GRPHVWLF�YLROHQFH�SHWLWLRQ�ILOHG�E\�-R\
V�ZLIH��-R��RQ�)ULGD\�ZDV�VHDOHG�HDUO\�\HVWHUGD\�E\�D�0LOIRUG�'LVWULFW�&RXUW�MXGJH�DW�WKH�UHTXHVW�RI�KHU DWWRUQH\��'DYLG�/DXUHQ�
,Q�DVNLQJ�WR�VHDO�LW��/DXUHQ�VDLG�WKH�DIILGDYLW�FRQWDLQV�LQIRUPDWLRQ�WKDW�

ZRXOG�SURYH�H[WUHPHO\�GDPDJLQJ

�WR�WKH�FRXSOH
V���\HDU�ROG�GDXJKWHU��3XEOLFDWLRQ��KH�VDLG��ZRXOG�IXUWKHU�WUDXPDWL]H�WKH�FKLOG��ZKR�

LV�HQWLWOHG�WR�UHWDLQ�IDYRUDEOH�PHPRULHV�RI�KHU�IDWKHU�


7KH�UHVWUDLQLQJ�RUGHU��ZKLFK�WHPSRUDULO\�EDQLVKHG�/RXLV�-R\�IURP�WKH�KRXVH�DW����+LJK�0HDGRZ�/DQH�LQ�ZKLFK�KH�KDG�OLYHG�ZLWK�KLV�ZLIH�DQG�GDXJKWHU�IRU�DERXW�IRXU�PRQWKV��DOVR�DZDUGHG�FXVWRG\�RI�WKH�JLUO�WHPSRUDULO\�WR KLV�ZLIH�$�KHDULQJ�ZDV�VFKHGXOHG�IRU�6HSW������EXW�/RXLV�-R\�KDG�QRW�\HW�KLUHG�DQ�DWWRUQH\��DFFRUGLQJ�WR�/DXUHQ
V�SHWLWLRQ��/DXUHQ�GLG�QRW�UHWXUQ�FDOOV�IURP�WKH�*OREH�\HVWHUGD\�
/RXLV�-R\������D�SXEOLVKHG�DXWKRU��EXVLQHVV�FRQVXOWDQW��DQG�PRWLYDWLRQDO�VSHDNHU��KDG�IRXQGHG�WKH�FRQVXOWLQJ�ILUP�0DQXIDFWXULQJ�([FHOOHQFH�,QF���WR�ZKLFK�WKH�SODQH�ZDV�UHJLVWHUHG�
+H�ZDV�UHPHPEHUHG�DV�D�UHFOXVLYH�HFFHQWULF�ZKR�QDLOHG�DOO�WKH�ZLQGRZV�VKXW�DW�KLV�1HZDUN��'HO���KRPH�DQG�EHFDPH�DQJU\�ZLWK�D�SURVSHFWLYH�EX\HU�RI�WKH�KRXVH�ZKHQ�VKH�DVNHG�LI�KH�ZRXOG�UHPRYH�D�IHQFH�
-R\�FRDXWKRUHG�D�ERRN�ZLWK�KLV�ZLIH�LQ������WLWOHG�

)URQWOLQH�7HDPZRUN��2QH�&RPSDQ\
V�6WRU\�RI�6XFFHVV�

�ZKLFK�RQH�V\QRSVLV�VDLG�ZDV�

JXDUDQWHHG�WR�FDSWXUH�WKH�LQWHUHVW�RI�IURQW�OLQH�ZRUNHUV�DQG�KHOS�WKHP�FRQWULEXWH�WR�WKH�VXFFHVV�RI�WKHLU�RUJDQL]DWLRQV�


5HVLGHQWV�LQ�WKH�VSUDZOLQJ�$PKHUVW�GHYHORSPHQW�RI�PLOOLRQ�GROODU�KRPHV�VDLG�WKH�SODQH�EX]]HG�WKH�QHLJKERUKRRG�DURXQG������6DWXUGD\�PRUQLQJ�EHIRUH�WKH�HQJLQH�ZHQW�VLOHQW�DQG�WKH�SODQH�SORZHG�LQWR�WKH�KRXVH��DYRLGLQJ�D�VWDQG�RI�WUHHV�QR�IDUWKHU�WKDQ����IHHW�DZD\�
0DQFKHVWHU�6XSHULRU�&RXUW�UHFRUGV�VKRZHG�QR�GLYRUFH�ILOLQJV�LQYROYLQJ�WKH�-R\V��QRU�DQ\�ODZVXLWV�RU�RWKHU�OHJDO�PDWWHUV�UHJDUGLQJ�-R\
V�ILUP��ZKLFK�KH�UDQ�RXW�RI�KLV�KRPH�
7KH�FKLHI�PHGLFDO�H[DPLQHU
V�RIILFH�LQ�&RQFRUG�KDV�QRW�\HW�SRVLWLYHO\�LGHQWLILHG�/RXLV�-R\�DV�WKH�PDQ�NLOOHG�LQ�WKH�FUDVK��$Q�RIILFLDO�WKHUH�VDLG�\HVWHUGD\�WKDW�WKH�RIILFH�ZDV�DZDLWLQJ�RXW�RI�VWDWH�PHGLFDO�UHFRUGV�
$W�WKH�FUDVK�VFHQH�\HVWHUGD\��WKH�EXLOGHU�RI�WKH�KRXVH��5RQ�5HHV��VDLG�WKH�FUDVK�DQG�VXEVHTXHQW�ILUH�ZHUH�VR�VHYHUH�WKDW�WKH�WKLFN�FRQFUHWH�IRXQGDWLRQ�RI�WKH�&RORQLDO�VWUXFWXUH�ZDV�FUDFNHG�EH\RQG�UHSDLU��


,W
V�PRUH�VXUUHDO�WKDQ�DQ\WKLQJ�HOVH�

�5HHV�VDLG�DIWHU�YLHZLQJ�WKH�ZUHFNDJH�
+H�VDLG�KH�KDG�EHHQ�LQ�FRQWDFW ZLWK�-R�-R\��ZKR�KH�VDLG�LV�

WDNLQJ�LW�IDLUO\�ZHOO��DQG�DV�ZHOO�DV�DQ\RQH�FDQ�EH�H[SHFWHG�

,W�WRRN�5HHV
V�ZRUNHUV�DERXW�D�\HDU�WR�FRQVWUXFW�WKH�FXVWRP�EXLOW�GZHOOLQJ�WR�WKH�FRXSOH
V�VSHFLILFDWLRQV��7KH����������KRXVH�KDG�DERXW�������VTXDUH�IHHW�RI�VSDFH�
7KH�-R\V�PRYHG�LQ�IRXU�PRQWKV�DJR�IURP�'HODZDUH��7KH�ORQJ�DQG�ZLQGLQJ�GULYHZD\�ZDV�SDYHG�RQO\�GD\V�EHIRUH�WKH�FUDVK�


,W�ZDV�D�EHDXWLIXO�KRPH�

�5HHV�VDLG�
7KLV�VWRU\�UDQ�RQ�SDJH�%��RI�WKH�%RVWRQ�*OREH�RQ�������������&RS\ULJKW������*OREH�1HZVSDSHU�&RPSDQ\�
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0RWKHU�ZDQWV�-HVVH�-DFNVRQ�WR�
EH�D�IDWKHU
�WR�LOOHJLWLPDWH�FKLOGKWWS���ZZZ�FQQ�FRP������86�������MDFNVRQ�PLVWUHVV�
&11�&20����������
/26�$1*(/(6��&DOLIRUQLD �&11���� 7KH�PRWKHU�RI�WKH�5HY��-HVVH�-DFNVRQ
V���\HDU�ROG�GDXJKWHU�VD\V�VKH�MXVW�ZDQWV�-DFNVRQ��WR�EH�D�IDWKHU��WR�WKH�FKLOG�ZKR�ZDV�ERUQ�DIWHU�WKH�WZR�KDG�DQ�DIIDLU��
,Q�DQ�LQWHUYLHZ�ZLWK�$%&
V����������.DULQ�6WDQIRUG������WKH�IRUPHU�KHDG�RI�WKH�:DVKLQJWRQ�RIILFH�RI�-DFNVRQ
V�5DLQERZ�386+�FRDOLWLRQ��VD\V�KHU�UHODWLRQVKLS�ZLWK�-DFNVRQ�KDV�EHFRPH�VWUDLQHG�LQ�WKH�ODVW�\HDU�DIWHU�VKH�WRRN�KLP�WR�FRXUW�WR�IRUPDOL]H�FKLOG�VXSSRUW�SD\PHQWV��
�,�ZDQW�-HVVH�-DFNVRQ�WR�EH�D�IDWKHU�WR�$VKOH\��,�ZDQW�XV�WR�KDYH�YHU\�FOHDU�YLVLWDWLRQ���VD\V�6WDQIRUG�LQ�DQ�LQWHUYLHZ�ZLWK�&RQQLH�&KXQJ�WR�EH�DLUHG�)ULGD\�DW����S�P��('7�RQ�$%&���+H��-DFNVRQ��ZDV�ERUQ�RXW�RI�ZHGORFN�����+H�XQGHUVWDQGV�WKH�KXUW�DQG�WKH�SDLQ�LW�FDXVHV���
6KH�VDLG�-DFNVRQ�KDV�RQO\�YLVLWHG�KLV�GDXJKWHU�RQFH�LQ�WKH�ODVW�VHYHQ�PRQWKV��� D�IDU�FU\�IURP�KLV�IUHTXHQW�YLVLWV�LQ�WKH�ILUVW�\HDU�RI�KHU�OLIH��
�+H�ZDV�FRQFHUQHG�DERXW�KHU�MXVW�OLNH�DQ\�IDWKHU�ZRXOG�EH��+H�FKHFNHG�RQ�KHU��KH�FDPH�WR�YLVLW�KHU��KH�SOD\HG�ZLWK�KHU���VD\V�6WDQIRUG���6KH�NQHZ�KH�ZDV�'DGG\���
-DFNVRQ��VKH�VDLG��KDV�EHHQ�SD\LQJ��������D�PRQWK�LQ�FKLOG�VXSSRUW��-DFNVRQ�KDV�EHHQ�PDUULHG�VLQFH������WR�KLV�ZLIH��-DFTXHOLQH��DQG�KDV�ILYH�FKLOGUHQ�ZLWK�KHU��
&RQWDFWHG�E\�&11��-DFNVRQ�UHIXVHG�WR JR�RQ�FDPHUD�WR�UHVSRQG�WR�6WDQIRUG
V�FRPPHQWV��VD\LQJ�VXFK�DQ�LQWHUYLHZ��ZRXOG�KDUPIXOO\�H[SRVH�WKH�FKLOG���
�7KLV�FKLOG�GHVHUYHV�WKH�PRQWKO\�VXSSRUW�VKH�UHFHLYHV��D�OLIH�LQVXUDQFH�SROLF\��SURYLVLRQV�IRU�D�FROOHJH�HGXFDWLRQ�DQG��PRVW�LPSRUWDQWO\��GLJQLW\�DQG�SULYDF\���KH�VDLG��
,Q�WKH�$%&�LQWHUYLHZ��6WDQIRUG�VDLG�VKH�LQLWLDOO\�GLGQ
W�LQIRUP�-DFNVRQ�VKH�ZDV�SUHJQDQW�EHFDXVH�KH�ZDV�FRQVLGHULQJ�DQRWKHU�UXQ�IRU�WKH�SUHVLGHQF\�LQ�������6KH�VDLG�-DFNVRQ�HYHQWXDOO\�ZLWKGUHZ�KLV�QDPH�DV�D�SRWHQWLDO�FDQGLGDWH�DIWHU�OHDUQLQJ�RI�WKH�SUHJQDQF\��
�,�WKLQN�KH�ZDV�FRQFHUQHG�WKDW�EHFDXVH�UHSRUWHUV�ZHUH�FDOOLQJ�DQG�DVNLQJ�DERXW�ZKR�WKH�IDWKHU�RI�P\�EDE\�ZDV��KLV�FRQFHUQ�ZDV�WKDW�WKH\�ZRXOG�IRFXV�PRUH�RQ�KLV�SHUVRQDO�OLIH�UDWKHU�WKDQ�KLV�FDPSDLJQ�SODWIRUP���VKH�VD\V��
6KH�VDLG�VKH�GRHVQ
W�WKLQN�LW�ZDV��K\SRFULWLFDO�DW�DOO��IRU�-DFNVRQ�WR�EH�FRXQVHOLQJ�3UHVLGHQW�&OLQWRQ�DERXW�WKH�DIIDLU�ZLWK�0RQLFD�/HZLQVN\�DW�WKH�VDPH�WLPH�VKH�ZDV�SUHJQDQW�ZLWK�-DFNVRQ
V�FKLOG��
�,�WKLQN�WKDW�KH�FRXOG�HPSDWKL]H�ZLWK�3UHVLGHQW�&OLQWRQ��EHFDXVH�KH�ZDV�LQ�D�VLPLODU�VLWXDWLRQ��$QG�ZKR�EHWWHU�WR�JLYH�\RX�DGYLFH�WKDQ�VRPHRQH�ZKR
V�ZDONHG�LQ�\RXU�VKRHV"��6WDQIRUG�VD\V��
6KH�DGGV�WKDW�VKH�ZDV��VKRFNHG��ZKHQ�-DFNVRQ
V�ODZ\HUV�DVNHG�KHU�WR�VLJQ�D�FRQILGHQWLDOLW\�DJUHHPHQW�ZKHQ�VKH�VRXJKW�FKLOG�VXSSRUW�SD\PHQWV��6KH�QHYHU�VLJQHG�LW��
6KH�VD\V�VKH�DQG�-DFNVRQ�QHYHU�WULHG�WR�KLGH�WKHLU�UHODWLRQVKLS��JRLQJ�WR�SXEOLF�SDUNV��FRQFHUWV�DQG�PRYLHV�WRJHWKHU��6KH�ZDV�QRW�D�ZRPDQ�VHHNLQJ�KLV�PRQH\��VKH�VD\V��
�:H�GLGQ
W�KDYH�FRQYHUVDWLRQV�DERXW�PRQH\�DQG�FRHUFLRQ�DQG�EODFNPDLO���VKH�VD\V���,W�MXVW�ZDVQ
W�WKDW�NLQG�RI�UHODWLRQVKLS���'HVSLWH�HYHU\WKLQJ��6WDQIRUG�VD\V�VKH
V�JODG�VKH�KDG�$VKOH\��
�,�GRQ
W�UHJUHW�KHU�IRU�RQH�VHFRQG���VKH�VD\V���,
P�YHU\�SURXG�RI�P\�GHFLVLRQ�QRW�WR�WHUPLQDWH�KHU��$QG�,�NQRZ�LW
V FDXVHG�D�ORW�RI�SDLQ��,�NQRZ�LW
V�FDXVHG�D�ORW�RI�SUREOHPV�IRU�SHRSOH��EXW�VKH
V�KHUH��DQG�VKH
V�KDSS\�DQG�VKH
V�KHDOWK\���

http://www.cnn.com/2001/US/08/16/jackson.mistress/


-LP�8QWHUVKLQH��*=6�RI�/%��JQG]HURVUY#SDYHQHW�QHW��ZZZ�JQG]HURVUY�FRP 3DJH���

2XU�&KLOG�6XSSRUW�3ROLFLHV�([LOH�1RQFXVWRGLDO�3DUHQWV
-RKQ�6PLWK��'$,/<�-2851$/����������
5HFHQWO\��WKH�SXEOLF�JRW�D�UDUH�JOLPSVH�DW�WKH�'UDFRQLDQ�PHDVXUHV�RXU�JRYHUQPHQW�LV�WDNLQJ�LQ�D�GHVSHUDWH�HIIRUW�WR�PDNH�FKLOG�VXSSRUW�ZRUN��7KH�RFFDVLRQ�ZDV�WKH�:LVFRQVLQ�6XSUHPH�&RXUW
V�GHFLVLRQ�WR�LPSULVRQ�'DYLG�2DNOH\�LI�KH�IDWKHUHG�DQRWKHU�FKLOG��%HFDXVH�KH�FRXOG�QRW�VXSSRUW�KLV�FKLOGUHQ��WKH\�UHDVRQHG��KDYLQJ�DQRWKHU�FKLOG�DPRXQWHG�WR�FKLOG�DEXVH�:LVFRQVLQ�Y��2DNOH\������1�:��G������:LV��������7KH�UXOLQJ�ZDV�VR�XQXVXDO��HYHQ�OLEHUDO�JURXSV�ZHUH�VWXQQHG�DW�WKH�GHFLVLRQ��D�GHFLVLRQ�PDGH�RQ�WKH�VOLSSHULHVW�RI�VORSHV�
7KH�REYLRXV�SUREOHP�FRPHV�ZLWK�HTXDWLQJ�FKLOG�UHDULQJ�ZLWK�LQFRPH��,I�2DNOH\�FDQ�EH�OHJDOO\�SUHYHQWHG�IURP�KDYLQJ�FKLOGUHQ�EHFDXVH�KH�GRHVQ
W�HDUQ�HQRXJK�PRQH\��VKRXOG�ZH�VWDUW�FUDFNLQJ�GRZQ�RQ�ORZ�LQFRPH�IDPLOLHV"
6KRXOG�ZH�VWDUW�D�VWHULOL]DWLRQ�SURJUDP�IRU�WKRVH�ZKR�GRQ
W�HDUQ�HQRXJK"�$QG�ZLWK�QHZV�VWRULHV�WHOOLQJ�XV�LW�WDNHV�RYHU����������WR�UDLVH�D�FKLOG�ERUQ�WRGD\��WKLV�PHDQV�WKDW�DQ\RQH�HDUQLQJ�OHVV�WKDQ���������SHU�FKLOG��DIWHU�WD[HV�DQG�DIWHU�SHUVRQDO�H[SHQVHV�DUH�SDLG��ZRXOG�IDOO�LQWR�WKLV�DEXVH�FDWHJRU\�
$QRWKHU�VWLFN\�SRLQW�WKH�:LVFRQVLQ�6XSUHPH�&RXUW�PLVVHG�ZDV�WKDW�RI�ZHOIDUH�PRWKHUV��,QVWHDG�RI�MDLO��WKHVH�ZRPHQ�ZKR�EHDU�FKLOGUHQ�WKH\�FDQ
W�VXSSRUW�DUH�RIIHUHG�PRQH\��,I�2DNOH\�LV�JXLOW\�RI�FKLOG�DEXVH�EHFDXVH�RI�WKH�ODFN�RI�PRQH\��ZKDW�DERXW�WKH�PLOOLRQV�RI�ZHOIDUH�PRWKHUV"�:HOIDUH�LV�D�JUDQW�WR�WKH�PRWKHU�� EXW�D�ORDQ�WR�WKH�IDWKHU�EHFDXVH�IDWKHUV�DUH�UHVSRQVLEOH�IRU�UHSD\LQJ�ZHOIDUH�LQ�WKH�IRUP�RI�FKLOG�VXSSRUW��7KH�IDWKHU�KDV�QR�VD\��DQG�RIWHQ�QR�NQRZOHGJH��RI�WKH�PRWKHUV�DSSO\LQJ�IRU�DQG�JHWWLQJ�ZHOIDUH��EXW�WKHIDWKHU�LV�KHOG�UHVSRQVLEOH�IRU�UHSD\LQJ�WKH�JRYHUQPHQW�� FRPSOHWH�ZLWK�LQWHUHVW�DQG�ILQHV�
7KH�:LVFRQVLQ�GHFLVLRQ�LV�MXVW�WKH�PRVW�UHFHQW�FDVH�LQ�D�ORQJ�OLQH�RI�'UDFRQLDQ�PHDVXUHV�WKDW�WKUHDWHQV�HYHU\RQH
V�ULJKWV��7KH�8��6�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�KDV�SURSRVHG�WKDW�IRRG�VWDPSV�EH�GHQLHG�WR�SDUHQWV�LQ�DUUHDUV��8S�WR����SHUFHQW�RI�JURVV�ZDJHV�FDQ�EH�JDUQLVKHG�IRU�FKLOG�VXSSRUW�
,Q�:DOWRQ�&RXQW\�*D���WKH�VKHULII�KDV�SURSRVHG�ZRUN�FDPSV�IRU�IDWKHUV�ZKR�IDLO�WR�SD\�FKLOG�VXSSRUW��$IWHU�'1$�HYLGHQFH�IUHHG�D�GHDWK�URZ�SULVRQHU��WKH�6WDWH�RI�7H[DV�FKDUJHG�KLP�ZLWK�IDLOXUH�WR�SD\�FKLOG�VXSSRUW�ZKLOH�RQ�GHDWK�URZ�
$Q�$PHULFDQ�KHOG�KRVWDJH�LQ�DQ�,UDTL�32:�FDPS�ZDV�MDLOHG�RQH�GD\�DIWHU�UHWXUQLQJ�KRPH�WR�WKH�8�6��IRU�IDLOLQJ�WR�SD\�FKLOG�VXSSRUW�ZKLOH�LQFDUFHUDWHG��3DWULFLD�+LOO�RI�8PSTXD��2UH���ZDV�FKDUJHG�ZLWK�KDUERULQJ�D�IXJLWLYH�LQ�D�FKLOG�VXSSRUW�FDVH��7KH�IXJLWLYH"�+HU�KXVEDQG�
3ULYDF\�KDV�JRQH�RXW�WKH�GRRU��DV�EXUHDXFUDWV�DQG�SROLWLFLDQV��JHW�WRXJK��LQ�KRSHV�RI�PDNLQJ�WKLV����\HDU�ROG�SROLF\�IDLOXUH�ZRUN��*RYHUQPHQW�DJHQFLHV�VFDQ�HYHU\ERG\
V�EDQN�DFFRXQW��WKURXJK�D�SURJUDP�NQRZQ�DV�)LQDQFLDO�,QVWLWXWLRQ�'DWD�0DWFKLQJ��ZKHWKHU�WKH�SHUVRQ�KDG�WR�SD\�FKLOG�VXSSRUW�RU�QRW��7KH�1DWLRQDO�'LUHFWRU\�RI�1HZ�+LUHV�VHDUFKHV�DOO�QHZ�HPSOR\HHV�ZLWKLQ����GD\V�RI�WKHLU�GDWH�RI�KLUH�LQ�KRSHV�RI�ILQGLQJ�D�VHFUHW�VWDVK�RI�PRQH\�
7KH�)HGHUDO�3DUHQW�/RFDWRU�6\VWHP�WUDFNV�WKH�ZKHUHDERXWV�RI�QRQFXVWRGLDO�SDUHQWV��
%XW�DIWHU����\HDUV�RI�JHWWLQJ�WRXJKHU��WKLQJV�DUHQ
W�EHWWHU��0RQH\�LVQ
W�WKH�VROXWLRQ��LW
V�WKH�SUREOHP��&KLOG�VXSSRUW�SROLF\�LV�EDVHG�RQ�WKH�QRWLRQ�WKDW�RQH�SDUHQW�FDQ�EH�UHSODFHG�E\�PRQH\�
,Q�UHDOLW\��FKLOG�VXSSRUW�� ZLWK�LWV�H[FHVVLYH�DZDUGV�DQG�'UDFRQLDQ�SXQLVKPHQWV�� RQO\�VHUYHV�WR�IRUFH�QRQFXVWRGLDO�SDUHQWV�LQWR�H[LOH�LUUHSDUDEO\�KDUPLQJ�WKH�FKLOGUHQ�
&KLOG�VXSSRUW�LV��OLNH�ZHOIDUH�ZDV��D�VLQJOH�PRWKHU�KRXVHKROG�HQDEOHU��$QG�IHZ�WKLQJV�FRXOG�EH�PRUH�GHWULPHQWDO�WR�FKLOGUHQ�WKDQ�EHLQJ�UDLVHG�LQ�D�VLQJOH�PRWKHU�KRXVHKROG��.LGV�QHHG�ERWK�SDUHQWV�
7KH�SUREOHP�LV�WKDW�RXU�FXUUHQW�ODZV�IRFXV�VROHO\�RQ�GROODUV�FROOHFWHG��2XU�ODZV�QHHG�WR�FKDQJH�WKLV�IRFXV�WR�LQFUHDVLQJ�SDUHQWDO�LQYROYHPHQW�RI�ERWK�ELRORJLFDO�SDUHQWV��6KDUHG�SDUHQWLQJ�� ZKHUH�HDFK�SDUHQW�JHWV�HTXDO�SK\VLFDO�FXVWRG\��WLPH��RI�WKHLU�FKLOGUHQ�� PXVW�EHFRPH�WKH�SUHVXPSWLRQ�LQ�ODZ�
,W�VKRXOG�QRW�EH�HDV\�IRU�RQH�SDUHQW�RU�D�MXGJH�WR�VNLUW�WKLV�ODZ��1HLWKHU�SDUHQW�FRXOG�PRYH�RXWVLGH�D�JHRJUDSKLF�DUHD��XVXDOO\�D�VFKRRO�GLVWULFW�RU�FRXQW\��XQOHVV�WKH\�UHDFK�D�YROXQWDU\�DJUHHPHQW�
'LWWR�IRU�FXVWRG\�DUUDQJHPHQWV��:LWK�HDFK�SDUHQW�VSHQGLQJ�HTXDO�WLPH UDLVLQJ�WKHLU�FKLOGUHQ��WKH�QHHG�IRU�FKLOG�VXSSRUW�GLVDSSHDUV��%\UHPRYLQJ�WKH�ZHDSRQV�DQG�UHZDUGV�IRU�ILJKWLQJ��NLGV�ZLOO�JHW�ZKDW�WKH\�QHHG�WKH�PRVW��LQFUHDVHG�SDUHQWDO�LQYROYHPHQW��)DPLO\�FRXUW�GRFNHWV�ZLOO�DOVR�EH�FOHDUHG�RXW�
,QVWHDG�RI�KDYLQJ�WKH�JRYHUQPHQW�GLFWDWH�KRZ�PXFK�PRQH\�RQH�SDUHQW�PXVW�VSHQG�HDFK�PRQWK�UHJDUGOHVV�RI�WKHLU�FXUUHQW�HFRQRPLF�FLUFXPVWDQFH��WKH�SDUHQW�VKRXOG�EH�UHTXLUHG�WR�VXSSRUW�WKHLU�FKLOGUHQ��7KLV�ZRXOG�KROG�HDFK�SDUHQW�UHVSRQVLEOH�IRU�WKHLU�DFWLRQV�
2DNOH\
V�VHQWHQFH�VKRXOG�EH�WR�VXSSRUW�DOO�RI�KLV�FKLOGUHQ��KDOI�RI�WKH�WLPH��:KHWKHU�KH�IHHGV�WKHP�ILOOHW�PLJQRQ�RU�KRW�GRJV�LV�KLV�FKRLFH��:H�PXVW�QRW�FRQIXVH�WKH�SD\LQJ�RI�FKLOG�VXSSRUW�ZLWK�VXSSRUWLQJ�\RXU�FKLOG�
-RKQ�6PLWK�LV�D�UHVHDUFK�DQDO\VW�ZLWK�WKH�$OOLDQFH�IRU�1RQ�&XVWRGLDO�3DUHQWV�
�5LJKWV��DQFSU�RUJ���+H�FDQ�EH�UHDFKHG�DW�3�2��%R[�������%XUEDQN��&$������������RU�DEROLVKBFV#DWW�QHW�

mailto:abolish_cs@att.net
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2UHJRQ�YV�+LOO
��������
>��@�&��$FFHVVRU\�,QGLFWPHQW�DQG�&RQYLFWLRQ
>��@�+LOO�DUJXHV�WKDW WKH�LQGLFWPHQW�FKDUJLQJ�KHU�ZLWK�EHLQJ�DQ�DFFHVVRU\�DIWHU�WKH�IDFW�LV�GHILFLHQW�DV�D�PDWWHU�RI�ODZ�EHFDXVH�LW�GLG�QRW�VSHFLI\�WKH�SULQFLSDO�FULPH��&KDUOLH
V�DOOHJHG�YLRODWLRQ�RI�WKH�'HDGEHDW�3DUHQWV�3XQLVKPHQW�$FW��7R�VXSSRUW�KHU�DUJXPHQW��+LOO�UHOLHV�RQ�8QLWHG�6WDWHV�Y��,QQLH��IQ���,QQLH�FRQFHUQHG�ZKHWKHU�WKH�GHIHQGDQW
VSULRU�FRQYLFWLRQ�IRU�EHLQJ�DQ�DFFHVVRU\�DIWHU�WKH�IDFW�ZDV�D�FULPH�RI�YLROHQFH�WKDW�TXDOLILHG�KLP�IRU�VHQWHQFLQJ�DV�D�FDUHHU�RIIHQGHU�IQ���%HFDXVH�WKH�FULPH�XQGHUO\LQJ�,QQLH
V�DFFHVVRU\ RIIHQVH�ZDV�PXUGHU�IRU�KLUH��WKH�*RYHUQPHQW�DUJXHG�WKDW�LW�VKRXOG�EH�FRQVLGHUHG�D�FULPH�RI�YLROHQFH��:H�DJUHHG��,Q�SDVVLQJ��ZH�QRWHG�WKDW�EHFDXVH��>F@RPPLVVLRQ�RI�WKH�XQGHUO\LQJ�RIIHQVH�LV�D�SUHUHTXLVLWH�IRU�FRQYLFWLRQ�DV�DQ�DFFHVVRU\�DIWHU�WKH�IDFW>�@��� ��DQ�LQGLFWPHQW�FKDUJLQJ�RQH�DV�DQ�DFFHVVRU\�DIWHU�WKH�IDFW�PXVW�SOHDG�WKH�XQGHUO\LQJ�RIIHQVH�DV�ZHOO�DV�WKH�DFFHVVRU\�RIIHQVH��IQ��
>��@�,Q�,QQLH��ZH�ZHUH�SULPDULO\�FRQFHUQHG�ZLWK�HQVXULQJ��LQ�D�FDVH�LQ�ZKLFK�D�FRXUW�SODQQHG�WR�EDVH�D�GUDPDWLF�VHQWHQFLQJ�HQKDQFHPHQW�RQ�D YLROHQW�SULRU�RIIHQVH�XQGHU�WKH�JXLGHOLQHV
�FDUHHU�RIIHQGHU�SURYLVLRQV��WKDW�D�MXU\�KDG�IRXQG�EH\RQG�D�UHDVRQDEOH�GRXEW�WKDW�YLROHQFH�ZDV�DQ�HOHPHQW�RI�WKH�FULPH�IQ���7KH�XQGHUO\LQJ�RIIHQVH�ZDV�LQFOXGHG�LQ�,QQLH
V�LQGLFWPHQW�
>��@�7KXV��RXU�VWDWHPHQW�WKHUH�ZDV�GLFWXP��8QWLO�QRZ��ZKHWKHU�WKH�XQGHUO\LQJ�RIIHQVH�LV�DQ�HVVHQWLDO�HOHPHQW�WKDW�PXVW�DOZD\V�EH�SOHDGHG�LQ�DQ�DFFHVVRU\�LQGLFWPHQW�LQ�RUGHU�WR�SURYLGH�GHIHQGDQWV�ZLWK�FRQVWLWXWLRQDOO\�DGHTXDWH�QRWLFH�KDV�QRW�EHHQ�VTXDUHO\�SUHVHQWHG WR�WKLV�FRXUW��:H�KROG�WKDW�WKH�XQGHUO\LQJ�RIIHQVH�LV�DQ�HVVHQWLDO�HOHPHQW�WKDWPXVW�EH�SOHDGHG�
>��@�7KH�6XSUHPH�&RXUW�KDV�KHOG�WKDW�DQ�LQGLFWPHQW�LV�VXIILFLHQW�LI������LW�FRQWDLQV�WKH�HOHPHQWV�RI�WKH�RIIHQVH�FKDUJHG�DQG�IDLUO\�LQIRUPV�D�GHIHQGDQW�RI�WKH�FKDUJH�DJDLQVW�ZKLFK�KH�PXVW�GHIHQG��DQG�����LW�HQDEOHV�KLP�WR�SOHDG�DQ�DFTXLWWDO�RU�FRQYLFWLRQ�LQ�EDU�RI�IXWXUH�SURVHFXWLRQV�IRU�WKH�VDPH�RIIHQVH�IQ���7KHVH�UHTXLUHPHQWV�UHIOHFW�WKH�ULJKWV�JXDUDQWHHG�E\�WKH�6L[WKIQ���DQG�)LIWKIQ���$PHQGPHQWV��UHVSHFWLYHO\�
>��@�6R�ORQJ�DV�D�VWDWXWH
V�ZRUGV��IXOO\��GLUHFWO\��DQG�H[SUHVVO\��ZLWKRXW�DQ\�XQFHUWDLQW\�RU�DPELJXLW\��VHW�IRUWK�DOO�WKH�HOHPHQWV�QHFHVVDU\�WR�FRQVWLWXWH�WKH�RIIHQVH�LQWHQGHG�WR�EH�SXQLVKHG��IQ���DQ�LQGLFWPHQW�WKDW�WUDFNV�WKH�VWDWXWH�YHUEDWLP�VDWLVILHV�WKH�DERYH�UHTXLUHPHQWV��7KH�TXHVWLRQ�WKXV�EHFRPHV��GRHV�WKH�DFFHVVRU\�VWDWXWH�VHW�IRUWK�DOO�WKH�HOHPHQWV�QHFHVVDU\�WR�FRQVWLWXWH�WKH�RIIHQVH"�:H�QRZ�KROG�WKDW�LW�GRHV�QRW�
>��@�7KH�DFFHVVRU\�VWDWXWH�SURYLGHV�WKDW��>Z@KRHYHU��NQRZLQJ�WKDW�DQ�RIIHQVH�DJDLQVW�WKH�8QLWHG�6WDWHV�KDV�EHHQ�FRPPLWWHG��UHFHLYHV��UHOLHYHV��FRPIRUWV�RU�DVVLVWV�WKH�RIIHQGHU�LQ�RUGHU�WR�KLQGHU�RU�SUHYHQW�KLV�DSSUHKHQVLRQ��WULDO�RU�SXQLVKPHQW��LV�DQ�DFFHVVRU\�DIWHU�WKH�IDFW��IQ���7KH�ILUVW�SDUW�RI�WKLV�VWDWXWH���NQRZLQJ�WKDW�DQ RIIHQVH�DJDLQVW�WKH�8QLWHG�6WDWHV�KDV�EHHQ�FRPPLWWHG�IQ���LV�LQWHQWLRQDOO\�DPELJXRXV��DQG�IRU�JRRG�UHDVRQ�
>��@�,W�ZRXOG�EH�WUHPHQGRXVO\�EXUGHQVRPH�DQG�LQHIILFLHQW�WR�KDYH�D�VHSDUDWH�DFFHVVRU\�VWDWXWH�IRU�HYHU\�SRVVLEOH�SULQFLSDO�FULPH��7KH�SKUDVH��D�FULPH�DJDLQVW�WKH�8QLWHG�6WDWHV���VLPSO\�ILOOV�LQ�D�EODQN�IRU�DGPLQLVWUDWLYH�HDVH��REYLRXVO\��KRZHYHU��D�FRQYLFWLRQ�EDVHG�RQ�VRPHWKLQJ�VR�YDJXH�ZRXOG�QRW�EH�FRQVWLWXWLRQDO�
>��@�,I�D�GHIHQGDQW�PD\�QRW�EH�FRQYLFWHG�RI�EHLQJ�DQ�DFFHVVRU\�WR��D�FULPH�DJDLQVW�WKH�8QLWHG�6WDWHV���ZLWK�QR�XQGHUO\LQJ�FULPH�VSHFLILHG��WKHQ�VKH�VKRXOG�QRW�EH�DEOH�WR�EH�LQGLFWHG�IRU�WKH�VDPH��,I�DQ�HOHPHQW�LV�QHFHVVDU\�WR�FRQYLFW��LW�LV�DOVR�QHFHVVDU\�WR�LQGLFW��EHFDXVH�HOHPHQWV�RI�D�FULPH�GR�QRW�FKDQJH�DV�FULPLQDO�SURFHHGLQJV�SURJUHVV�7KXV��ZH�FRQFXU�ZLWK�WKH�)LUVW�&LUFXLW�WKDW��DQ�LQGLFWPHQW�FKDUJLQJ�RQH�DV�DQ�DFFHVVRU\�DIWHU�WKH�IDFW�PXVW�SOHDG�WKH�XQGHUO\LQJ�RIIHQVH��DV�ZHOO�DV�WKH�DFFHVVRU\�RIIHQVH��IQ��
>��@�&21&/86,21
>��@�%HFDXVH�ZH�KROG�WKDW�LW�LV�FRQVWLWXWLRQDO�IRU�WKH�8QLWHG�6WDWHV�WR�SURVHFXWH�+LOO�IRU�KDUERULQJ�KHU�KXVEDQG�DQG�EHFDXVH�WKHUH�ZDV�VXIILFLHQW�HYLGHQFH�WR�FRQYLFW�KHU�RI�WKDW�FULPH��ZH�DIILUP�KHU�KDUERULQJ�FRQYLFWLRQ��:H�UHYHUVH�KHU�FRQYLFWLRQ�IRU�EHLQJ�DQ�DFFHVVRU\�DIWHU�WKH�IDFW�EHFDXVH�KHU�LQGLFWPHQW�ZDV�LQVXIILFLHQW�DV�D�PDWWHU�RI�ODZ�
>��@�$)),50('�LQ�SDUW��5(9(56('�LQ�SDUW��DQG�5(0$1'('�IRU�HQWU\�RIDQ�DPHQGHG�MXGJPHQW�
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:LVFRQVLQ�&DVH�6WLUV�&KLOG�6XSSRUW�'HEDWH
%\�'$9,'�&5$5<��$3�1DWLRQDO�:ULWHU����������
1(:�<25.��$3��� ,Q�WKH�TXHVW�WR�FROOHFW�XQSDLG�FKLOG�VXSSRUW��DXWKRULWLHV�KDYH�ERRWHG�FDUV��UHYRNHG�GULYHUV
�OLFHQVHV��VHL]HG�EDQN�DVVHWV�DQG�LVVXHG�ZDQWHG�SRVWHUV�RI�GHDGEHDW�SDUHQWV�
1RZ�D�:LVFRQVLQ�6XSUHPH�&RXUW�UXOLQJ��RUGHULQJ�D�FKLOG�VXSSRUW�GHEWRU�WR�IDWKHU�QR�PRUH�FKLOGUHQ�ZKLOH�KH
V�RQ�SUREDWLRQ��KDV�LQWHQVLILHG�GHEDWH�RYHU�ZKHWKHU�HQIRUFHPHQW�WDFWLFV�FDQ�YLRODWH�FLYLO�ULJKWV�
CC:KHQ�ZH�JHW�WR�WKH�SRLQW�RI�WDNLQJ�DZD\�SHRSOH
V�ULJKWV�WR�SURFUHDWH��DEVROXWHO\�ZH
UH�JRLQJ�WRR�IDU�

�VDLG�'LDQQD�7KRPSVRQ��H[HFXWLYH�GLUHFWRU�RI�WKH�$PHULFDQ�&RDOLWLRQ�IRU�)DWKHUV�DQG�&KLOGUHQ�LQ�/DNH�)RUHVW��&DOLI�
CC:KHQ�SDUHQWV�KDYH�SUREOHPV�VXSSRUWLQJ�WKHLU�FKLOGUHQ��ZH�KDYH�GLIIHUHQW�VWDQGDUGV�IRU�PRWKHUV�DQG�IDWKHUV�

�VKH�VDLG��CC:H�JLYH�PRWKHUV�ZHOIDUH�DQG�ZH�JLYH�IDWKHUV�MDLO�


:LVFRQVLQ
V�KLJK�FRXUW�UXOHG�7XHVGD\�WKDW�'DYLG�2DNOH\��D����\HDU�ROG�IDWKHU�RI�QLQH�ZKR�RZHG���������LQ�VXSSRUW��FDQ�EH�RUGHUHG�QRW�WR�IDWKHU�DQ\�PRUH�FKLOGUHQ�GXULQJ�D�ILYH�\HDU�SUREDWLRQ�LPSRVHG�LQ�������+H�IDFHV�HLJKW�\HDUV�LQ�MDLO�LI�KH�IDLOV�WR�FRPSO\�
7KH�FRXUW
V�IRXU�PDOH�MXVWLFHV�XSKHOG�WKH�EDQ��ZKLOH�WKH�WKUHH�IHPDOH�MXVWLFHV�GLVVHQWHG��VD\LQJ�WKDW�KDYLQJ�FKLOGUHQ�LV�D�EDVLF�FRQVWLWXWLRQDO�ULJKW�
7KH�$PHULFDQ�&LYLO�/LEHUWLHV�8QLRQ��QHZV�� ZHE�VLWHV��H[SUHVVHG�GLVPD\�DW�WKH�UXOLQJ��GHSLFWLQJ�2DNOH\�DV�D�VFDSHJRDW�HYHQ�WKRXJK�KLV�FRQGXFW�PLJKW�EH�UHSUHKHQVLEOH�
CC7KHUH
V�D�ORQJ��XJO\�KLVWRU\�RI�DWWHPSWV�E\�WKH�JRYHUQPHQW�WR�FRQWURO�WKH�UHSURGXFWLRQ�RI�SRRU�SHRSOH�

�VDLG�&DWKHULQH�:HLVV��GLUHFWRU�RI�WKH�$&/8
V�5HSURGXFWLYH�)UHHGRP�3URMHFW�LQ�1HZ�<RUN�
:HLVV�VDLG�WKDW�:LVFRQVLQ�KDV�EHHQ�DPRQJ�WKH�PRVW�DJJUHVVLYH�VWDWHV�LQ�SXVKLQJ�ORZ�LQFRPH�SDUHQWV�RII�ZHOIDUH�UROOV��CC1RZ�WKH\�WXUQ�DURXQG�DQG�VFDSHJRDW�WKH�GHDGEHDW�GDGV�

�VKH�VDLG�
7KLV�LV�QRW�WKH�ILUVW�WLPH�WKH�$&/8�KDV�UDLVHG�TXHVWLRQV�DERXW�FKLOG�VXSSRUW�HQIRUFHPHQW��7KH�GLUHFWRU�RI�WKH�$&/8
V�9LUJLQLD�FKDSWHU��.HQW�:LOOLV��REMHFWHG�ODVW�\HDU�ZKHQ�WKH�VWDWH�DQQRXQFHG�WKDW�LW�ZRXOG�LPPRELOL]H�WKH�FDUV�RI�GHDGEHDW�SDUHQWV�ZLWK�SLQN�DQG�SRZGHU�EOXH�FDU�ERRWV�
CC7KLV�LV�SDUW�RI�D�ZKROH�WUHQG�WR�UHYHUVH�WKH�ZD\�ZH�GR�FULPLQDO�MXVWLFH�WR�D�V\VWHP�ZH�ZHUH�XVLQJ�LQ�WKH���WK�FHQWXU\�

�:LOOLV�VDLG��CC7KLV�LV�SXEOLF�KXPLOLDWLRQ�


(QIRUFHPHQW�WDFWLFV�VXFK�DV�FDU�ERRWLQJ�DQG�OLFHQVH�UHYRFDWLRQ�KDYH�DOVR�EHHQ�DVVDLOHG�E\�IDWKHUV�ULJKWV�JURXSV��LQFOXGLQJ�7KRPSVRQ
V�FRDOLWLRQ�
CC,
YH�QHYHU�XQGHUVWRRG�WKH�SKLORVRSK\�EHKLQG�WKDW�

�VKH�VDLG��CC,I�\RX�WDNH�DZD\�VRPHRQH
V�DELOLW\�WR�JHW�WR�ZRUN��KRZ�DUH�WKH\�JRLQJ�WR�EH�DEOH�WR�HDUQ�PRQH\�WR�PDNH�WKHLU�SD\PHQWV"


7KH�:LVFRQVLQ�GHFLVLRQ�VKRZV�TXHVWLRQDEOH�MXGJPHQW�EHFDXVH�LW�QRW�RQO\�SXQLVKHV�2DNOH\��EXW�SXWV�DQ\�ZRPDQ�ZKR�JHWV�SUHJQDQW�E\�KLP�LQWR�D�ELQG��-XVWLFH�$QQ�:DOVK�%UDGOH\�ZURWH�LQ�KHU�GLVVHQW�
CC,W�SODFHV�WKH�ZRPDQ�LQ�DQ�XQWHQDEOH�SRVLWLRQ��KDYH�DQ�DERUWLRQ�RU�EH�UHVSRQVLEOH�IRU�2DNOH\�JRLQJ�WR�SULVRQ�IRU�HLJKW�\HDUV�

�%UDGOH\�ZURWH�
%XW�*HUDOGLQH�-HQVHQ��SUHVLGHQW�RI�WKH�$VVRFLDWLRQ�IRU�&KLOGUHQ�IRU�(QIRUFHPHQW�RI�6XSSRUW��DSSODXGHG�WKH�UXOLQJ��6KH�FRQWHQGV�WKDW�FKLOG�VXSSRUW�VWDWXWHV�CCDUH�WKH�OHDVW�HQIRUFHG�ODZV�LQ�WKLV�FRXQWU\�


CC7KH�FRXUWV�DUH�YHU\�VRIW�RQ�WKLV�FULPH�DJDLQVW�FKLOGUHQ�

�VDLG�-HQVHQ��ZKRVH�DGYRFDF\�JURXS�LV�EDVHG�LQ�7ROHGR��2KLR��CC:H�ZRXOG�OLNH�WR�VHH�FKLOG�VXSSRUW�WDNHQ�DV�VHULRXVO\�DV�SD\LQJ�WD[HV�


-HQVHQ�FDOOHG�WKH�:LVFRQVLQ�GHFLVLRQ�CCDQ�H[WUHPH�PHDVXUH�IRU�DQ�H[WUHPH�VLWXDWLRQ��DIWHU�WKH\�WULHG�RWKHU�ZD\V�WR�GHDO�ZLWK�LW�


,QFUHDVLQJO\�RYHU�WKH�SDVW�GHFDGH��IDWKHUV�ULJKWV�JURXSV�KDYH�GHSLFWHG�WKH�FKLOG�VXSSRUW�V\VWHP�DV�ULGGOHG�ZLWK�DEXVHV�DQG�LQHTXLWLHV��2Q�,QWHUQHW�VLWHV��DFWLYLVWV�H[FKDQJH�UHSRUWV�RI�VXLFLGHV�DQG�LPSULVRQPHQWV�UHVXOWLQJ�IURP�ZKDW�WKH\�FRQWHQG�DUH�RYHU]HDORXV�HQIRUFHPHQW�HIIRUWV�
,Q�0DVVDFKXVHWWV��DWWRUQH\�'DYLG�*URVVDFN�LV�SUHSDULQJ�D�ODZVXLW�WR�FKDOOHQJH�WKH�VR�FDOOHG�%UDGOH\�DPHQGPHQW��D������IHGHUDO�ODZ�ZKLFK�VD\V�FKLOG�VXSSRUW�REOLJDWLRQV�FDQQRW�EH�UHWURDFWLYHO\�UHGXFHG�RU�IRUJLYHQ�E\�D�MXGJH�
*URVVDFN��LQ�D�WHOHSKRQH�LQWHUYLHZ�7KXUVGD\��VDLG�KH�NQRZV�IDWKHUV�ZKR�KDYH�IOHG�DEURDG�WR�HVFDSH�VXSSRUW�SD\PHQWV�ZKLFK�WKH\�FRQVLGHUHG�H[FHVVLYH�
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:LVFRQVLQ�&DVH�6WLUV�&KLOG�6XSSRUW�'HEDWH��&RQWLQXHG�
CC,W
V�D�KXPDQ�ULJKWV WUDYHVW\�

�KH�VDLG��CC%HIRUH�SHRSOH�VWDUW�WDONLQJ�DERXW�WKH�7DOLEDQ�RU�WKH�1RUWK�.RUHDQV��WKH\�VKRXOG�ORRN�DW�WKH�GLYRUFH�V\VWHP�LQ�WKH�8QLWHG�6WDWHV�



&KLOG�VXSSRUW�HQIRUFHPHQW�ZDV�VWUHQJWKHQHG�WKURXJKRXW�WKLV�FRXQWU\�DV�D�UHVXOW�RI�WKH�ZHOIDUH�UHIRUP OHJLVODWLRQ�HQDFWHG�E\�&RQJUHVV�LQ�������6WHSV�WR�VWUHDPOLQH�FROOHFWLRQ�RI�SD\PHQWV�DQG�WRXJKHQ�SHQDOWLHV�IRU�GHDGEHDWV�KDYH�ERRVWHG�QDWLRQDO�FKLOG�VXSSRUW�UHYHQXHV�IURP�����ELOOLRQ�LQ�ILVFDO������WR�D�UHFRUG�����ELOOLRQ�LQ�ILVFDO������3URYHQ�,QQRFHQW��%XW�6WLOO�2ZHV�6RFLHW\
-LP�6FLXWWR��$%&1(:6�FRP����������
:LOOLDP�*UHJRU\�ZDV�MDLOHG�IRU�D�UDSH�KH�GLG�QRW�FRPPLW��%XW�ZKHQ�KH�ZDV�UHOHDVHG�IURP�SULVRQ��KH�IRXQG�VRFLHW\�VWLOO�UHDG\�WR�FROOHFW�RQ�D�GHEW�� DQG�QR�KHOS�IURP�WKH�VWDWH�
:LOOLDP�*UHJRU\�VSHQW�HLJKW�DQG�D�KDOI�\HDUV�LQ�D�.HQWXFN\�3ULVRQ�IRU�D�UDSH�KH�GLG�QRW�FRPPLW�� OHDYLQJ�KLV�VRQ�RQ�VWDWH�FKLOG�VXSSRUW�
%XW�ZLWK�KLV�IUHHGRP�FDPH�D�WZLVW�VWUDLJKW�RXW�RI�.DIND��QRW�RQO\�GLG�KH�JHW�QR�FRPSHQVDWLRQ��EXW�WKH�VWDWH�WKHQ�VXHG�KLP�IRU�WKH�FKLOG�VXSSRUW�LW�SDLG�ZKLOH�KH�ZDV�LQ�SULVRQ�
�$W�OHDVW�FRPSHQVDWH�PH�IRU�WKH�WLPH���VDLG�*UHJRU\��ZKR�ZDV�UHOHDVHG�RQ�DFFRXQW�RI�'1$�HYLGHQFH���6D\�
,�PDGH�D�PLVWDNH��:H�PDGH�D�PLVWDNH��DQG�SD\�WKDW�PDQ�
�
+H�VDLG�KH�KDG�QRWKLQJ�ZKHQ�KH�JRW�RXW�RI�MDLO�
�,�ZDV VOHHSLQJ�RQ�WKH�VWUHHW���*UHJRU\�VDLG�
/LWWOH�&KDQFH�RI�&RPSHQVDWLRQ�IRU�0DQ\
2QO\����VWDWHV�DQG�WKH�'LVWULFW�RI�&ROXPELD�SD\�FRPSHQVDWLRQ�WR�SHRSOH�ZURQJO\�LPSULVRQHG��DQG�PRVW�RI�WKHP�VHW�OLPLWV�UDQJLQJ�IURP��������D�\HDU�LQ�:LVFRQVLQ�WR���������SHU�\HDU�LQ�&DOLIRUQLD�
7KLV�ZHHN��WKH�6HQDWH�-XGLFLDU\�&RPPLWWHH�ZLOO�FRQVLGHU�LQFUHDVLQJ�FRPSHQVDWLRQ�LQ�IHGHUDO�FDVHV�WR���������SHU�\HDU�� ���������IRU�FDSLWDO�FULPHV�� DQG�HQFRXUDJHV�VWDWHV�WR�GR�WKH�VDPH�
�,I�VRPHERG\�KDV�EHHQ�ORFNHG�XS�OLNH�WKDW�\RX�MXVW�FDQ
W�VD\�
KHUH�LV�D�FRDW�DQG�KHUH�LV������MXVW�UXQ�DORQJ�
��VDLG�FRPPLWWHH�FKDLUPDQ�6HQ��3DWULFN�/HDK\��'�9HUPRQW�
8QGHU�WKH���WK�$PHQGPHQW��LQGLYLGXDOV�FDQQRW�VXH�WKH�JRYHUQPHQW�IRU�GDPDJHV��7KHLU�EHVW�KRSH�LV�RIWHQ�D�IHGHUDO�FLYLO�ULJKWV�FDVH��3HRSOH�ZKR�DUH�ZURQJO\�FRQYLFWHG�RI�D�FULPH�KDYH�D�EHWWHU�FKDQFH�RI�JHWWLQJ�FRPSHQVDWLRQ�LI�WKH\�FDQ�SURYH�SROLFH�IUDPHG�WKHP�
%XW�LI�WKHLU�FRQYLFWLRQ�ZDV�WKH�UHVXOW�RI�D�PLVWDNH�� IDXOW\�ILQJHUSULQW�DQDO\VLV��RU�LQFRUUHFW�H\HZLWQHVV�WHVWLPRQ\�� WKHQ��DW�OHDVW IRU�QRZ��WKHUH�DUH�QR�HVWDEOLVKHG�OHJDO�UHPHGLHV�
-XVWLFH��1RW�$OZD\V�3HUIHFW"
6WLOO��VRPH�VWDWH�ODZPDNHUV�VD\�WKH�V\VWHP�GRHV�HQRXJK�DV�LV�
�3HRSOH�DUH�JXDUDQWHHG�D�IDLU�WULDO���VDLG�%LOO�*UDYHV��D�VWDWH�UHSUHVHQWDWLYH�LQ�2NODKRPD���7KH\�DUH�JXDUDQWHHG�MXVWLFH��7KDW
V�ZKDWWKH�&RQVWLWXWLRQ�SURYLGHV�IRU��,W�GRHV�QRW�SURYLGH�IRU�D�SHUIHFW�V\VWHP��
$�VWXG\�E\�2KLR�6WDWH�HVWLPDWHV�WKDW�DV�PDQ\�DV��������SULVRQHUV�� RU�DERXW�RQH�LQ������ DUH�LQQRFHQW�
2I�WKH�IHZ�ZKR�DUH�UHOHDVHG��WZR�WKLUGV��OLNH�:LOOLDP�*UHJRU\��JHW�RQO\�WKHLU�IUHHGRP�
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&RXQW\�&KLOG�6XSSRUW�3URJUDP
V�$FFRXQWLQJ�8QGHU�6FUXWLQ\�E\�6WDWH6HUYLFHV��,QIODWHG�ILJXUHV�FRXOG�DIIHFW�IXQGLQJ�VWDWHZLGH��$�SULYDWH�ILUP�LV�KLUHG�WR�H[DPLQH�WKH�V\VWHP�
*UHJ�.ULNRULDQ��7LPHV�6WDII�:ULWHU����������
6WDWH�RIILFLDOV�DUH�H[DPLQLQJ�/RV�$QJHOHV�&RXQW\
V�ORQJ�FULWLFL]HG�FKLOG�VXSSRUW�DFFRXQWLQJ�SUDFWLFHV�DIWHU�ILQGLQJ�WKDW�LQIODWHG�FROOHFWLRQ�ILJXUHV�FRXOG�MHRSDUGL]H�WHQV�RI�PLOOLRQV�RI�GROODUV�LQ�IHGHUDO�IXQGV�IRU�&DOLIRUQLD��
&RQWLQXLQJ�GHILFLHQFLHV�LQ�/RV�$QJHOHV�&RXQW\
V�FKLOG�VXSSRUW�SURJUDP�DOVR�KDYH�SURPSWHG�WKH�VWDWH�WR�WDNH WKH�XQSUHFHGHQWHG�VWHS�RI�KLULQJ�DQ�RXWVLGH�FRQVXOWLQJ�ILUP�WR�UHFRPPHQG�LPSURYHPHQWV��
�/�$�
V�SHUIRUPDQFH�FRQWLQXHV�WR�EH�D�SUREOHP�IRU�WKH�VWDWHZLGH�SURJUDP���&XUWLV�/��&KLOG��GLUHFWRU�RI�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�&KLOG�6XSSRUW�6HUYLFHV��VDLG�)ULGD\���$QG�ZKHQ�WKH\�KDYH�VXFK�D�VLJQLILFDQW�SHUFHQWDJH�RI�WKH�VWDWHZLGH�FDVHORDG��LW�DIIHFWV�WKH�VWDWH
V�DELOLW\�WR�GR�ZHOO�RQ�>IHGHUDO@�SHUIRUPDQFH�PHDVXUHV���
:LWKLQ�ZHHNV��KH�VDLG��'HQYHU�EDVHG�3ROLF\�6WXGLHV�,QF��ZLOO�EHJLQ�D�WKUHH�PRQWK�H[DPLQDWLRQ�RI�/RV�$QJHOHV�&RXQW\
V�%XUHDX�RI�)DPLO\�6XSSRUW�2SHUDWLRQV��7KH����������VWXG\�ZLOO�FRLQFLGH�ZLWK�WKH�WUDQVIHU�RI�/RV�$QJHOHV�&RXQW\
V�SURJUDP�IURP�WKH�GLVWULFW�DWWRUQH\
V�RIILFH�WR�D�QHZ�FRXQW\�'HSDUWPHQW�RI�&KLOG�6XSSRUW��
7KH�WUDQVIHU�LV�SDUW�RI�WKH�/HJLVODWXUH
V������RYHUKDXO�RI�&DOLIRUQLD
V�FKLOG�VXSSRUW�V\VWHP��ZKLFK�ZDV�WDNHQ�DZD\�IURP�GLVWULFW�DWWRUQH\V�DIWHU�\HDUV�RI�SRRU�SHUIRUPDQFH��8QGHU�QHZ�VWDWH�UHJXODWLRQV��HDFK�RI�WKH�VWDWH
V����FRXQWLHV�ZLOO�KDYH�D�VHSDUDWH�DJHQF\�ZLWK�UHVSRQVLELOLW\�IRU�FROOHFWLQJ�FKLOG�VXSSRUW�IRU�VLQJOH�SDUHQWV�DQG�UHSD\LQJ�WKH�JRYHUQPHQW�IRU�WKH�FRVW�RI�ZHOIDUH�IRU�IDPLOLHV�ZLWK�GHSHQGHQW�FKLOGUHQ��
,Q�/RV�$QJHOHV�&RXQW\�DORQH��VWDWH�RIILFLDOV�VD\��WKH�WUDQVIHU�RI�WKH�SURJUDP�IURP�WKH�GLVWULFW�DWWRUQH\
V�RIILFH�WR�D�QHZ�GHSDUWPHQW�ZLOO�VDYH������PLOOLRQ�LQ�DGPLQLVWUDWLYH�RYHUKHDG��PRQH\�WKDW�ZLOO�QRZ�EH�SXW�EDFN�LQWR�FKLOG�VXSSRUW�SURJUDPV��
%XW�HYHQ�DV�/RV�$QJHOHV�&RXQW\�PRYHV�WRZDUG�D�QHZ�SURJUDP��WKH�DGPLQLVWUDWLRQ�RI�LWV�FXUUHQW�FKLOG�VXSSRUW�FROOHFWLRQV�UHPDLQV�FRQWURYHUVLDO��
/DVW�ZHHN��VWDWH�GLUHFWRU�&KLOG�FRQILUPHG�WKDW�RIILFLDOV�DUH�H[DPLQLQJ�/RV�$QJHOHV�&RXQW\
V�DFFRXQWLQJ�SUDFWLFHV�DIWHU�OHDUQLQJ�IURP�FKLOG�VXSSRUW�DGYRFDWHV�WKDW�WKH�FRXQW\�KDG�EHHQ�GRXEOH�FRXQWLQJ�FROOHFWLRQ�QXPEHUV�IRU�SDVW�GXH�VXSSRUW��
7KH�SUDFWLFH��RIILFLDOV�VDLG��ZDV�GLVFRYHUHG�LQ�WKH�TXDUWHUO\�UHSRUWV�VHQW�WR�ERWK�WKH�VWDWH�DQG�WKH�FRXQW\�FRPPLVVLRQ�WKDW�RYHUVHHV�FKLOG�VXSSRUW��$QG�WKH�ILQDQFLDO�FRQVHTXHQFHV�FRXOG�EH�VHYHUH�IRU�&DOLIRUQLD
V�FKLOG�VXSSRUW�SURJUDP�LI�WKH�FRXQW\
V�TXDUWHUO\�QXPEHUV�DUH�UHIOHFWHG�LQ�WKH�\HDUO\�WRWDOV�VXEPLWWHG�WR�WKH�IHGHUDO�JRYHUQPHQW��
�2EYLRXVO\��RXU�FRQFHUQ�LV�WKDW�ZH�ORRN�DW�WKH�>DFWXDO@�TXDUWHUO\�QXPEHUV�DQG�WKHUH�LV�D�������GURS�IURP�ZKDW�ZDV�UHSRUWHG���&KLOG�VDLG���,I�WKDW�KHOG��ZH�ZRXOG�KDYH�VRPH�WURXEOH��,W�ZRXOG�SXW�XV�LQ�MHRSDUG\�RI�ORVLQJ�RXU�IHGHUDO�SHUIRUPDQFH�PRQH\������ DQG�WKDW�FRXOG�PHDQ�WHQV�RI�PLOOLRQV�RI�GROODUV���
:D\QH�'RVV��GLUHFWRU�RI�WKH�/RV�$QJHOHV�&RXQW\�SURJUDP��ZDV�XQDYDLODEOH�IRU�FRPPHQW��$�GHSDUWPHQW�VSRNHVZRPDQ��<YRQQH�3DOPHU��VDLG�WKH�FRXQW\
V�TXDUWHUO\�QXPEHUV�KDYH�EHHQ�FRUUHFWHG�DQG�ZLOO�KDYH�QR�LPSDFW�RQ�LWV�ILQDO�\HDU�HQG�UHSRUW��
3DOPHU�DGGHG�WKDW�WKH�FRXQW\�KDV�QR�SUREOHP�ZLWK�WKH�KLULQJ�RI�WKH�RXWVLGH�FRQVXOWLQJ�ILUP��6WDWH�RIILFLDOV�KDYH�LQGLFDWHG�WKDW�WKH\�PD\�DOVR�XVH�WKH�ILUP�WR�H[DPLQH�RWKHU�FRXQWLHV��GHSHQGLQJ�RQ�ZKDW�WKH\�ILQG�LQ�/RV�$QJHOHV���:H�DUH�QRW�EHLQJ�VLQJOHG�RXW���VKH�VDLG��$V�IRU�WKH�GHSDUWPHQW
V�SHUIRUPDQFH��3DOPHU�VDLG�WKDW�LWV�FROOHFWLRQV�KDYH�LQFUHDVHG�E\�DQ�DQQXDO�DYHUDJH�RI�����GXULQJ�WKH�ODVW�VHYHUDO�\HDUV��D�ILJXUH�WKDW�H[FHHGV�WKH�VWDWHZLGH�LPSURYHPHQW�UDWH��$OWKRXJK�D�SUHYLRXV�DXGLW�E\�3ULFHZDWHUKRXVH&RRSHUV�IRXQG�WKDW�WKH�FRXQW\
V�SURJUDP�QHHGHG�LPSURYHPHQWV��3DOPHU�VDLG�WKH�UHSRUW�FRQFOXGHG�WKDW�WKH�FDVHORDG�ZDV��SHUKDSV�WKH�PRVW�GLIILFXOW�������RI�DQ\�MXULVGLFWLRQ�LQ�WKH�QDWLRQ���
7KH�PRVW�UHFHQW�VWDWH�UHSRUWV�WR�WKH�8�6��'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�VKRZ�WKDW�/RV�$QJHOHV�&RXQW\�UHPDLQV�IDU�EHKLQG�WKH�UHVW�RI�&DOLIRUQLD�LQ�WKH�FKLOG�FROOHFWLRQ�PHDVXUHPHQWV�HVWDEOLVKHG�E\�WKH�IHGHUDO�JRYHUQPHQW��
,Q�FRPSDULQJ�WKH�VWDWH
V����FRXQWLHV�IRU�ILVFDO�������/RV�$QJHOHV�UDQNHG���WK�LQ�FRVW�HIIHFWLYHQHVV����WK�LQ�HVWDEOLVKLQJ�SDWHUQLW\����WK�LQ�FROOHFWLQJ�SDVW�GXH�FKLOG�VXSSRUW��DQG���WK�LQ�ERWK�FROOHFWLQJ�FXUUHQW�VXSSRUW�DQG�SHUFHQWDJH RI�FDVHV�LQ�ZKLFK�WKH�FRXQW\�KDV�REWDLQHG�D�FRXUW�RUGHU�IRU�VXSSRUW��
�7KHUH�KDV�QRW�EHHQ�VLJQLILFDQW�LPSURYHPHQW�LQ�/RV�$QJHOHV�&RXQW\
V�SHUIRUPDQFH�>LQ�UHFHQW�\HDUV@���VDLG�&KLOG���1RZ�WKDW�ZH�KDYH�D�VWDWHZLGH�SURJUDP���� ��ZH�DUH�ORRNLQJ�DW�WKH�UHDVRQV�IRU�/RV�$QJHOHV�&RXQW\
V�KLVWRULFDOO\�ORZHU�SHUIRUPDQFH���
%H\RQG�WKH�FRXQW\
V�VWDIILQJ�DQG�SURFHGXUHV��VWDWH�DQG�IHGHUDO�RIILFLDOV�DOVR�DUH�ORRNLQJ�DW�WKH�UHOLDELOLW\�RI�WKH�FKLOG�VXSSRUW�FROOHFWLRQ�GDWD�JHQHUDWHG�E\�WKH�FRXQW\�%XUHDX�RI�)DPLO\�6XSSRUW 2SHUDWLRQV��
8QGHU�QHZ�IHGHUDO�JXLGHOLQHV��WKH�UHOLDELOLW\�RI�WKDW�LQIRUPDWLRQ�LV�VXEMHFW�WR�DQQXDO�UHYLHZ�RQ�D�VWDWH�E\�VWDWH�EDVLV��)LQDO�QXPEHUV�DUH�QRW�DYDLODEOH��EXW�SUHOLPLQDU\�UHSRUWV�VXJJHVW�WKDW�/RV�$QJHOHV�&RXQW\
V�GDWD�UHOLDELOLW\�IDOOV�ZHOO�EHORZ�WKH�����UHTXLUHG�E\�IHGHUDO�UHJXODWLRQV��

http://www.latimes.com/news/state/20010603/t000046469.html
http://www.latimes.com/news/state/20010603/t000046469.html
http://pqasb.pqarchiver.com/latimes/73536002.html?did=73536002&FMT=ABS&FMTS=FT&PMID=7683&desc=County+Child+Support+Program%27s+Accounting+Under+Scrutiny+by+State%3b+Services:+Inflated+figures+could+affect+funding+statewide.+A+private+firm+is+hired
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&RXQW\�&KLOG�6XSSRUW�3URJUDP
V�$FFRXQWLQJ�8QGHU�6FUXWLQ\�E\�6WDWH��&RQWLQXHG�
�,W�ORRNV�DV�LI�/�$�
V�>GDWD@�UHOLDELOLW\�LV�D�FDXVH�IRU�FRQFHUQ���&KLOG�VDLG��
,I�WKDW�SURYHV�WUXH�ZKHQ�WKH�DXGLWLQJ�LV�FRPSOHWH��/RV�$QJHOHV�&RXQW\
V�SHUIRUPDQFH�ZRXOG�PDNH�WKH�VWDWH�VXEMHFW�WR�DGGLWLRQDO�IHGHUDO�VFUXWLQ\��$QG�LI�WKH�GDWD�SUREOHPV�DUH�QRW�FRUUHFWHG��&KLOG�VDLG��WKH�IHGHUDO�JRYHUQPHQW�FRXOG�FXW�WKH�VWDWH
V�ZHOIDUH�IXQGLQJ�E\�����PLOOLRQ��WR������PLOOLRQ��
$JDLQVW WKDW�EDFNGURS��VWDWH�RIILFLDOV�KRSH�WKH�SHQGLQJ�WUDQVLWLRQ�RI�FKLOG�VXSSRUW�SURJUDPV�WR�QHZ�FRXQW\�GHSDUWPHQWV�ZLOO�SURYLGH�D�IUHVK�VWDUW�IRU�LPSURYLQJ�VHUYLFHV��LQFOXGLQJ�WKH�UHOLDELOLW\�RI�SHUIRUPDQFH�VWDWLVWLFV���$V�SDUW�RI�WKH�WUDQVLWLRQ��GDWD�UHOLDELOLW\�LV�QRZ�D�SULRULW\�IRU�XV�LQ�WKH�VWDWH���&KLOG�VDLG���:H�DUH�FRQFHUQHG�DERXW�WZR�WKLQJV��KRZ�ZHOO�FRXQWLHV�DUH�GRLQJ�DQG�KRZ�DFFXUDWH�LV�WKHLU�GDWD���
,Q�DQWLFLSDWLRQ�RI�WKH�QHZ�GHSDUWPHQW��/RV�$QJHOHV�&RXQW\�RIILFLDOV�KDYH�QDUURZHG�WKH�FKRLFHV�IRU�D�GLUHFWRU�WR�ILYH�ILQDOLVWV�
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&KLOG�VXSSRUW�ODZ�DPHQGPHQW�FRPHV�WR�DWWHQWLRQ�RI�+LOO3URYLVLRQ�UHYLVLRQ�FRXOG�HQG�WZR�KRUURU�VWRULHV
&KHU\O�:HW]VWHLQ��:DVKLQJWRQ�7LPHV�����������
,Q�������/RFNKHHG�HPSOR\HH�DQG�GLYRUFHG�IDWKHU�%REE\�6KHUULOO�ZDV�FDSWXUHG LQ�.XZDLW�DQG�VSHQW�QHDUO\�ILYH�KDUURZLQJ�PRQWKV�DV�DQ�,UDTL�KRVWDJH��:KHQ�0U��6KHUULOO�ZDV�UHOHDVHG��KH�UHWXUQHG�WR�KLV�MR\IXO��ZHHSLQJ�IDPLO\�LQ�1RUWK�&DUROLQD��7KH�QH[W�QLJKW��WKH�VKHULII�FDPH�WR�DUUHVW�0U��6KHUULOO��7KH�FKDUJH��QRW�SD\LQJ��������LQ�FKLOG�VXSSRUW�ZKLOH�KH�ZDV�D�KRVWDJH��
$�VLPLODU�VKRFN�DZDLWHG�&ODUHQFH�%UDQGOH\��,Q�������WKH�7H[DV�KLJK�VFKRRO�MDQLWRU�ZDV�ZURQJO\�DFFXVHG�RI�PXUGHU��+H�VSHQW�QHDUO\����\HDUV�LQ�SULVRQ��PRVW�RI�LW�RQ�GHDWK�URZ��XQWLO�KLV�H[RQHUDWLRQ�LQ�-DQXDU\�������,Q�������0U��%UDQGOH\�VXHG�WKH�VWDWH�IRU�ZURQJIXO�LPSULVRQPHQW��7KH�VWDWH�UHVSRQGHG�ZLWK�D�ELOO�IRU�QHDUO\���������LQ�FKLOG�VXSSRUW�WKDW�0U��%UDQGOH\�GLGQ
W�SD\�ZKLOH�LQ�SULVRQ��
7KH�FKLOG�VXSSRUW�PHWHUV�QHYHU�VWRSSHG�UXQQLQJ�RQ�0U��6KHUULOO�RU�0U��%UDQGOH\�EHFDXVH�WKH\�GLGQ
W�DVN�D�FRXUW�WR�UHGXFH�WKHLU�SD\PHQWV��6XFK�ODSVHV�DUH�FRVWO\�EHFDXVH�RI�D�IHGHUDO�ODZ�NQRZQ�DV�WKH�%UDGOH\�DPHQGPHQW��5HIRUPLQJ�WKH�%UDGOH\�DPHQGPHQW�FRXOG�FRPH�XS�WRGD\�LQ�D�+RXVH�KHDULQJ�RQ�IDWKHUKRRG�DQG�FKLOG�VXSSRUW��
7KH�DPHQGPHQW� QDPHG�IRU�IRUPHU�6HQ��%LOO�%UDGOH\��1HZ�-HUVH\�'HPRFUDW��VD\V�WKDW�RQFH�D�FKLOG�VXSSRUW�REOLJDWLRQ�KDV�EHHQ�HVWDEOLVKHG��LW�FDQ
W�EH�UHWURDFWLYHO\�UHGXFHG�RU�IRUJLYHQ�E\�D�MXGJH��7KH�DPHQGPHQW�ZDV�HQDFWHG�LQ������WR�VWRS�SDUHQWV�IURP�UXQQLQJ�XS�KXJH�FKLOG�VXSSRUW�GHEWV�DQG�JHWWLQJ�D�V\PSDWKHWLF�MXGJH�WR�HUDVH�WKHP��7ZHOYH�\HDUV�ODWHU��KRZHYHU��WKH�XQLQWHQGHG�FRQVHTXHQFHV�RI�WKH�%UDGOH\�DPHQGPHQW�KDYH�EHFRPH�FOHDUHU��DQG�D�JURZLQJ�QXPEHU�RI�SHRSOH�DUH�FDOOLQJ�IRU�WKH�ODZ�WR�EH�UHSHDOHG�RU�DW�OHDVW�PRGLILHG�
$FFRUGLQJ�WR�WKH�UHIRUPHUV��WKH�%UDGOH\�DPHQGPHQW��x $OO�EXW�HQVXUHV�WKDW�DQ\�SDUHQW�ZKR�KDV�D�GLS�LQ�FDVK�IORZ�ZLOO�EH�EXULHG�XQGHU�D�GHEW�WKDW�FDQQRW�EH�OHJDOO\�HVFDSHG��x +HOSV�FKDVH�SRRU�PHQ�LQWR�LOOHJDO�DFWLYLWLHV�RU�WKH�XQGHUJURXQG�HFRQRP\��DZD\�IURP��PDLQVWUHDP��MREV�DQG�WKHLU�FKLOGUHQ��
5HIRUPHUV�DUH�KDYLQJ�VRPH�VXFFHVV�DUJXLQJ�WKHLU�FDVH�RQ�&DSLWRO�+LOO��EXW�DGPLW�WKDW�WKHLU�EDWWOH�LV�XSKLOO��0HPEHUV�RI�&RQJUHVV�DUH�ORDWK�WR�GR�DQ\WKLQJ�WKDW�PLJKW�EH�VHHQ�DV�JRLQJ�VRIW�RQ�FKLOG�VXSSRUW�HQIRUFHPHQW��+RZHYHU��UHIRUPHUV�VD\��WKH\�KDYH�D�SRZHUIXO�LQFHQWLYH�IRU�FKDQJH�LQ�WKH�ZD\�WKH�%UDGOH\�DPHQGPHQW�NHHSV�ORZ�LQFRPH�IDWKHUV�WUDSSHG�LQ�FKLOG�VXSSRUW�GHEW��
&RQJUHVV�DQG�WKH�:KLWH�+RXVH�DUH�ERWK�SXVKLQJ�WR�JHW�ORZ�LQFRPH�IDWKHUV�WR�VXSSRUW�WKHLU�IDPLOLHV�DQG�HYHQ�PDUU\�WKH�PRWKHUV�RI�WKHLU�FKLOGUHQ��VDLG�RQH�UHIRUPHU�ZKR�DVNHG�QRW�WR�EH�LGHQWLILHG��%XW�WKHVH�IDWKHUV��DUH�QRW�PDUULDJH�PDWHULDO�ZLWK�D�KXJH�GHEW�RYHU�WKHLU�KHDG���KH�VD\V��:KHQ�UHIRUP�RI�WKH�%UDGOH\�DPHQGPHQW�LV�SUHVHQWHG�LQ�WKLV�FRQWH[W���PRUH�SHRSOH�XQGHUVWDQG�WKDW�VRPHWKLQJ�KDV�WR�EH�GRQH�WR�IL[�LW���KH�VD\V��7KH�QDWLRQ
V�FKLOG�VXSSRUW�HQIRUFHPHQW�V\VWHP�ZDV�FUHDWHG�LQ������WR�FROOHFW�PRQWKO\�SD\PHQWV�IURP�SDUHQWV�ZKRVH�IDPLOLHV�ZHUH�RQ�ZHOIDUH��ZHUH�LQ�GDQJHU�RI�JRLQJ�RQ�ZHOIDUH�RU�QHHGHG KHOS�ZLWK�FROOHFWLRQV��&XUUHQWO\��WKH����ELOOLRQ�IHGHUDO�VWDWH�V\VWHP�LV�ZRUNLQJ�RQ�EHKDOI�RI����PLOOLRQ�FKLOGUHQ�RZHG�VXSSRUW��/DVW�\HDU��DFFRUGLQJ�WR�WKH�IHGHUDO�2IILFH�RI�&KLOG�6XSSRUW�(QIRUFHPHQW��2&6(���D�UHFRUG�������ELOOLRQ�LQ�FKLOG�VXSSRUW�ZDV�FROOHFWHG��
7KH�%UDGOH\�DPHQGPHQW�KDV�RIWHQ�ZRUNHG�DV�LQWHQGHG��E\�ORFNLQJ�LQ�DUUHDUV�ZKLOH�WKH�V\VWHP�GRJJHGO\�SXUVXHV�ZLO\��ZHDOWK\�SDUHQWV�ZKR�GXFNHG�WKHLU�REOLJDWLRQV��6RPH�ELJ�FDWFKHV�KDYH�LQFOXGHG�D�1HZ�<RUN�SODVWLF�VXUJHRQ�ZKR�RZHG�����������D�SURIHVVLRQDO�DWKOHWH�ZKR�RZHG���������DQG�D�\DFKW�FRPSDQ\�RZQHU�ZKR�RZHG����������DFFRUGLQJ�WR�D�UHFHQW�DUWLFOH�LQ�*RYHUQPHQW�([HFXWLYH�PDJD]LQH��7KH�FKLOG�VXSSRUW�V\VWHP�LV�KDLOHG�ZKHQ�LW�EDJV�GHDGEHDWV�OLNH�WKHVH��%XW�WKHUH
V�OHVV�DSSODXVH�ZKHQ�WKH�V\VWHP�DSSOLHV�WKH�VDPH�WRXJK�UXOHV�DQG�SHQDOWLHV�RQ�SHRSOH�OLNH�WKH�VKDJJ\�KDLUHG�PDQ�ZKR�UHFHQWO\�VWRRG�LQ�KDQGFXIIV�EHIRUH�D�0DU\ODQG�&LUFXLW�&RXUW�MXGJH��7KH�VKDJJ\�KDLUHG�PDQ�WROG�WKH�MXGJH�KH�OLYHG�ZLWK�KLV�PRWKHU�DQG�ZDV�WRR�GLVDEOHG�WR�ZRUN��+H�KDG�MXVW�VSHQW�WZR�ZHHNV�LQ�MDLO�IRU�QRW�SD\LQJ�KLV�����D�ZHHN�FKLOG�VXSSRUW��+LV�WRWDO�GHEW�ZDV����������7KH�MXGJH�RUGHUHG�WKH�PDQ�WR�SD\�����D�ZHHN�WRZDUG�KLV�GHEW��%XW�HYHQ�DW�WKDW�UDWH��REVHUYHG�D�ODZ\HU���LW�ZLOO�WDNH�WKDW�JX\����\HDUV�WR�SD\�LW�RII���
6HYHUDO�FKLOG�VXSSRUW�DGYRFDF\�JURXSV�VD\�WKDW��GHVSLWH�WKHVH�SLWLIXO�FDVHV��WKH�%UDGOH\�DPHQGPHQW�VKRXOG�EH�PDLQWDLQHG�EHFDXVH�LW�VHUYHV�D�QHHG���:H�VXSSRUWHG�WKH�%UDGOH\�DPHQGPHQW�ZKHQ�LW�SDVVHG��EHFDXVH�LW�VWRSSHG�D�MXGJH�LQ�6WDWH�%�IURP�ZLSLQJ�RXW�>WKH�GHEW�IURP@�DQ�RUGHU�SDVVHG�E\�D�MXGJH�LQ�6WDWH�$���VD\V�*HUDOGLQH�-HQVHQ��SUHVLGHQW�RI�WKH�$VVRFLDWLRQ�IRU�&KLOGUHQ�IRU�(QIRUFHPHQW�RI�6XSSRUW���:H�VWLOO�QHHG�LW�EHFDXVH����SHUFHQW�RI�FDVHV�DUH�LQWHUVWDWH��DQG�ZH�VWLOO�RQO\�KDYH����SHUFHQW�RI�SHRSOH�SD\LQJ��WKHLU�IXOO�VXSSRUW��VD\V�0V��-HQVHQ��0RUHRYHU��VKH�DGGV�����SHUFHQW�RI�WKRVH�ZKR�RZH�FKLOG�VXSSRUW�DUH�PLGGOH� WR�XSSHU�LQFRPH�SDUHQWV�ZKR�FDQ�SD\���,I�\RX�FKDQJH�WKH�%UDGOH\�DPHQGPHQW�LWVHOI��\RX�SURYLGH�DQ�LQFHQWLYH�IRU�JX\V�ZKR�FDQ�SD\�EXW�DUH�GHWHUPLQHG�QRW�WR���VD\V�9LFNL�7XUHWVN\��VHQLRU�VWDII�ODZ\HU�DW�WKH�&HQWHU�IRU�/DZ�DQG�6RFLDO�3ROLF\��+RZHYHU��GHVSLWH�WKH�%UDGOH\�DPHQGPHQW
V�KROG�RQ�DFFUXHG�GHEWV��DQG�D�QHZ�DUUD\�RI�HQIRUFHPHQW�WDFWLFV��WKH�FKLOG�VXSSRUW�V\VWHP�VWLOO�FROOHFWV�OHVV�WKDQ�KDOI�RI�ZKDW�LV�RZHG��9HUPRQW�FROOHFWV�WKH�PRVW�� ���SHUFHQW�RI�RZHG�VXSSRUW��DFFRUGLQJ�WR�2&6(�GDWD��ZKLOH����VWDWHV�FROOHFW����SHUFHQW�RU�OHVV�RI�RZHG�VXSSRUW��
$�ORW�RI�WKLV�GHEW�LV�RZHG�E\��GHDG�EURNH�GDGV����WXUQLS�GDGV��RU��EHDW�GHDG�GDGV���VD\�VFKRODUV�DQG�DGYRFDF\�JURXSV���7XUQLS��GDGV�DUH�WKRVH�ZKR�HDUQ�OHVV�WKDQ������D�ZHHN�DQG�ZRXOG�EH�LPSRYHULVKHG�WKHPVHOYHV�LI�WKH\�SDLG�VXSSRUW��VD\V�)RUG�)RXQGDWLRQ�3URMHFW�2IILFHU�5RQDOG�%��0LQF\��0U��0LQF\�DQG�(ODLQH�-��6RUHQVHQ�HVWLPDWH�WKDW�EHWZHHQ����SHUFHQW�DQG����SHUFHQW RI�IDWKHUV�DUH��WXUQLSV���7KH��EHDW�GHDG�GDGV��DUH�WKH�RQHV�ZKR�KDYH�FKLOG�VXSSRUW�RUGHUV�VHW�VR�KLJK�WKDW��DQ\�KLFFXS�LQ�FDVK�IORZ��TXLFNO\�UHVXOWV�LQ�WKRXVDQGV�RI�GROODUV�RI�DUUHDUV��VD\V�5RQ�+HQU\��D�ODZ\HU�DFWLYH�LQ�WKH�&KLOGUHQ
�V�5LJKWV�&RXQFLO�DQG�0HQ
V�+HDOWK�1HWZRUN���7KHQ�WKH�%UDGOH\�DPHQGPHQW�>VD\V@�RQFH�DQ�DUUHDUDJH�LV�DFFUXHG��LW�H[LVWV�IRUHYHU��<RX�FDQQRW�ZDLYH�LW��<RX�FDQQRW�PRGLI\�LW��7RR�EDG��VXFNHU���VD\V�0U��+HQU\��ZKR�VD\V�WKH�ODZ�VKRXOG�EH�UHSHDOHG��7KH�FKLOG�VXSSRUW�V\VWHP��0U��+HQU\�DGGV��RVWHQVLEO\�DOORZV�SDUHQWV�WR�FKDQJH�WKH�DPRXQW�RI�WKHLU�FKLOG�VXSSRUW�SD\PHQWV��%XW�LQ�SUDFWLFH��WKH�V\VWHP�LV�XQZLHOG\�DQG�SUHIHUV�LQHUWLD�LQ�SHRSOH
�V�OLYHV�XQWLO�WKH�FKLOG�UHDFKHV�DJH��� � QR�RQH�UHPDUULHV��QR�RQH�ORVHV�D�MRE��QR�RQH�EHFRPHV�GLVDEOHG��QR�RQH�JRHV�WR�MDLO��KH�VD\V��
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&KLOG�VXSSRUW�ODZ�DPHQGPHQW�FRPHV�WR�DWWHQWLRQ�RI�+LOO��&RQWLQXHG�
$�PDMRU�UHDVRQ�PDQ\�FKLOG�VXSSRUW�RUGHUV�DUH�VHW�DW�KLJK�DPRXQWV�DQG�JURZ�VR�IDVW�LV�EHFDXVH�WKH\�DUH�VHW�ZLWKRXW�WKH�SD\LQJ�SDUHQW�LQ�WKH�FRXUWURRP��VD\�H[SHUWV��7KH�/RV�$QJHOHV�7LPHV�UHSRUWHG�ODVW�IDOO�WKDW��URXJKO\����SHUFHQW��RI�IDWKHUV��DUH�QRW�LQ�FRXUW�ZKHQ�SDWHUQLW\�LV�HVWDEOLVKHG�DQG�WKHLU�PRQWKO\�REOLJDWLRQV�VHW���0HQ�PLJKW�QRW�HYHQ�NQRZ�WKH\�RZH�FKLOG�VXSSRUW��UHWURDFWLYH�WR�WKH�GD\�WKHLU�IDPLO\�ZHQW�RQ�ZHOIDUH��VD\�H[SHUWV��7KH�VDPH�/RV�$QJHOHV�7LPHV�VWRU\�VDLG�WKDW�ORFDO�ODZ�HQIRUFHPHQW�UHFRUGV�VKRZHG�WKDW��RQ�DYHUDJH��PRUH�WKDQ�����PHQ�D�PRQWK�DUH�LQFRUUHFWO\�QDPHG�DV�IDWKHUV���
7KH�%UDGOH\�DPHQGPHQW�HQVXUHV�WKDW�HYHQ�LI�WKH�FRXUW�PDNHV�D�PLVWDNH���\RX�FDQ�QHYHU�JHW�RXW�RI�LW���VD\V�0LNH�(ZLQJ��D�OHDGHU�RI�WKH�9LUJLQLD�)DWKHUKRRG�,QLWLDWLYH�LQ�1RUIRON��ZKR�NQRZV�VHYHUDO�PHQ�ZKR�DUH�SD\LQJ�VXSSRUW�HYHQ�WKRXJK�'1$�WHVWV�SURYHG�WKH\�ZHUHQ
W�WKH�FKLOGUHQ
V�IDWKHU���,�WKLQN�WKH�%UDGOH\�DPHQGPHQW�ZDV�ZHOO�LQWHQGHG�������EXW�ZH�QHHG�WR�FRPH�XS�ZLWK�DQ�DPHQGPHQW�WR�WKH�%UDGOH\�DPHQGPHQW���VD\V�-RH�-RQHV��ZKR�ZRUNV�ZLWK�ORZ�LQFRPH�IDWKHUV�ZLWK�WKH�3DUWQHUVKLS�IRU�)UDJLOH�)DPLOLHV�DQG�%DOWLPRUH�&LW\
V�+HDOWK\�6WDUW�SURJUDP��7KH�ZD\�FKLOG�VXSSRUW�ZRUNV�QRZ��VD\V�0U��-RQHV���LV�OLNH�JLYLQJ�D�\RXQJ��ORZ�LQFRPH�PLQRULW\�IDWKHU�D�FUHGLW�FDUG�ZLWK���������ZRUWK�RI�GHEW�RQ�LW��+RZ�LQ�WKH�KHFN�ZLOO�KH�HYHU�EH�DEOH�WR�SD\�LW�RII"��
:HQGHOO�3ULPXV��D�VHQLRU�DQDO\VW�DW�WKH�&HQWHU�RQ�%XGJHW�DQG�3ROLF\�3ULRULWLHV��VD\V�WKH�FKLOG�VXSSRUW�V\VWHP��KDV�WR�XQGHUJR�D�FXOWXUDO�FKDQJH�VLPLODU�WR�WKH�ZD\�WKH�>ZHOIDUH@�RIILFH�GLG���,WV�PLVVLRQ�VKRXOG�PRYH�IURP�RQH�RI��FROOHFWLRQ�DQG�GLVEXUVHPHQW��WR�ZRUNLQJ�ZLWK�IDWKHUKRRG�JURXSV�DQG�RWKHUV�WR�JHW�WKHVH�IDWKHUV��HPSOR\HG�DQG�FRQQHFWHG�WR�WKHLU�FKLOGUHQ���VD\V�0U��3ULPXV��6XFK�DQ�HIIRUW�LV�XQGHU�ZD\�LQ�$QQH�$UXQGHO�&RXQW\��ZKHUH�D�&KLOG�6XSSRUW�,QLWLDWLYH�SURJUDP�KHOSV�SDUHQWV�ZKR�IDFH�MDLO�IRU�QRW�SD\LQJ�FKLOG�VXSSRUW��
7KH�JRYHUQPHQW�IXQGHG�&6,�SURJUDP�VWHHUV�PHQ�WR�WUDLQLQJ�DQG�MREV��DQG�JLYHV�WKHP�D�VWLSHQG��ZKLFK�WKH\�FDQ�DSSO\�WRZDUG�FKLOG�VXSSRUW��%HWZHHQ������DQG�������WKH�����SDUHQWV�LQ�WKH�SURJUDP�SDLG������PLOOLRQ�LQ�FKLOG�VXSSRUW��LQFOXGLQJ����������IURP�VWLSHQGV��VD\V�SURJUDP�DGPLQLVWUDWRU�%UHQW�-RKQVRQ��D�ODZ\HU�ZLWK�WKH�3XEOLF�'HIHQGHUV�2IILFH��+H�DGGV�����SDUHQWV�DUH�ZRUNLQJ��2WKHU�LQQRYDWLRQV�KDYH�HPHUJHG�WR�GHDO�ZLWK�WKH�FKLOG�VXSSRUW�V\VWHP
�V�LGLRV\QFUDVLHV��7HQQHVVHH��IRU�LQVWDQFH��HQDFWHG�D�ODZ�ODVW�\HDU�WKDW�ZLOO��IRUJLYH��WKH�VWDWH�SRUWLRQ�RI�D�FKLOG�VXSSRUW�GHEW�LI�WKH�SDUHQWV�RI�WKH�FKLOG�PDUU\�DQG�OLYH�WRJHWKHU��7KH�GHDO�LV�RII�LI�WKH�SDUHQWV�EUHDN�XS��
,Q�VRPH�FRXUWV��VXSSRUW�RUGHUV�DUH�UHZULWWHQ�WR�DVVLJQ�PRVW�RI�WKH�PRQH\�WR�WKH�DUUHDUV��$������D�PRQWK�RUGHU��IRU�H[DPSOH��PLJKW�EH�UHZULWWHQ�WR�UHTXHVW�����IRU�FXUUHQW�VXSSRUW�DQG������IRU�WKH�DUUHDUV��ZKLFK�XSKROGV�WKH�%UDGOH\�DPHQGPHQW�EXW�VORZV�WKH�GHVFHQW�LQWR�GHEW��%XW�ERWK�DGYRFDWHV�DQG�RSSRQHQWV�RI�FKDQJH�DJUHH�WKDW�DQ\�HIIRUWV�WR�UHIRUP�HQWUHQFKHG�FKLOG�VXSSRUW�UXOHV�VXFK�DV�WKH�%UDGOH\�DPHQGPHQW�DUH�QDVFHQW�DQG�HDVLO\�DERUWHG��
�7KHUH
V�DQ�XQVSRNHQ�DFNQRZOHGJPHQW�WKDW�>WKH�%UDGOH\�DPHQGPHQW@�LV�D�EDG�ODZ��EXW�QR�RQH�ZLOO�WU\�WR�FKDQJH�LW�EHFDXVH�WKH\�ZLOO�EH�VHHQ�DV�EHLQJ�DJDLQVW�FKLOG�VXSSRUW���VD\V�7UDFL�6QLWNHU�RI�WKH�0HQ
V�+HDOWK�1HWZRUN��&KLOG�VXSSRUW�LV�D�IDFW�RI�OLIH�DQG�SHRSOH�VKRXOG�ZLVH�XS�DERXW�LW��VD\V�-DFTXHOLQH�'��6WDQOH\��D�ODZ\HU�ZKR�UHFHQWO\�SXEOLVKHG�D�JXLGHERRN�FDOOHG��8QPDUULHG�3HRSOH
V�5LJKWV���
7KH�ODZV��LQFOXGLQJ�WKH�%UDGOH\�DPHQGPHQW��QHHG�WR�EH�VWULFW�WR�HQVXUH�WKDW��SHRSOH�DUH�WUHDWHG�WKH�VDPH�ZD\���VKH�VD\V��DGGLQJ���'LVFUHWLRQ��ZKHQHYHU�SRVVLEOH��VKRXOG�EH�UHPRYHG�IURP�MXGJHV���
%XW�0UV��6WDQOH\�IUHHO\�DGPLWV�WKDW�VKH�GRHVQ
W�GR�FKLOG�VXSSRUW�FDVHV�DQ\PRUH�EHFDXVH�WKHUH�DUH��WRR�PDQ\�KRUURU�VWRULHV����7KHUH
V�UHDOO\ QR�KHOS�IRU�WKHP���VKH�VD\V���7KDW
V�ZK\�,�WHOO�SHRSOH�DOO�WKH�WLPH�C%H�FDUHIXO�ZKR�\RX�FKRRVH
���WR�KDYH�D�EDE\�ZLWK��
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,QWHUVWDWH�&RPSDULVRQ�RI�&KLOG�6XSSRUW�2UGHUV�8VLQJ�VWDWH�*XLGHOLQHVKWWS���ZZZ�VSHD�LQGLDQD�HGX�IDVU�3XEOLFDWLRQV�SROLF\�EULHI���KWPO
0DULO\Q�(��.ORW]��)$65������
,QWURGXFWLRQ
&KLOG�VXSSRUW�RUGHU�DPRXQWV�DUH�D�FRQWURYHUVLDO�WRSLF��,GHDOO\��WKH\�VKRXOG�EDODQFH�WKH�DELOLW\�RI�WKH�QRQFXVWRGLDO�SDUHQW�WR�SD\�FKLOG�VXSSRUW�ZLWK�WKH�QHHGV�RI�KLV�RU�KHU�FKLOG�RU�FKLOGUHQ��+RZ�WR�EDODQFH�WKHVH�FRPSHWLQJ�QHHGV��KRZHYHU��LV�QRW�DOZD\V�REYLRXV��4XHVWLRQV�RI�ZKDW�LV�IDLU�DQG�IDLUQHVV�WR�ZKRP�VHUYH�DV�WKH�EDVLV�RI�PDQ\�RI�WKHVH�GHEDWHV��ZLWK�SXEOLF�RSLQLRQ�DQG�UHVXOWLQJ�SXEOLF�SROLF\�VSOLW�RYHU�WKHVH�LVVXHV��
6LQFH�2FWREHU����������MXGJHV�DQG�RWKHU�FKLOG�VXSSRUW�DGPLQLVWUDWRUV�KDYH�EHHQ�UHTXLUHG�WR�XVH�VWDWH�FKLOG�VXSSRUW�JXLGHOLQHV�LQ�VHWWLQJ�FKLOG�VXSSRUW�RUGHUV�XQOHVV�WKHUH�LV�D�ZULWWHQ��VSHFLILF�ILQGLQJ�LQGLFDWLQJ�ZK\�WKH�DSSOLFDWLRQ�RI�WKH�VWDWH�JXLGHOLQH�LV�LQDSSURSULDWH�RU�XQMXVW��$V�D�UHVXOW��VWDWH�JXLGHOLQHV�VHUYH�D�SLYRWDO�UROH�LQ�GHWHUPLQLQJ�KRZ�PXFK�FKLOG�VXSSRUW�LV�RZHG��
6WDWHV�GLIIHU�LQ�KRZ�WKH\�FDOFXODWH�FKLOG�VXSSRUW�RUGHUV�DQG�ZKDW�DPRXQWV�DUH�LQ�WKH�ILQDO�JXLGHOLQHV��$V�D�UHVXOW��WKHUH�LV�VLJQLILFDQW�GLVSDULW\�LQ�FKLOG�VXSSRUW�RUGHUV�DFURVV�WKH�QDWLRQ��6LQFH�������'U��0DXUHHQ�3LURJ��FR�GLUHFWRU�RI�WKH�,QVWLWXWH�IRU�)DPLO\�DQG�6RFLDO�5HVSRQVLELOLW\�DW�,QGLDQD�8QLYHUVLW\�KDV�FRQGXFWHG�D�QDWLRQDO�VXUYH\�HYHU\�WZR�\HDUV�ZKLFK�FRPSDUHV�FKLOG�VXSSRUW�RUGHUV�DFURVV�WKH�VWDWHV��+LJKOLJKWV�IURP�WKLV�UHVHDUFK�VHUYH�DV�WKH�EDVLV�RI�WKLV�SROLF\�EULHI��,Q�SDUWLFXODU��WKLV�SROLF\�EULHI�IRFXVHV�RQ�KRZ�VWDWHV�DGGUHVV�WKH�FRPSHWLQJ�ILQDQFLDO�QHHGV�RI�WKH�QRQFXVWRGLDO SDUHQW�DQG�WKH�FKLOG�RU�FKLOGUHQ��
)LQGLQJV�IURP�WKLV�VXUYH\�LQGLFDWH�WKDW�WKH�VWDWH�RI�,QGLDQD�LV�D�QDWLRQDO�OHDGHU�LQ�DGGUHVVLQJ�WKH�QHHGV�RI�FKLOGUHQ�WKURXJK�WKH�FKLOG�VXSSRUW�V\VWHP��,Q�DOO�ILYH�VFHQDULRV�HPSOR\HG�IRU�WKLV�VWXG\��,QGLDQD�FRQVLVWHQWO\ VKRZHG�DQ�LQWHUHVW�LQ�DGHTXDWH�SURYLVLRQ�IRU�WKH�W\SLFDO�H[SHQGLWXUHV�RQ�FKLOGUHQ��7KXV��,QGLDQD�LV�RQH�RI�WKH�IHZ�VWDWHV�WKDW�SURYLGHV�FKLOG�VXSSRUW�RUGHUV�WKDW�DSSURDFK�WKH�W\SLFDO�FRVWV�RI�UDLVLQJ�FKLOGUHQ��
7KH�6FHQDULR
)RU�WKH�LQLWLDO�IRXU�URXQGV�RI�WKH�VXUYH\�������������������DQG��������IRXU�VFHQDULRV�ZHUH�FUHDWHG�DQG�VHQW�WR�HDFK�RI�WKH�ILIW\�VWDWHV�DQG�WKH�'LVWULFW�RI�&ROXPELD��,Q�������WKH�WRWDO�IDPLO\�LQFRPH�OHYHOV�LQ�WKH�VFHQDULRV�UHSUHVHQWHG�WKH�WZHQW\�ILIWK��ILIWLHWK��DQG�VHYHQW\�ILIWK�LQFRPH�SHUFHQWLOHV�DV�ZHOO�DV�D�YHU\�KLJK�LQFRPH�OHYHO�IRU�D�IDPLO\�RI�IRXU��&DVHV�%�(���,Q�������D�ILIWK�VFHQDULR�ZDV�DGGHG��&DVH�$��WKDW�UHSUHVHQWV�D�WKUHH�SHUVRQ��VLQJOH�SDUHQW�IDPLO\�HOLJLEOH�IRU�SXEOLF�DVVLVWDQFH�LQ�HYHU\�VWDWH��&RQVHTXHQWO\��WKH�DGGLWLRQ RI�WKLV�YHU\�ORZ�LQFRPH�VFHQDULR�DOORZV�XV�WR�ORRN�PRUH�GLUHFWO\�DW�WKH�PDJQLWXGH�RI�FKLOG�VXSSRUW�RUGHUV�IRU�ZRPHQ�DQG�FKLOGUHQ�ZKR�DUH�YHU\�OLNHO\�WR�EH�HOLJLEOH�IRU�SDUWLFLSDWLRQ�LQ�WKH�7$1)�SURJUDP��7KH�ILYH�VFHQDULRV�DQG�LQFRPH�OHYHOV�DUH�DV�IROORZV�
0RWKHU�DQG�IDWKHU�DUH�GLYRUFHG��)DWKHU�OLYHV�DORQH��0RWKHU�DQG�WKH�SDUW\ V�WZR�FKLOGUHQ��DJHV���DQG�����OLYH�WRJHWKHU��)DWKHU�SD\V�XQLRQ�GXHV�RI�����SHU�PRQWK�DQG�WKH�KHDOWK�LQVXUDQFH�IRU�WKH�WZR�FKLOGUHQ�DW�����SHU�PRQWK��0RWKHU�LQFXUV�PRQWKO\�HPSOR\PHQW�UHODWHG�FKLOG�FDUH�H[SHQVHV�RI�������7KHUH�DUH�QR�H[WHQXDWLQJ�IDFWRUV�WR�EH�DGGHG�RU�FRQVLGHUHG�IRU�WKLV�XQLW��7KH�JURVV�FRPELQHG�PRQWKO\�LQFRPH�IRU�WKLV�IDPLO\�LV�DV�IROORZV�
&DVH�$�� &RPELQHG����� )DWKHU������ 0RWKHU������&DVH�%�� &RPELQHG ������� )DWKHU������ 0RWKHU������&DVH�&�� &RPELQHG������� )DWKHU��������� 0RWKHU��������&DVH�'�� &RPELQHG������� )DWKHU�������� 0RWKHU��������&DVH�(�� &RPELQHG�������� )DWKHU�������� 0RWKHU��������7KH�IDWKHU�ILOHV�WD[HV�DV�D�VLQJOH�SHUVRQ�ZLWK�RQH GHGXFWLRQ��ZKLOH�WKH�PRWKHU�ILOHV�WD[HV�DV�WKH�KHDG�RI�D�KRXVHKROG�ZLWK�WKUHH�GHGXFWLRQV��7KH�IDWKHU�VSHQGV�OHVV�WKDQ����SHUFHQW�RI�KLV�WLPH�ZLWK�KLV�FKLOGUHQ��8QLRQ�GXHV�DUH�D�PDQGDWRU\�FRQGLWLRQ�RI�HPSOR\PHQW��
:LWK�WKH�H[FHSWLRQ�RI�WKH�QHZO\�DGGHG�&DVH�$��WKH�XVH�RI�WKH�VDPH�VFHQDULR�DQG�LQFRPH�OHYHOV�RYHU�WLPH�SURYLGHV�D�FOHDU�PHFKDQLVP�IRU�GHWHUPLQLQJ�KRZ�VWDWH�FKLOG�VXSSRUW�JXLGHOLQHV�DUH�FKDQJLQJ�RYHU�WLPH��7KLV�DSSURDFK�ZDV�VHOHFWHG�UDWKHU�WKDQ�H[DPLQLQJ�FKDQJHV�LQ�IDPLO\�LQFRPH�OHYHOV�RU�OHYHOV�RI�LQIODWLRQ�DOWKRXJK�ERWK�WKHVH�ODWWHU�IDFWRUV�FOHDUO\�DIIHFW�WKH�ZHOO�EHLQJ�RI�FKLOGUHQ��0RUHRYHU��WKH�VFHQDULR�LV�UHODWLYHO\�VLPSOH��,W�GRHV�QRW�LQYROYH�VHULDO�IDPLOLHV��VSOLW�SK\VLFDO�FXVWRG\��SRVW�VHFRQGDU\�HGXFDWLRQDO�H[SHQVHV��RU�RWKHU�H[WUDRUGLQDU\ IDFWRUV�ZKLFK�WHQG�WR�EH�WUHDWHG�YHU\�GLIIHUHQWO\�E\�VWDWHV��
&RPSDULVRQV�ZLWK�2WKHU�6WDWHV�
7DEOH���FRQWDLQV�WKH�KLJK�DQG�ORZ�FKLOG�VXSSRUW�RUGHUV�IRU�HDFK�VFHQDULR�LQ�������%HFDXVH�WKH�VL]H�RI�FKLOG�VXSSRUW�RUGHUV�LV�D�SROLWLFDOO\�VHQVLWLYH�VXEMHFW�DQG�QDWLRQDO�DYHUDJHV�DUH�DIIHFWHG�E\�XQXVXDOO\�KLJK�DQG�ORZ�VWDWH�FKLOG�VXSSRUW�RUGHUV��ERWK�WKH�QDWLRQDO�PHDQ�DQG�PHGLDQ�FKLOG�VXSSRUW�RUGHUV�DUH�SUHVHQWHG��:KLOH�WKH�PHDQ�DQG�PHGLDQ�DUH�ERWK�PHDVXUHV�RI�FHQWUDO�WHQGHQF\��KDOI�RI�WKH�VWDWHV�KDYH�JXLGHOLQHV VWLSXODWLQJ�D�KLJKHU�FKLOG�VXSSRUW�RUGHU�WKDQ�WKH�QDWLRQDO�PHGLDQ�ZKLOH�WKH�UHPDLQLQJ�KDOI�RI�WKH�VWDWHV�KDYH�JXLGHOLQHV�UHTXLULQJ�OHVV�FKLOG�VXSSRUW�LQ�D�JLYHQ�IDPLO\�LQFRPH�VFHQDULR��7KHUHIRUH��WKH�PHGLDQ�LV�OHVV�VHQVLWLYH�WR�XQXVXDOO\�KLJK�RU�ORZ�FKLOGVXSSRUW�RUGHUV�WKDQ�WKH�PHDQ��
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,QWHUVWDWH�&RPSDULVRQ�RI�&KLOG�6XSSRUW�2UGHUV�8VLQJ�VWDWH�*XLGHOLQHV��&RQWLQXHG�
7DEOH����6XPPDU\�RI�&KLOG�6XSSRUW�2UGHUV�LQ�����0HDQ 0HGLDQ ,QGLDQD�2UGHU +LJK /RZ 6WDWHV�ZLWK�&RXUW�'LVFUHWLRQ&DVH�$ ���� ���� ���� ������6'� ����&7� $=��$5��0$��3$��97&DVH�% ���� ���� ���� ������,1� ����&7� 97&DVH�& ���� ���� ���� ������$=� ������06� 1RQH&DVH�' ���� ���� ���� ������,1� ������2.� 1RQH&DVH�( ����� ����� ����� �������:9� ������2.� $/��0$��1-��3$��87
$V�GHPRQVWUDWHG�E\�WKH�WDEOH��FKLOG�VXSSRUW�RUGHUV�YDU\�VXEVWDQWLDOO\�DPRQJ�WKH�VWDWHV��)RU�&DVH�$��WKH�IDPLO\�PRVW�OLNHO\�HOLJLEOH�IRU�SXEOLF�DVVLVWDQFH�LQ�HYHU\�VWDWH��RUGHUV�YDU\�IURP����LQ�&RQQHFWLFXW�WR������LQ�6RXWK�'DNRWD�������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH��7KH�PHDQ�FKLOG�VXSSRUW�RUGHU�LV������������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH�DQG�WKH�PHGLDQ�LV������������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH��,QGLDQD
V�FKLOG�VXSSRUW�RUGHU�LQ�WKLV�FDVH�LV������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�WRWDO�PRQWKO\�LQFRPH��,W�UHSUHVHQWV�����SHUFHQW�RI�WKH�PHDQ�FKLOG�VXSSRUW�RUGHU�DQG�����SHUFHQW�RI�WKH�PHGLDQ�FKLOG�VXSSRUW�RUGHU�DFURVV�WKH�QDWLRQ���LQGLFDWLQJ�D�KLJKHU�WKDQ�DYHUDJH�RUGHU��+RZHYHU��DV�GHVFULEHG�EHORZ��HYHQ�WKLV�UHODWLYHO\�KLJK�FKLOG�VXSSRUW�RUGHU�LV�EDUHO\�DGHTXDWH�WR�PHHW�WKH�W\SLFDO�H[SHQGLWXUHV�RQ�FKLOGUHQ�IRU�WKLV�IDPLO\��
,Q�&DVH�%��WKH�FKLOG�VXSSRUW�RUGHUV�YDU\�IURP����LQ�&RQQHFWLFXW�WR������LQ�,QGLDQD��ZLWK�D�PHDQ�YDOXH�RI������DQG�D�PHGLDQ�YDOXH�RI�������7KH�PHDQ�FKLOG�VXSSRUW�RUGHU�UHSUHVHQWV������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH�DQG�WKH�PHGLDQ�FKLOG�VXSSRUW�RUGHU�UHSUHVHQWV����SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH��7KH�FKLOG�VXSSRUW�RUGHU�LQ�,QGLDQD�UHSUHVHQWV������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\ LQFRPH��,QGLDQD
V�FKLOG�VXSSRUW�RUGHU�LQ�WKLV�FDVH�LV�����SHUFHQW�RI�WKH�PHDQ�DQG�����SHUFHQW�RI�WKH�PHGLDQ�FKLOG�VXSSRUW�RUGHU�DFURVV�WKH�VWDWHV��DJDLQ�LQGLFDWLQJ�D�UHODWLYHO\�KLJK�FKLOG�VXSSRUW�RUGHU�LQ�WKLV�FDVH�FRPSDUHG�WR�RWKHU�VWDWHV��7KH�GDWD�LQGLFDWH�WKDW�,QGLDQD�KDV�WDNHQ�D�OHDGHUVKLS�UROH�LQ�SURYLGLQJ�IRU�WKH�QHHGV�RI�FKLOGUHQ�WKURXJK�WKH�FKLOG�VXSSRUW�V\VWHP��
,Q�&DVH�&��FKLOG�VXSSRUW�RUGHUV�YDU\�IURP������LQ�$UL]RQD�WR������LQ�0LVVLVVLSSL��D�GLIIHUHQFH�RI�������$UL]RQD
V�FKLOG�VXSSRUW�RUGHU�UHSUHVHQWV������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH�ZKHUHDV�0LVVLVVLSSL
V�RUGHU�UHSUHVHQWV������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH��7KH�PHDQ�YDOXH�RI�WKH�FKLOG�VXSSRUW�RUGHU�LV�������UHSUHVHQWLQJ������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH�DQG�WKH�PHGLDQ�YDOXH�LV�������UHSUHVHQWLQJ������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH��,QGLDQD
V�FKLOG�VXSSRUW�RUGHU�LQ�WKLV�FDVH�LV�������ZKLFK�LV������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH��7KH�VWDWH
V�FKLOG�VXSSRUW�RUGHU�LV�����SHUFHQW�RI�WKH�PHDQ�DQG�����SHUFHQW�RI�WKH�PHGLDQ�YDOXH�RI�FKLOG�VXSSRUW�RUGHUV�DFURVV�WKH�QDWLRQ�IRU�WKLV�FDVH��DJDLQ�LQGLFDWLQJ�D�KLJKHU�WKDQ�DYHUDJH�FKLOG�VXSSRUW�RUGHU��6WLOO��YHU\�IHZ�VWDWHV��,QGLDQD�DPRQJ�WKHP��DFWXDOO\�DSSURDFK�WKH�XVXDO�FRVWV�RI�UDLVLQJ�FKLOGUHQ�DW�WKLV�LQFRPH�OHYHO��)RU�&DVH�'��WKH�FKLOG�VXSSRUW�RUGHUV�YDU\�IURP������LQ�,QGLDQD�WR������LQ�2NODKRPD��D�GLIIHUHQFH�RI�������,Q�,QGLDQD��WKH�FKLOG�VXSSRUW�RUGHU�LV������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH�DQG�LQ�2NODKRPD�LW�LV������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH��7KH�PHDQ�FKLOG�VXSSRUW�RUGHU�LV������������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH�DQG�WKH�PHGLDQ�LV������������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH��7KH�,QGLDQD�FKLOG�VXSSRUW�RUGHU�LQ�WKLV�FDVH�LV ����SHUFHQW�RI�WKH�PHDQ�DQG�����SHUFHQW�RI�WKH�PHGLDQ��$JDLQ��WKH�GDWD�LQGLFDWH�WKDW�,QGLDQD�KDV�WDNHQ�D�OHDGHUVKLS�UROH�LQ�SURYLGLQJ�IRU�WKH�QHHGV�RI�FKLOGUHQ�WKURXJK�WKH�FKLOG�VXSSRUW�V\VWHP��
)RU�&DVH�(��WKH�FKLOG�VXSSRUW�RUGHUV�YDU\�IURP�������LQ�:HVW�9LUJLQLD�WR������LQ�2NODKRPD��D�GLIIHUHQFH�RI�������,Q�:HVW�9LUJLQLD��WKH�FKLOG�VXSSRUW�RUGHU�UHSUHVHQWV������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH��ZKHUHDV�LQ�2NODKRPD��WKH�RUGHU�UHSUHVHQWV������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH��7KH�PHDQ�FKLOG�VXSSRUW�RUGHU�LQ�WKLV�FDVH�LV�������������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH��DQG�WKH�PHGLDQ�LV�������������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH��,QGLDQD
V�FKLOG�VXSSRUW�RUGHU�RI�������LV������SHUFHQW�RI�WKH�IDWKHU
V�JURVV�PRQWKO\�LQFRPH��,W�LV�����SHUFHQW�RI�WKH�PHDQ�DQG�����SHUFHQW�RI�WKH�PHGLDQ�IRU�WKH�FRXQWU\��$JDLQ��,QGLDQD�LV�RQH�RI�WKH�IHZ�VWDWHV�LQ�ZKLFK�FKLOG�VXSSRUW�RUGHUV�DSSURDFK�WKH�W\SLFDO�H[SHQGLWXUHV�RQ�FKLOGUHQ��
&KLOG�6XSSRUW�2UGHUV�DQG�7\SLFDO�([SHQGLWXUHV�RQ�&KLOGUHQ
:KHQ�FRQVLGHULQJ�FKLOG�VXSSRUW�RUGHUV��FRXUWV�PXVW�WDNH�LQWR�FRQVLGHUDWLRQ�W\SLFDO�H[SHQGLWXUHV�RQ�FKLOGUHQ��7DEOH���SUHVHQWV�GDWD�UHJDUGLQJ�FKLOG�VXSSRUW�RUGHUV�LQ�UHODWLRQ�WR�W\SLFDO�H[SHQGLWXUHV�RQ�FKLOGUHQ��7KH�'HSDUWPHQW�RI�$JULFXOWXUH�KDV�HVWLPDWHG�WKH�FRVWV�RI�UDLVLQJ�FKLOGUHQ�RI�YDULRXV�DJHV�IRU�IDPLOLHV�DW�WKUHH�LQFRPH�OHYHOV��/LQR���������*LYHQ�WKDW�WKH�IDWKHU�HDUQV����SHUFHQW�RI�WKH��IDPLO\��LQFRPH�LQ�&DVHV�%�(��ZH�DVVXPH�WKDW�KH�VKRXOG�FRQWULEXWH����SHUFHQW�RI�WKH�W\SLFDO�H[SHQGLWXUHV�IRU�KLV�WZR�FKLOGUHQ��7KH�RQO\�H[FHSWLRQ�ZDV�IRU�&DVH�$�LQ�ZKLFK�WKH�IDWKHU�HDUQV������SHUFHQW�RI�WKH��IDPLO\��LQFRPH��)RU�WKLV�FDVH��ZH�DVVXPH�WKDW�WKH�IDWKHU�VKRXOG�FRQWULEXWH������SHUFHQW�RI�WKH�H[SHQGLWXUHV�IRU�KLV�FKLOGUHQ��$V�VHHQ�LQ�7DEOH����WKH�WRWDO�DQQXDO�FRVW�RI�UDLVLQJ�WZR�FKLOGUHQ��DJHV�VHYHQ�DQG�WKLUWHHQ��LQFUHDVHV�DV�IDPLO\�LQFRPH�JURZV��
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,QWHUVWDWH�&RPSDULVRQ�RI�&KLOG�6XSSRUW�2UGHUV�8VLQJ�VWDWH�*XLGHOLQHV��&RQWLQXHG�
7DEOH����1RQFXVWRGLDO�3DUHQW
V�6KDUH�RI�7\SLFDO�([SHQGLWXUHV�RQ�&KLOGUHQ/LQR %HWVRQ0HDQ��0HGLDQ��RUGHU

,QGLDQD�VXSSRUW�RUGHU ,QFRPH�&DWHJRULHV 7RWDO�0RQWKO\�([SHQGLWXUHV�RQ�D��	���\HDU�ROG�
)DWKHU
V�6KDUH 7RWDO�0RQWKO\�([SHQGLWXUHV�IRU�7ZR�&KLOGUHQ

)DWKHU
V�6KDUH
&DVH�$ ����������� ���� �������� ������ ���� ���� ����
% ����������� ���� �������� ������ ���� ���� ����
&DVH�& ����������� ���� �������� ������ ���� ���� ����
&DVH�' ����������� ���� ���������������� ������ ���� ������ ����
&DVH�( ������������� ����� !������� ������ ������ ������ ������

1H[W��ZH�FRPSDUH�WKH�IDWKHU
V�VKDUH�RI�H[SHQGLWXUHV�WR�WKH�DFWXDO�DPRXQWV�RI�WKH�FKLOG�VXSSRUW�RUGHUV�DW�WKH�YDULRXV�LQFRPH�7KHUH�LV�RQH�VHULRXV�OLPLWDWLRQ�RI�WKLV�DSSURDFK��%HFDXVH�/LQR��������RQO\�UHSRUWV�WKH�W\SLFDO�H[SHQGLWXUHV�RQ�WZR�FKLOGUHQ�IRU�WKUHH�EURDG�LQFRPH�FDWHJRULHV��WKH�HVWLPDWHG�FKLOG�H[SHQGLWXUHV�PD\�RYHU�RU�XQGHUHVWLPDWH�DFWXDO�H[SHQGLWXUHV�IRU�IDPLOLHV�DW�WKH�ORZHU�RU�XSSHU�WDLOV�RI�HDFK�LQFRPH�FDWHJRU\��)RU�H[DPSOH��WKH�DQQXDO�&DVH�$�JURVV��IDPLO\��LQFRPH�LV���������ZKLFK�IDOOV�ZHOO�EHORZ����������WKH�XSSHU�LQFRPH�ILJXUH�IRU�/LQR
V�ORZHVW�LQFRPH�FDWHJRU\��
7R�DGGUHVV�WKH�SUREOHP�RI�WKH�EURDG�LQFRPH�FDWHJRULHV�XVHG�E\�/LQR�LQ�KLV�FKLOG�H[SHQGLWXUHV�VWXG\��ZH�DOVR�XVH�WKH�HVWLPDWHV�IRU�H[SHQGLWXUHV�RQ�WZR�FKLOGUHQ��DJHV�XQVSHFLILHG��E\�%HWVRQ���������%HFDXVH�WKH�%HWVRQ�HVWLPDWHV�DUH�EDVHG�RQ�PXFK�VPDOOHU�LQFRPH�FDWHJRULHV��WKH�HVWLPDWHG�H[SHQGLWXUHV�IRU�FKLOGUHQ��SDUWLFXODUO\�DW�WKH�XSSHU�DQG�ORZHU�HQGV�RI�WKH�LQFRPH�GLVWULEXWLRQ��&DVHV�$��%�DQG�(��PD\�PRUH�DFFXUDWHO\�UHIOHFW�DFWXDO�H[SHQGLWXUHV�RQ�FKLOGUHQ��
)RU�&DVH�$��WKH�IDWKHU
V�PRQWKO\�H[SHQGLWXUHV�RQ�KLV�WZR�FKLOGUHQ�VKRXOG�UDQJH�EHWZHHQ������DQG������SHU�PRQWK�XVLQJ�WKH�%HWVRQ�DQG�/LQR�HVWLPDWHV��UHVSHFWLYHO\��$JDLQ��WKH�/LQR�HVWLPDWHV�DUH�OLNHO\�WR�EH�TXLWH�KLJK�JLYHQ�WKDW�WKH��������DQQXDO�LQFRPH�RI�WKH�WZR�SDUHQWV�IDOOV�DW�WKH�ORZHU�HQG�RI�WKLV�LQFRPH�FDWHJRU\�������������:KLOH�WKH�PHDQ�DQG�PHGLDQ�&DVH�$�FKLOG�VXSSRUW�RUGHUV�DUH�ZHOO�EHORZ�WKH�HVWLPDWHV�RI�ZKDW�D�IDWKHU�VKRXOG�SD\�LI�KH�FRQWULEXWHV�LQ�SURSRUWLRQ�WR�KLV�VKDUH�RI�WKH��IDPLO\��LQFRPH��WKH�,QGLDQD�FKLOG�VXSSRUW�JXLGHOLQH�IDOOV�ZLWKLQ�WKH�ORZHU�SDUW�RI�WKH�DSSURSULDWH�UDQJH��/LNHZLVH��IRU�&DVH�%��LI�WKH�QRQFXVWRGLDO�SDUHQW�FRQWULEXWHV�LQ�SURSRUWLRQ�WR�KLV�VKDUH�RI�WKH��IDPLO\��LQFRPH��WKH�%HWVRQ�DQG�/LQR�HVWLPDWHV�RI�DQ�DSSURSULDWH�FKLOG�VXSSRUW�RUGHU�ZRXOG�UDQJH�EHWZHHQ������DQG�������,QGLDQD
V�FKLOG�VXSSRUW�RUGHU�RI������IDOOV�ZLWKLQ�WKH�ORZHU�ERXQG�RI�WKLV�UDQJH�
)RU�&DVH�&��WKH�FKLOG�VXSSRUW�RUGHU�VKRXOG�IDOO�EHWZHHQ������DQG�������RXU�ORZHU��%HWVRQ��DQG�KLJKHU��/LQR��HVWLPDWHV�RI�WKH�IDWKHU
V�VKDUH�RI�WKH�W\SLFDO�H[SHQGLWXUHV�RQ�WKH�WZR�FKLOGUHQ�HDFK�PRQWK��7KH�,QGLDQD�FKLOG�VXSSRUW�RUGHU�RI������DFWXDOO\�VOLJKWO\�H[FHHGV�WKH�QRQFXVWRGLDO�SDUHQW
V�VKDUH�RI�WKHVH�W\SLFDO�H[SHQVHV��6LPLODUO\��IRU�&DVH�'��WKH�W\SLFDO�H[SHQGLWXUHV�RQ�FKLOGUHQ�UDQJH�IURP������WR�������,QGLDQD
V�FKLOG�VXSSRUW�RUGHU�RI������H[FHHGV�WKH�KLJKHU�ERXQG�E\������)RU�&DVH�(��HVWLPDWHG�W\SLFDO�H[SHQGLWXUHV�UDQJH�IURP��������WR���������,QGLDQD
V�FKLOG�VXSSRUW�RUGHU�RI�������IDOOV�ZLWKLQ�WKLV�UDQJH�
:KLOH�WKH�PHDQ�DQG�PHGLDQ�FKLOG�VXSSRUW�RUGHUV�FRQVLVWHQWO\�IDOO�EHORZ�HVWLPDWHG�W\SLFDO�H[SHQGLWXUHV�RQ�FKLOGUHQ��,QGLDQD
V�RUGHUV�KDYH�NHSW�SDFH�ZLWK�WKH�H[SHFWHG�FRVWV�RI�UDLVLQJ�FKLOGUHQ��,Q�WKUHH�FDVHV��,QGLDQD
V�FKLOG�VXSSRUW�RUGHUV�DUH�ZLWKLQ�WKH UDQJH�RI�W\SLFDO�H[SHQGLWXUHV�RQ�FKLOGUHQ�DQG�LQ�WZR�FDVHV��WKH�RUGHUV�VOLJKWO\�H[FHHG�WKH�XSSHU�ERXQG�RI�W\SLFDO�H[SHQGLWXUHV�RQ�FKLOGUHQ��,QGLDQD�FOHDUO\�GHPRQVWUDWHV�D�FOHDU�FRPPLWPHQW�WR�SURWHFWLQJ�WKH�ILQDQFLDO�LQWHUHVWV�RI�FKLOGUHQ�WKURXJK�WKH�FKLOG VXSSRUW�V\VWHP��
&RQFOXVLRQ
7KLV�SDSHU�KDV�H[DPLQHG�,QGLDQD�FKLOG�VXSSRUW�RUGHUV�LQ�OLJKW�RI�WZR�IDLUQHVV�FRQVLGHUDWLRQV��WKH�VKDUH�RI�WKH�QRQFXVWRGLDO�SDUHQW¶V�LQFRPH�SDLG�IRU�FKLOG�VXSSRUW�DQG�W\SLFDO�H[SHQGLWXUHV�RQ�FKLOGUHQ��:H�KDYH�IRXQG�WKDW�,QGLDQD�WHQGV�WR�WDNH�D�ODUJHU�WKDQ�DYHUDJH�VKDUH�RI�WKH�QRQFXVWRGLDO�SDUHQW¶V�LQFRPH�IRU�FKLOG�VXSSRUW��&RQVHTXHQWO\��WKH�VWDWH�DOVR�KDV�D�EHWWHU�WKDQ�DYHUDJH�UHFRUG�LQ�SURYLGLQJ�IRU�WKH�QHHGV�RI�FKLOGUHQ�LQ�VLQJOH�SDUHQW�IDPLOLHV��DFFRUGLQJ�WR�HVWLPDWHV�RI�W\SLFDO�H[SHQGLWXUHV�RQ�FKLOGUHQ��
7KH�IXOO�WH[W�RI�WKH������UHSRUW��,QWHUVWDWH�&RPSDULVRQV�RI�&KLOG�6XSSRUW�2UGHUV�8VLQJ�6WDWH�*XLGHOLQHV��FDQ�EH�REWDLQHG�E\�VHQGLQJ�D�UHTXHVW�DQG�FKHFN�IRU�������PDGH�SD\DEOH�WR�WKH�,QGLDQD�8QLYHUVLW\�)RXQGDWLRQ�WR�WKH�,QVWLWXWH�IRU�)DPLO\�DQG�6RFLDO�5HVSRQVLELOLW\��7KH�������IHH�FRYHUV�WKH�FRVWV�RI�FRS\LQJ��SRVWDJH�DQG�KDQGOLQJ��
7KH�2SSRUWXQLW\
$W�WKH�0D\���WK FRQIHUHQFH�VSRQVRUHG�E\�WKH�,QVWLWXWH�IRU�)DPLO\�DQG�6RFLDO�5HVSRQVLELOLW\�LQ�FRQMXQFWLRQ�ZLWK�WKH�,QGLDQD�)DPLO\�6RFLDO�6HUYLFHV�$GPLQLVWUDWLRQ��WKH�DGHTXDF\�RI�FKLOG�VXSSRUW�REOLJDWLRQV�WR�PRYH�ZHOIDUH�IDPLOLHV�WRZDUG�VHOI�VXIILFLHQF\�ZLOO�EH�DVVHVVHG��HVSHFLDOO\�LQ�FDVHV�ZKHUH�GRPHVWLF�DEXVH�LV�SUHVHQW��7KH�FRQIHUHQFH�ZLOO�IRFXV�RQ�KRZ�GRPHVWLF�DEXVH�DIIHFWV�WKH DELOLW\�RI�ORZ�LQFRPH�IDPLOLHV�WR�PHHW�QHZ�ZHOIDUH�DQG�FKLOG�VXSSRUW�SURJUDP�UHTXLUHPHQWV�DQG�EHFRPH�VHOI�VXIILFLHQW��,Q�DGGLWLRQ��WKH�FRQIHUHQFH�ZLOO�DOVR�SURYLGH�LQIRUPDWLRQ�RQ�KRZ�WKH�VWDWH�FDQ�GHVLJQ�WUDQVLWLRQDO�DVVLVWDQFH�SURJUDPV�WKDW�VHUYH�EDWWHU�ZRPHQ�DQG�WKHLU�FKLOGUHQ�DSSURSULDWHO\��
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,QWHUVWDWH�&RPSDULVRQ�RI�&KLOG�6XSSRUW�2UGHUV�8VLQJ�VWDWH�*XLGHOLQHV��&RQWLQXHG�
5HIHUHQFHV
%HWVRQ��'DYLG��SHUVRQDO�FRUUHVSRQGHQFH�&KLOG�6XSSRUW�(QIRUFHPHQW�$PHQGPHQWV�RI�������3�/�������������6WDW��������������)DPLO\�6XSSRUW�$FW�RI�������3�/���������������6WDW�������������KWWS���VWDWV�EOV�JRY�FJL�ELQ�VXUYHU\PRVW
/LQR��0DUN�����������([SHQGLWXUHV�RQ�&KLOGUHQ�E\�)DPLOLHV��������$QQXDO�5HSRUW��8�6��'HSDUWPHQW�RI�$JULFXOWXUH��&HQWHU�IRU�1XWULWLRQ�3ROLF\�DQG�3URPRWLRQ��0LVFHOODQHRXV�3XEOLFDWLRQ�1R������������
3LURJ�*RRG��0����������&KLOG�6XSSRUW�JXLGHOLQHV�DQG�WKH�HFRQRPLF�ZHOO�EHLQJ�RI�FKLOGUHQ�LQ�WKH�8QLWHG�6WDWHV���)DPLO\�5HODWLRQV������SS���������
3LURJ�*RRG���0��DQG�0XOOLQV��'�����������«�$QG�MXVWLFH�IRU�DOO��'HWHUPLQLQJ�WKH�VL]H�RI�FKLOG�VXSSRUW�SD\PHQWV���3URFHHGLQJV�RI�WKH���WK$QQXDO�&RQIHUHQFH�RI�WKH�1DWLRQDO�$VVRFLDWLRQ�IRU�:HOIDUH�5HVHDUFK�DQG�6WDWLVWLFV��$XVWLQ��7;��������
3LURJ�*RRG�0��DQG�%URZQ��3����������$FFXUDF\�DQG�DPELJXLW\�LQ�WKH�DSSOLFDWLRQ�RI�VWDWH�FKLOG�VXSSRUW�JXLGHOLQHV��)DPLO\�5HODWLRQV�����������
3LURJ��0DXUHHQ�$���0DULO\Q�(��.ORW]�DQG�.DWKDULQH�9��%\HUV���,QWHUVWDWH�&RPSDULVRQ�RI�&KLOG�6XSSRUW�2UGHUV�8VLQJ�6WDWH�*XLGHOLQHV����������:RUNLQJ�3DSHU��,QVWLWXWH�IRU�)DPLO\�DQG�6RFLDO�5HVSRQVLELOLW\��63($������,QGLDQD�8QLYHUVLW\��%ORRPLQJWRQ��,1�������
:D\V�DQG�0HDQV�&RPPLWWHH��8�6��+RXVH�RI�5HSUHVHQWDWLYHV��*UHHQ�%RRN�������
$ERXW�WKH�$XWKRU
0DULO\Q�(��.ORW]�LV�D�UHVHDUFK�DVVRFLDWH�DW�WKH�,QVWLWXWH�IRU�)DPLO\�DQG�6RFLDO�5HVSRQVLELOLW\�DQG�D�WKLUG�\HDU�VWXGHQW�LQ�WKH�-RLQW�3K�'�LQ�3XEOLF�3ROLF\�SURJUDP�LQ�WKH�6FKRRO�RI�3XEOLF�DQG�(QYLURQPHQWDO�$IIDLUV�DW�,QGLDQD�8QLYHUVLW\��3UHYLRXVO\��VKH�ZDV�D�OHJLVODWLYH�DVVLVWDQW�IRU�HFRQRPLF�SROLF\�IRU�+RXVH�'HPRFUDWLF�/HDGHU�5LFKDUG�$��*HSKDUGW��+HU�UHVHDUFK�LQWHUHVWV�DUH�LQ�GRPHVWLF�VRFLDO�SROLF\��ZLWK�D�VSHFLDO�HPSKDVLV�RQ�SXEOLF�DVVLVWDQFH�SURJUDPV��

,QWHUVWDWH�&RPSDULVRQV�RI�&KLOG�6XSSRUW�2UGHUV�XVLQJ�6WDWH�*XLGHOLQHV�KWWS���ZZZ�VSHD�LQGLDQD�HGX�IDVU�3XEOLFDWLRQV�ZRUNLQJ�SDSHU������KWPO1RZ�SXEOLVKHG�LQ�)DPLO\�5HODWLRQV������������������������7DEOHV�DOVR�SXEOLVKHG�LQ�WKH������*UHHQ�%RRN��&RPPLWWHH�RQ�:D\V�DQG�0HDQV��86�+RXVH�RI�5HSUHVHQWDWLYHV��
0DXUHHQ�$��3LURJ��0DULO\Q�.ORW]��DQG�.DWKDULQH�9��%\HUV��)$65������
7KLV�DUWLFOH�PDNHV�LQWHUVWDWH�DQG�LQWHUWHPSRUDO�FRPSDULVRQV�RI�FKLOG�VXSSRUW�RUGHUV��7KH�UHVHDUFK�H[DPLQHV�FKDQJHV�LQ�WKH�VL]H�RI�FKLOG�VXSSRUW�DZDUGV�RYHU�D�WHQ�\HDU�SHULRG��'DWD�ZHUH�REWDLQHG�IURP�ILYH�VWDWH�OHYHO�VXUYH\V�FRQGXFWHG�EL�DQQXDOO\�EHJLQQLQJ�LQ�������)LUVW��WKH�VWXG\�ILQGV�WKDW�VWDWHV�ZLWK�PRUH�JHQHURXV�ZHOIDUH�SD\PHQWV�WHQG�WR�UHTXLUH�OHVV�FKLOG�VXSSRUW�IURP�ORZ�LQFRPH�REOLJRUV�D�SROLF\�VWUDWHJ\�WKDW�KDV�VHULRXV�LPSOLFDWLRQV�IRU�ZRPHQ�DQG�FKLOGUHQ�RQ�WKH�QHZ�WLPH�OLPLWHG�ZHOIDUH�SURJUDP��7HPSRUDU\�$VVLVWDQFH�WR�1HHG\�)DPLOLHV��6HFRQG��LQ�WKH�YDVW�PDMRULW\�RI�VWDWHV��FKLOG�VXSSRUW�RUGHUV�DUH�ORZHU�WKDQ�ZRXOG�EH�H[SHFWHG�LI�WKH\�DGHTXDWHO\�FRQVLGHUHG�W\SLFDO�H[SHQGLWXUHV�RQ�FKLOGUHQ��)LQDOO\��WKLV�VWXG\�ILQGV�WKDW�LQWHUVWDWH�YDULDWLRQ�LQ�FKLOG�VXSSRUW�RUGHUV�IRU�IDPLOLHV�LQ�LGHQWLFDO�FLUFXPVWDQFHV�LV�VXEVWDQWLDO�DQG�FDQQRW�EH�H[SODLQHG�E\�LQWHUVWDWH�FRVW�RI�OLYLQJ�GLIIHUHQWLDOV��7KH�ODWWHU�ILQGLQJ�UDLVHV�VHULRXV�FRQFHUQV�DERXW�WKH�KRUL]RQWDO�HTXLW\�RI�VWDWH�UDWKHU�WKDQ�QDWLRQDO�FKLOG�VXSSRUW�JXLGHOLQHV��
+DYH�FRPPHQWV�RU�TXHVWLRQV"�6HQG�XV�DQ�HPDLO��
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